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;a JbeeX]� a WX 6eWbm$ T V\aVb WX W\V\X`UeX WX Wbf `\_ iX\ag\ge� f&

L\fgbf cbe _T ?_`T& IeT& 9&v $ `TZ\fgeTWT%]hXm WX_ @hmZTWb WX

Fe\`XeT ?afgTaV\T a� `& .  WX JbeeX]� a WX 6eWbm l fh cTeg\Wb ]hW\V\T_$ _bf ceXfXagXf Thgbf WX_ 

]h\V\b beW\aTe\b a&z /*1'*(*) fXZh\Wbf$ T \afgTaV\T WX _T VbaYXf\� a eX_\Z\bfT JXfg\Zbf 

8e\fg\Tabf WX @X[bi� WX ;fcT� T l WX 9&v $ 9& $ 

9&v $ 9&

$ 9&v $ eXceXfXagTWbf gbWbf X__bf cbe X_ cebVheTWbe

WX _bf Je\UhaT_Xf 9&  l UT]b _T W\eXVV\� a _XgeTWT WX 9&  

 l WX 9& $ VbageT _T 6fbV\TV\� a ;fcT� b_T WX 

L�Vg\`Tf WX _bf JXfg\Zbf WX @X[bi�$ eXceXfXagTWT cbe _T cebVheTWbeT WX _bf Je\UhaT_Xf 9&v

 UT]b _T W\eXVV\� a _XgeTWT WX 9& 8Te_bf 7TeWTi�b 6ag� a$ cbe 

ih_aXeTV\� a WX_ WXeXV[b YhaWT`XagT_ T_ [babe$ W\VgT _T ceXfXagX fXagXaV\T Xa ab`UeX WX I& 

C& X_ HXl l cbe _T YTVh_gTW bgbeZTWT cbe _T 8bafg\ghV\� a Vba UTfX Xa _bf f\Zh\XagXf

3@F75767@F7E 67 ;75;A

BD<?7DA%e BT eXceXfXagTV\� a cebVXfT_ WX _T cTegX TVgbeT ceXfXag�  WX`TaWT$ dhX YhX 

gheaTWT T XfgX @hmZTWb$ Xa _T dhX geTf _Tf T_XZTV\baXf WX [XV[b l WX WXeXV[b dhX Vbaf\WXe�  

bcbeghaTf$ \agXeXf�  haT fXagXaV\T Xfg\`Tgbe\T TVbeWX T fhf ceXgXaf\baXf& 
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WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) * WX /+

6_XZTUT Xa fh XfVe\gb WX WX`TaWT XfcXV�Y\VT`XagX dhX$ Vba YXV[T )* WX YXUeXeb WX *(*($ fX

cebVXW\�  Ybe`T_`XagX T _T \afVe\cV\� a WX _T 6fbV\TV\� a ;fcT� b_T WX L�Vg\`Tf WX _bf 

JXfg\Zbf WX @X[bi�$ Xa TWX_TagX 6;LJ@$ Xa X_ HXZ\fgeb DTV\baT_ WX 6fbV\TV\baXf l dhX Xa

fhf ;fgTghgbf " WX Y\aT_Xf WX_ T� b *()1#  Xa XfX `\f`b HXZ\fgeb \afVe\gbf$ Xa X_ =ehcb )$ 

IXVV\� a )$ D� `Xeb DTV\baT_ .)0,/)$ WX TVVXfb c� U_\Vb$ eXVbZXa haT fXe\X WX 

`Ta\YXfgTV\baXf TgXagTgbe\Tf VbageT X_ [babe WX gbWT _T VbaYXf\� a eX_\Z\bfT l WX fhf 

`\X`Uebf3 eXfcXVgb T_ be\ZXa$ Y\aT_\WTW l VThfTf WX Xkg\aV\� a WX _T cebc\T 6fbV\TV\� a fX 

TfXZheT dhX _T VbaYXf\� a eX_\Z\bfT ZXaXeT cXe]hW\VTWbf l i�Vg\`Tf$ VbaVh_VT 

f\fgX`�g\VT`XagX X_ beWXaT`\Xagb ]he�W\Vb$ W\fVe\`\aT T W\YXeXagXf Vb_XVg\ibf l VThfT ZeTiXf

WT� bf T _T fT_hW l T _T i\WT$ Xa eXfh`Xa3 l dhX _T WX`TaWTWT$ cTeT Vh`c_\e fhf Y\aXf$ [T 

VeXTWb W\iXefbf cXeY\_Xf Xa eXWXf fbV\T_Xf [TfgT X_ `b`Xagb$ cbe _b dhX Xa _T WX`TaWT fX

TY\e`T dhX gbWTf XfgTf TVV\baXf$ XkceXf\baXf l `Ta\YXfgTV\baXf [Ta VThfTWb$ gTagb T _T

VbaYXf\� a eX_\Z\bfT Vb`b T fhf `\X`Uebf$ ha ZeTa WXfceXfg\Z\b&

<\aT_`XagX$ \agXeXf�  X_ W\VgTWb WX haT IXagXaV\T Xa _T dhX 

*$ rJY XYW`UfY `U ]bhfca]g]� b ]`Y[�h]aU% dcf dUfhY XY `U XYaUbXUXU% Yb Y` ;<I<9?F 7C 

?FEFI% XY `U WcbZYg]� b fY`][]cgU K<JK@>FJ 9I@JK@7EFJ ;< A<?FM� m XY gig a]YaVfcg 

WcaUbXUbhYg% U` UadUfc XY `U C<P FI>7E@97 *(*'21+% XY . XY DUmc% m XY WcbZcfa]XUX

Wcb Y` Ufh' *1'* XY `U 9cbgh]hiW]� b <gdU� c`U `cg Ufhg' 1% 2 m *0 XY` 9<;?4 +$ rJY dfcWYXU U 

`U <C@D@E79@� E XY` bcaVfY XY p7gcW]UW]� b <gdU� c`U XY M�Wh]aUg XY `cg KYgh][cg XY 

AY\cj� q ]bgWf]hc Yb Y` IY[]ghfc EUW]cbU` XY 7gcW]UW]cbYg% Yb ZYW\U *+ XY ZYVfYfc XY +)+) Ug� 

Wcac XY` WcbhYb]Xc ]b^if]cgc fYWc[]Xc Yb `cg YghUhihcg m U gi <OK@E9@� E4 ,$ rJY dfcWYXU U 

`U <C@D@E79@� E XY` bcaVfY XY `U d� []bU kYV XYbca]bUXU 

\hhdg3((j]Wh]aUgXYhYgh][cgXY^Y\cjU'cf[(% Ug� Wcac XY `Ug WiYbhUg XY fYXYg gcW]U`Yg XY 

=UWYVcc_ m Kk]hhYf XYbca]bUXUg p7gcW]UW]� b <gdU� c`U  M�Wh]aUg  KYgh][cg XY 

AY\cj� q#6UYjh^q$ m% Yb WcbgYWiYbW]U% U gi <OK@E9@� E'-$ rJY  dfcWYXU U `U 9<J79@� E Yb 

`U X]ji`[UW]� b XY  WcaYbhUf]cg c ]bZcfaUW]cbYg gYaY^UbhYg U hfUj� g XY WiU`ei]Yf aYX]c4 .$ &

JYU XYW`UfUXU dfcWYXYbhY @E;<DE@Q79@� E ;< ;7�FJ P G<IAL@9@FJ dcf X]W\U 

ji`bYfUW]� b% U WiUbh]Z]WUf Yb Y` acaYbhc dfcWYgU` cdcfhibc4 /$ &JY WcbXYbY U `U XYaUbXUXU 

U `U GL8C@979@� E ;<C <E978<Q7D@<EKF P <C =7CCF ;< C7 J<EK<E9@7 Wcb `U 

a]gaU X]Zig]� b d� V`]WU Wcb `U eiY gY jYfh]Yfcb `cg XUhcg eiY gY Wcbg]XYfUb ]bhfca]g]� b 

]`Y[�h]aU Yb Y` XYfYW\c U` \cbcf% Yghc Yg% Yb `Ug X]jYfgUg d`UhUZcfaUg X][]hU`Yg eiY gY 

aYbW]cbUf� b U `c `Uf[c XY `U XYaUbXU XifUbhY Y` d`Unc XY *. X�Ug dfYj]cg U gi Ylh]bW]� b4 0$&

JY WcbXYbY Yb WcghUg U `U XYaUbXUXU'

E79G@6A%e 6W`\g\WT cbe WXVeXgb _T WX`TaWT$ fX X`c_Tm�  T _T cTegX WX`TaWTWT l T_ 

C\a\fgXe\b <\fVT_ cTeT ceXfXagTe fhf eXfcXVg\ibf XfVe\gbf WX VbagXfgTV\� a$ l Tf� _b [\V\Xeba Xa 

g\X`cb l Ybe`T&

BT 6fbV\TV\� a WX`TaWTWT fX bchfb YebagT_`XagX T _Tf ceXgXaf\baXf WX _T cTegX TVgbeT T 

geTi� f WX _Tf T_XZTV\baXf WX [XV[b l WX WXeXV[b dhX Vbaf\WXe�  bcbeghaTf$ X \agXeXf�  haT 

fXagXaV\T �agXZeT`XagX WXfXfg\`Tgbe\T3 Xa VbaVeXgb$ T_XZ�  dhX _T 6fbV\TV\� a$ fhf XfgTghgbf$ 
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fhf `bg\iTV\baXf l fhf Y\aXf$ fX XaVhXageTa T`cTeTWbf cbe _bf WXeXV[bf WX _\UXegTW WX

\aYbe`TV\� a l _\UXegTW WX XkceXf\� a$ _bf VhT_Xf [Ta WX ceXiT_XVXe YeXagX T_ WXeXV[b T_ [babe 

T_XZTWb cbe _T cTegX TVgbeT$ dhX Xa a\aZ� a VTfb [T f\Wb i\b_XagTWb3 dhX _T 6fbV\TV\� a WT ibm 

T _Tf cXefbaTf dhX [Ta Ybe`TWb cTegX WX _T VbaYXf\� a eX_\Z\bfT$ T fhf i\iXaV\Tf$ l _b [TVX WX 

`TaXeT iXeTm l cebcbeV\baTWT3 dhX W\YhaWXa l WTa geTafcTeXaV\T T _b dhX [Tl WXge�f WX VTWT

abe`T3 dhX WTa T`cTeb T TdhX__bf dhX WX T_ZhaT `TaXeT fX f\XagXa i�Vg\`Tf3 dhX _T

VbaVh_VTV\� a WX_ beWXaT`\Xagb ]he�W\Vb XfcT� b_ dhXWT cebUTWb cbe _T VbaWXaT T _T VbaYXf\� a 

T WTe WX T_gT Vb`b geTUT]TWbeXf T dh\XaXf WXab`\aTUTa ib_hagTe\bf$ cbe ab Vh`c_\e Vba _T

_Xl WX cebgXVV\� a WX WTgbf3 dhX gT`U\� a TcbegTa cehXUTf WX_ bfgeTV\f`b fbV\T_ T_ dhX fX 

fb`XgX T dh\Xa Xf Xkch_fTWb$ eXahaV\T b TUTaWbaT WX VhT_dh\Xe `bWb _T VbaYXf\� a3 dhX 

gT`cbVb fX eXfcXgT _T W\iXef\WTW fXkhT_ T_ XagXaWXefX ha cXVTWb ZeTiX _T [b`bfXkhT_\WTW3

dhX _T VbaYXf\� a [T gXa\Wb haT TVg\ghW cTf\iT TagX _bf TUhfbf fXkhT_Xf T `XabeXf$ l Tf� fX 

WXV_Te�  Xa 6hfgeT_\T Xa _T __T`TWT pHblT_ 8b`\ff\baq$ Xa _T dhX fX XagXaW\�  dhX [TU�T 

[TU\Wb `�f WX `\_ VTfbf l _T VbaYXf\� a cXeW\�  fh XfgTghf WX pabgbe\b TeeT\Zbq cbe _T YT_gT WX 

Vb_TUbeTV\� a WX fhf eXceXfXagTagXf2 dhX Xa ;fgTWbf Ka\Wbf fX VbaWXa�  Vba _T `Tlbe 

\aWX`a\mTV\� a [TfgT X_ `b`Xagb cbe [TUXe bVh_gTWb TUhfbf T haT `Xabe$ VTfb 8TaWTaVX 

8bagl3 dhX [Tl i�WXbf l Teg�Vh_bf cXe\bW�fg\Vbf dhX `XaV\baTa VTfbf WX bVh_gT`\Xagb3 dhX

haT abe`T \agXeaT Xk\ZX dhX cTeT gXaXe cbe cebUTWT _T Vb`\f\� a WX TUhfbf fXkhT_Xf fX 

eXdh\XeXa Wbf gXfg\Zbf b X_ eXVbabV\`\Xagb WX _bf [XV[bf3 dhX ab fX T_\XagT T \e T _Tf

Thgbe\WTWXf cb_\V\T_Xf$ f\ab dhX ce\`Xeb fX [T WX TVhW\e T _bf TaV\Tabf l T_ TfXfbeT`\Xagb

_XZT_ WX _T cebc\T VbaYXf\� a3 dhX _T Xag\XaWXa Vb`b WXfgehVg\iT cbe _T ehcgheT WX _bf _Tmbf 

YT`\_\TeXf VhTaWb haT cXefbaT Xf Xkch_fTWT b WX]T _T VbaYXf\� a3 dhX Xk\fgX ha cebgbVb_b 

Tag\fh\V\W\b cbe _T ceXf\� a dhX X]XeVXa fbUeX _bf YX_\ZeXfXf VhTaWb fX \a\V\T ha Vb`\g�  ]hW\V\T_ 

VbageT X__bf&

JT`U\� a T_XZ�  YT_gT WX _XZ\g\`TV\� a TVg\iT WX _T VbaYXf\� a cbe ab [TUXe TcbegTWb TVhXeWb 

cbe X_ � eZTab WX ZbU\Xeab cTeT Thgbe\mTe _T WX`TaWT a\ cbWXeXf _XZT_Xf3 l eXfcXVgb WX _Tf 

cXefbaT Y�f\VTf WX`TaWTagXf cbe VTeXVXe WX \agXe� f _XZ�g\`b3 Tf\`\f`b$ T_XZ�  YT_gT WX 

Vb`cXgXaV\T bU]Xg\iT WX XfgX @hmZTWb WX Fe\`XeT ?afgTaV\T cTeT WXV_TeTe Xkg\agT _T

6fbV\TV\� a Vbaf\WXeTaWb dhX Xf Vb`cXgXaV\T WX _T ]he\fW\VV\� a VbagXaV\bfb%TW`\a\fgeTg\iT$ 

l ThfXaV\T WX ceXfhchXfgb cebVXfT_ cTeT TW`\g\e _T WX`TaWT T ge�`\gX T_ ab [TUXe ceXfXagTWb

_T cTegX TVgbeT eXV_T`TV\� a WX eXVg\Y\VTV\� a&

F7D57DA%e Fbe W\_\ZXaV\T WX beWXaTV\� a fX VbaibV�  T _Tf cTegXf T_ TVgb WX _T ThW\XaV\T 

ceXi\T T_ ]h\V\b$ dhX$ Y\aT_`XagX$ fX VX_XUe�  X_ W�T / WX ]ha\b WX_ T� b *(**$ Vb`b VbafgT Xa X_ 

cebVXW\`\Xagb&

;a _T ThW\XaV\T ceXi\T T_ ]h\V\b$ _T cTegX TVgbeT l X_ C\a\fgXe\b <\fVT_ fX bchf\Xeba T gbWTf _Tf

VhXfg\baXf cebVXfT_Xf fhfV\gTWTf cbe _T cTegX WX`TaWTWT3 fX TW`\g\�  _T cehXUT dhX fX 

XagXaW\�  cXeg\aXagX l fX fX� T_Teba _Tf fXf\baXf WX ]h\V\b beT_$ dhX YhXeba VX_XUeTWTf Xa 

a� `Xeb WX V\aVb$ dhXWTaWb _bf Thgbf i\fgbf cTeT fXagXaV\T geTf _T � _g\`T fXf\� a X_ W�T +( WX 

XaXeb WX_ T� b *(*+&
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT̀ XagT_ % *,1&)&*# /*1'*(*) , WX /+

Fbe _T cTegX TVgbeT WXV_TeTeba2 $ $

$ $ $

$ $ $ $

$ l &

Fbe _T WX`TaWTWT2 $ $

$ $ $ "Tf\fg\WT WX _T

\ag� eceXgX WX ehfb #$  l  

&

JTagb Xa _T ThW\XaV\T ceXi\T Vb`b Xa _Tf fXf\baXf WX ]h\V\b beT_ WX abi\X`UeX$ _T cTegX

TVgbeT T_XZ�  [XV[bf ahXibf$ Vb`b dhX _T 6fbV\TV\� a [TU�T eXg\eTWb WX fh jXU _Tf 

XkceXf\baXf pVTXe Xa fhf ZTeeTfq b pfXVgT WXfgehVg\iTq l [TU�T \aV_h\Wb ha Ti\fb Xa X_ dhX

`bfgeTUTa c_Xab eXfcXgb [TV\T _Tf cXefbaTf l cebc\XWTWXf WX _bf JXfg\Zbf WX @X[bi�$

WXfi\aVh_�aWbfX WX VhT_dh\Xe TVgb i\b_Xagb VbageT X__bf3 dhX Xa _Tf XageXi\fgTf VbaVXW\WTf

cbe X_ TUbZTWb WX _T 6fbV\TV\� a Ie& 7TeWTi�b Xa W\YXeXagXf `XW\bf WX Vb`ha\VTV\� a$ Tf� 

Vb`b Xa bgeTf WX _bf eXceXfXagTagXf WX _T 6fbV\TV\� a IeXf& $ fX \af\fg�T Xa 

_Tf `\f`Tf XkceXf\baXf dhX _Tf \aV_h\WTf Xa _T WX`TaWT$ WX _T `\f`T aTgheT_XmT \a]he\bfT3

gT`U\� a `Ta\YXfg�  _T cTegX TVgbeT dhX fX [TU�Ta cebWhV\Wb T_Zhabf TVgbf iTaW�_\Vbf VbageT 

IT_baXf WX_ HX\ab WX _bf JXfg\Zbf WX @X[bi� Vbaf\fgXagXf Xa c\agTWTf Vba _T cT_TUeT

pcXWXeTfgTfq b pXaVhUe\WbeXf WX cXWXeTfgTfq l _T Vb_bVTV\� a WX cTfdh\aXf Xa T_ZhaTf YTeb_Tf 

heUTaTf TVhfTaWb gT`U\� a WX cXWXeTfg\T T _bf JXfg\Zbf WX @X[bi�& ;fgbf � _g\`bf [XV[bf ab fX 

XagXaW\Xeba TVh`h_TU_Xf T XfgX cebVXW\`\Xagb T_ ab TVeXW\gTefX _T eX_TV\� a Vba _T 6fbV\TV\� a 

WX`TaWTWT$ _b dhX YhX bU]Xgb WX eXVhefb WXfXfg\`TWb&

JeTf _T ce�Vg\VT WX gbWT _T cehXUT dhX YhX TW`\g\WT$ _T cTegX TVgbeT Ybe`h_�  fhf VbaV_hf\baXf 

l$ Tf\`\f`b$ _T cTegX WX`TaWTWT eX\gXeTaWb T`UTf fhf cbfgheTf cebVXfT_Xf T_ WTe cbe

TVeXW\gTWbf fhf eXfcXVg\ibf TeZh`Xagbf3 _T cTegX TVgbeT TWX`�f VhTag\Y\V�  Xa *-&((( Xhebf _T 

\aWX`a\mTV\� a cbe _bf WT� bf l cXe]h\V\bf fhYe\Wbf3 fXaWTf VbaV_hf\baXf fX WTa cbe 

eXcebWhV\WTf&

BT eXceXfXagTagX WX_ C\a\fgXe\b <\fVT_ \aYbe`�  cba\XaWb WX `Ta\Y\Xfgb Xa ce\`Xe _hZTe _T 

eX_XiTaV\T WX _T IJI ,(0'*(). fbUeX _Tf cXefbaTf WX aTgheT_XmT c� U_\VT l X_ WXeXV[b T_ [babe 

T dh\XaXf fX _Xf a\XZT l fX `bfge�  VbaYbe`X Vba dhX _T VbaYXf\� a WX`TaWTagX Xf haT Xag\WTW 

]he�W\VT WX aTgheT_XmT ce\iTWT& ;a VhTagb T _T fXagXaV\T WX_ J;9>$ WX )+ WX W\V\X`UeX WX

*(**$ `XaV\baTWT cbe _T cTegX TVgbeT$ X_ C\a\fgXe\b <\fVT_ TfXZhe�  dhX X_ WXeXV[b XkT`\aTWb 

l Vbaf\WXeTWb ih_aXeTWb Xa W\V[T IXagXaV\T Xf _T _\UXegTW eX_\Z\bfT l Xa a\aZ� a chagb 

`XaV\baT a\ XkT`\aT X_ WXeXV[b T_ [babe$ l WXV_TeT X_ J;9> dhX X_ ZbU\Xeab U� _ZTeb 

ih_aXe�  X_ WXeXV[b T _T _\UXegTW eX_\Z\bfT eXcTeg\XaWb ha cTaY_Xgb Vba `bg\ib WX _Tf Y\XfgTf WX 

FTfVhT Xa dhX fX Ve\g\VTUT T _Tf eX_\Z\baXf dhX ab YhXeTa _T bY\V\T_ WX 7h_ZTe\T3 dhX W\V[T

fXagXaV\T$ VhTaWb \aV\WX Xa _T _\UXegTW eX_\Z\bfT$ [TVX XfcXV\T_ eXYXeXaV\T T_ [XV[b WX dhX

XfgTf TfbV\TV\baXf fX [Ta cbW\Wb iXe TYXVgTWTf Xa VTcgTe TWXcgbf b TW[Xe\efX T fh VbaYXf\� a 

eX_\Z\bfT$ cXeb ab Xa _T ih_aXeTV\� a WX_ WXeXV[b T_ [babe3 dhX _T _\UXegTW eX_\Z\bfT ab Xf _b 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) - WX /+

dhX fX [T WXUTg\Wb Xa XfgX cebVXW\`\Xagb l cbe X__b ab fba Tc_\VTU_Xf _bf TeZh`Xagbf a\ _Tf

VbaV_hf\baXf WX W\V[T IXagXaV\T WX )+ WX W\V\X`UeX WX_ T� b *(**&

;a eX_TV\� a Vba _T cbaWXeTV\� a WX _bf 9XeXV[bf <haWT`XagT_Xf Xa ]hXZb$ _T eXceXfXagTagX WX_ 

C\a\fgXe\b <\fVT_$ \aYbe`� $ \_hfgeTaWb Vba ah`XebfT ]he\fcehWXaV\T$ Xa X_ fXag\Wb f\Zh\XagX2 

X_ Je\UhaT_ IhceX`b \aW\VT Vb`b eXdh\f\gbf WX_ WXeXV[b T _T _\UXegTW WX \aYbe`TV\� a _T 

iXeTV\WTW$ _T cebcbeV\baT_\WTW l X_ \agXe� f ZXaXeT_ b c� U_\Vb l$ Xa VT`U\b$ eXfcXVgb WX _T 

_\UXegTW WX XkceXf\� a ab Xk\ZX X_ eXdh\f\gb WX _T iXeTV\WTW$ chXf Xag\XaWX dhX fX geTgT WX 

]h\V\bf WX bc\a\� a&

HX_TV\baTaWb Xfgbf WXeXV[bf Vba X_ VTfb bU]Xgb WX _T ceXfXagX `]h]g$ _T c�Z\aT jXU WX _T

6;LJ@$ cebf\ZhX X_ C\a\fgXe\b <\fVT_$ eXVbZX WXageb WX fhf `\f\baXf X_ WTe pi\f\U\_\WTW X

\aYbe`Teq$ l$ T _T iXm$ fX [TU_T WX XkcXe\XaV\Tf cXefbaT_Xf$ cbe _b dhX VTWT haT WX _Tf

cXefbaTf dhX fX Vbaf\WXeTa i�Vg\`Tf Xfg�a X]XeV\XaWb fh _\UXegTW WX XkceXf\� a$ f\ U\Xa Xk\fgXa 

fXe\Tf W\Y\Vh_gTWXf cTeT W\YXeXaV\Te T`Ubf WXeXV[bf$ IIJ8 .-'*()-$ WX )+ WX TUe\_$ l

)/*'*(*($ WX )1 WX abi\X`UeX$ l dhX$ VhTaWb fX `XmV_Xa T`Ubf fX [T WX XfgTe T_ dhX fXT

`�f ceXcbaWXeTagX3 dhX Xa XfgX VTfb _bf Wbf WXeXV[bf Xfg�a \aV_h\Wbf3 dhX$ XageTaWb T

iT_beTe$ Xag\XaWX dhX f� fX [T TVeXW\gTWb _T iXeTV\WTW WX _bf [XV[bf l _Tf i�Vg\`Tf \agXeceXgTa

_bf [XV[bf dhX _Xf [Ta bVhee\Wb3 l ThadhX [TlT cXefbaTf dhX ab i\iTa XfTf XkcXe\XaV\Tf

Vb`b geTh`�g\VTf$ _Tf [Tl Xa ZeTa a� `Xeb dhX f�$ cbe _b dhX ab fX VbaVh_VT X_ WXeXV[b T_ 

[babe cbe TY\e`Te WT� bf cf\Vb_� Z\Vbf$ chXfgb dhX XfgTf cXefbaTf _bf [Ta i\i\Wb Tf�$ _b dhX fX 

cehXUT cbe _Tf WXV_TeTV\baXf l cbe _T WbVh`XagT_& 6hadhX _bf `\X`Uebf JXfg\Zbf WX @X[bi�

ab bfgXagTa abgbe\XWTW c� U_\VT a\ fba cXefbaT]Xf VbabV\Wbf$ Xf Xi\WXagX dhX X_ Tfhagb fhfV\gT 

\agXe� f cTeT V\Xegb c� U_\Vb$  chXf [T [TU\Wb eXcbegXebf Xa _T fT_T WX i\fgTf Xa VTf\ gbWTf _Tf 

fXf\baXf WX_ ]h\V\b$ fX [Ta TcbegTWb Teg�Vh_bf cXe\bW�fg\Vbf l _T 6fbV\TV\� a [TU�T Th`XagTWb 

fhf fbV\bf WXfWX X_ \a\V\b WX XfgX ]h\V\b$ Vba XfcXV\T_ TgXaV\� a T_ gX`T WX _Tf geTafYhf\baXf WX 

fTaZeX$ _b dhX \aWhVX T TY\e`Te dhX VbaVheeX \agXe� f abg\V\TU_X& ;a VhTagb T _T 

cebcbeV\baT_\WTW Xa X_ WXeXV[b T _T \aYbe`TV\� a$ cbe geTgTefX WX haT cXefbaT ]he�W\VT ab fX 

Xag\XaWX ih_aXeTWb X_ WXeXV[b T_ [babe3 cbe bgeb _TWb$ lT [T WXgXe`\aTWb X_ JI dhX _bf

g\gh_TeXf WX haT c�Z\aT jXU ab chXWXa [TVXefX eXfcbafTU_Xf WX _Tf bc\a\baXf iXeg\WTf cbe _bf

hfhTe\bf WX _T `\f`T&

6WX`�f$ X_ Teg& *( WX _bf ;fgTghgbf WX _T 6fbV\TV\� a WX`TaWTWT eXVbZX Vb`b VThfT WX UT]T 

dhX X_ fbV\b \aVheeT Xa pVb`cbegT`\Xagb VbageTe\b \aTWXVhTWb2 fXe ]hmZTWb cbe iX]TV\� a 

`beT_ b cTge\`ba\T_q [TV\T ha gXfg\Zb WX @X[bi�3 X_ J;9> gT`U\� a g\XaX fXagTWb dhX _T 

_\UXegTW WX XkceXf\� a fhcbaX fbcbegTe WXV_TeTV\baXf dhX `b_XfgTa$ Vb`b XkVXcV\� a T_ Teg& )( 

f\X`ceX Xa fXag\Wb eXfge\Vg\ib$ \WXTf dhX V[bVTa$ bYXaWXa b \adh\XgTa& 6f�$ cebf\Zh\�  _T 

eXceXfXagTagX WX_ C\a\fgXe\b <\fVT_$ TY\e`Te dhX [TlT i�Vg\`Tf WX haT eX_\Z\� a$ \adh\XgT cXeb 

X_ `Ta\YXfgTe c� U_\VT`XagX fXag\efX i�Vg\`T ab WXUXe�T fXe eXfge\aZ\Wb l$ Xa VTfb WX fXe_b$ [T 

WX cebUTefX WX Ybe`T Vbai\aVXagX$ `Tf ab Xf X_ VTfb$ IJ8 WX */ WX XaXeb WX_ T� b *(**3 U

WcbhfUf]c gYbgi% fX XfgTe�T [TV\XaWb ha ]h\V\b fbUeX _T iXeTV\WTW WX ha fXag\`\Xagb$ haT
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) . WX /+

iT_beTV\� a bU]Xg\iT WX ha fXag\`\Xagb dhX ab chXWX eXT_`XagX fb`XgXefX T ha cebVXfb WX 

cehXUT XkTVgb&

;a VhTagb T_ WXeXV[b T_ [babe WX _Tf cXefbaTf Y�f\VTf dhX [Ta WX`TaWTWb$ eXVbabVX fh

_XZ\g\`TV\� a TVg\iT$ cXeb ab Xfg�a Xa X_ `\f`b fhchXfgb dhX _T fXagXaV\T eXYXe\WT cbe _T cTegX 

TVgbeT$ chXfgb dhX _T ]biXa ]hW�T dhX WX`TaW�  XeT WXfVXaW\XagX WX _Tf cXefbaTf XkgXe`\aTWTf 

Xa X_ >b_bVThfgb aXZTWb3 T[beT U\Xa$ ab WTUT cbe TVeXW\gTWb Xa dh�  `bWb X_ [babe WX _Tf 

cXefbaTf Y�f\VTf WX`TaWTagXf fX [TU�T cbW\Wb iXe bYXaW\Wb&

HXfcXVgb T _Tf WXahaV\Tf TcbegTWTf$ X_ C\a\fgXe\b <\fVT_ \aYbe`�  Xa fXag\Wb VbageTe\b T 

XagXaWXe dhX [hU\XeT VbaXk\� a WX _Tf c\agTWTf Vba _T 6fbV\TV\� a Xa]h\V\TWT l dhX _bf 

gXfg\Zbf $ VbaVeXgT`XagX$ [TU�Ta aXZTWb dhX [hU\XeT [TU\Wb ha

\aVeX`Xagb WX i\b_XaV\T Y�f\VT b iXeUT_ VbageT X__bf$ cbe _b dhX XagXaW\�  dhX ab fX [TU�T 

cebUTWb dhX _T VeXTV\� a WX _T 6fbV\TV\� a ;fcT� b_T WX L�Vg\`Tf WX _bf JXfg\Zbf WX @X[bi� 

\aV\gTeT T_ bW\b b WXf[baeT WX _T VbaYXf\� a eX_\Z\bfT JXfg\Zbf WX @X[bi�$ X \agXeXf�  _T 

WXfXfg\`TV\� a �agXZeT WX _T WX`TaWT&

5G3DFA%e ;a XfgX cebVXW\`\Xagb fX [T Vh`c_\Wb Vba gbWbf _bf ge�`\gXf _XZT_Xf$ fT_ib X_

c_Tmb cTeT W\VgTe fXagXaV\T$ dhX fX TWhVX `�f TUT]b$ Xa X_ � _g\`b c�eeTYb&

;_ XfVe\gb WX T_XZTV\baXf ceXfXagTWb cbe _T cTegX TVgbeT Xa X_ dhX `Ta\Y\XfgT dhX fX [Ta

i\b_XagTWb _bf Tegf& )( l ), WX_ 8;9> l dhX ab fX [T eXfcXgTWb _T \ZhT_WTW WX cTegXf$ Xf

gbgT_`XagX \`cXeg\aXagX l XkgX`cbe�aXb$ lT dhX fX Xai\�  X_ W�T ), WX YXUeXeb WX *(*+$ W�Tf 

WXfch� f WX [TUXe dhXWTWb _bf Thgbf i\fgbf cTeT fXagXaV\T geTf _T VX_XUeTV\� a WX _T dh\agT l 

� _g\`T fXf\� a WX_ ]h\V\b beT_ X_ +) WX XaXeb WX *(*+3 cbe bgeb _TWb$ Xa � _ ab fX T_XZTa [XV[bf 

ahXibf$ f\ab dhX fX `Ta\Y\XfgT dhX [T [TU\Wb cehXUTf fbeceXf\iTf TcbegTWTf Xa _T

VbagXfgTV\� a T _T WX`TaWT$ _b dhX ab fX VbeeXfcbaWX Vba _T eXT_\WTW$ lT dhX gbWT _T cehXUT 

WX _T VbagXfgTV\� a YhX TW]hagTWT Vba XfgT l fX W\b geTf_TWb T _T cTegX TVgbeT WXU\WT`XagX& BT 

ThW\XaV\T ceXi\T fX WXfTeeb__�  VbaYbe`X T _T _Xl$ l$ WX [XV[b$ fX TW`\g\�  dhX _T TVgbeT [\V\XeT 

T_XZTV\baXf Vb`c_X`XagTe\Tf T_ T`cTeb WX_ Teg& ,*. WX _T B;8& C�f T__� WX dhX fX [TlT

TW]hagTWb WbVh`XagTV\� a Xa \W\b`Tf XkgeTa]Xebf$ dhX ab fXe�a iT_beTWbf cTeT eXfb_iXe XfgX 

_\g\Z\b T_ ab [TUXe cebVXW\Wb T fh geTWhVV\� a$ _T cTegX TVgbeT gT`U\� a ghib VbabV\`\Xagb WX 

X__bf TagXf WX _T ThW\XaV\T ceXi\T l ab eXVhee\�  _T TW`\f\� a Z_bUT_ WX _T WbVh`XagT_ TcbegTWT 

cbe _T VbageTcTegX&

Fbe _b dhX VbaV\XeaX T _T \ZhT_WTW WX Te`Tf$ YT_gT T _T iXeWTW _T cTegX TVgbeT T_ T_XZTe dhX

XfgT ]hmZTWbeT _T [T i\b_XagTWb$ lT dhX$ WX [XV[b$ fX TW`\g\�  WbVh`XagT_ TcbegTWT Xa \W\b`T 

ab VbbY\V\T_ Xa X_ gXee\gbe\b WX_ Je\UhaT_ IhcXe\be WX @hfg\V\T WX CTWe\W$ Vb`b YhXeba _Tf

WXahaV\Tf eXWTVgTWTf Xa VTgT_�a$ l fX TW`\g\Xeba VbaW\V\baTWTf T TcbegTe fh geTWhVV\� a Xa X_ 

c_Tmb WX geXf W�Tf Xa iXm WX gXaXe_Tf cbe ab TW`\g\WTf$ Vb`b cbWe�T [TUXefX eXfhX_gb gT`U\� a 

Xa UTfX _XZT_$ cXeb XfgT `TZ\fgeTWT XagXaW\�  dhX XeT ha eXdh\f\gb fhUfTaTU_X l$ TagX _T 

`TgXe\T bU]Xgb WX_ _\g\Z\b$ _T \agXeceXgTV\� a WXU�T fXe f\X`ceX T`c_\T T YTibe WX _T TW`\f\� a 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) / WX /+

WX cehXUT$ Ve\gXe\b dhX Xf _XZ�g\`b `TagXaXe gT`U\� a eXfcXVgb WX _T bgeT cTegX cTeT cebgXZXe 

XYXVg\iT`XagX _T \ZhT_WTW WX Te`Tf&

;_ XfVe\gb WX T_XZTV\baXf eXYXe\Wb \aV_hlX iT_beTV\� a WX cehXUT X$ \aV_hfb$ XkcbaX `bg\ibf WX 

\`chZaTV\� a WX ceXZhagTf Ybe`h_TWTf cbe X_ _XgeTWb WX _T cTegX WX`TaWTWT$ dhX ab YhXeba 

\`chZaTWTf WheTagX _Tf fXf\baXf WX_ ]h\V\b beT_3 WX [TUXe_b [XV[b$ gXaWe�T dhX XfcXeTe T_

W\VgTWb WX _T fXagXaV\T cTeT$ f\ cebVXWX$ \agXecbaXe$ Xa fh VTfb$ eXVhefb WX TcX_TV\� a X \aV_h\e 

_T \`chZaTV\� a WX W\V[Tf ceXZhagTf Vb`b bU]Xgb WX_ `\f`b&

BT iT_beTV\� a WX cehXUT _T [\mb T`c_\T`XagX X_ _XgeTWb WX _T cTegX WX`TaWTagX Xa fh 

Xkcbf\V\� a WX VbaV_hf\baXf$ l [TfgT fX [T TW`\g\Wb X_ XkgXafb XfVe\gb dhX Tcbeg�  T XYXVgbf 

\_hfgeTg\ibf&

;a XfgX cebVXW\`\Xagb fX [Ta fXZh\Wb gbWTf _Tf ceXfVe\cV\baXf _XZT_Xf l$ Xa gbWb VTfb$ _T

Y_Xk\U\_\WTW `bfgeTWT Xa _T TW`\f\� a WX cehXUT _b [T f\Wb eXfcXgTaWb gbgT_`XagX _T \ZhT_WTW 

WX Te`Tf WX T`UTf cTegXf _\g\ZTagXf$ dhX fX [Ta i\fgb YTibeXV\WTf cbe X__T WX `bWb f\`\_Te&

Fbe � _g\`b$ fX cbaX WX `Ta\Y\Xfgb _T W\Y\Vh_gTW Vbaf\WXeTU_X cTeT W\VgTe XfgT fXagXaV\T Xa 

c_Tmb eTmbaTU_X$ WXU\Wb T _T fbUeXVTeZT WX Vb`cXgXaV\Tf dhX fbcbegT XfgX @hmZTWb WX

Fe\`XeT ?afgTaV\T$ dhX gT`U\� a _b Xf WX <T`\_\T l WX ?aVTcTV\WTWXf X ?agXeaT`\Xagbf WX 

`TlbeXf l WX `XabeXf WX XWTW$ Vba _T V\eVhafgTaV\T TZeTiTagX WX [TUXe_X fbUeXiXa\Wb T XfgT

]hmZTWbeT haT \aVTcTV\WTW gX`cbeT_ VbaVb`\gTagX&

8G@63?7@FAE 67 67D75;A

BD<?7DA%e 5G7EF<A@7E BDA57E3>7E%

3" 5YWZP^PXNTL OP P]^P =_cRLOY% BT BXl EeZ�a\VT )'*(**$ WX ** WX `Temb$ eXZh_TWbeT

WX_ WXeXV[b WX TfbV\TV\� a Tge\UhlX$ gTagb T _T @he\fW\VV\� a 8\i\_ Vb`b T _T 

8bagXaV\bfb%6W`\a\fgeTg\iT$ Vb`cXgXaV\T cTeT VbabVXe WX Tfhagbf ZXaXeTWbf T _T _hm

WX W\V[T _XZ\f_TV\� a& ;_ Teg& / eXVbZX _bf eXdh\f\gbf l VbagXa\Wb WX _bf XfgTghgbf$ XageX 

X__bf  fh WXab`\aTV\� a$ dhX Xf eXZh_TWT Xa X_ Teg& 0 VbaVeXgT`XagX$ Vhlb TcTegTWb 

fXZhaWb XfgTU_XVX dhX Ec gYf� b UXa]g]V`Yg `Ug XYbca]bUW]cbYg eiY ]bW`imUb 

YldfYg]cbYg WcbhfUf]Ug U `Ug `YmYg c eiY diYXUb gidcbYf ji`bYfUW]� b XY `cg XYfYW\cg 

ZibXUaYbhU`Yg XY `Ug dYfgcbUg& >T WX XagXaWXefX gTagb T cXefbaTf Y�f\VTf Vb`b

]he�W\VTf$ chXf WbaWX _T _Xl ab W\fg\aZhX$ _T \agXeceXgTV\� a ab WXUX [TVXe_b& ;a VhTagb 

T _T \afVe\cV\� a$ XfgT fb_b gXaWe� XYXVgbf WX chU_\V\WTW$ ab Vbafg\ghg\ibf$ l$ cbe _b 

gTagb$ TVVXWXe T_ HXZ\fgeb ab Xf eXdh\f\gb XfXaV\T_ cTeT dhX haT TfbV\TV\� a Xk\fgT$ 

Vb`b g\XaX W\V[b X_ Je\UhaT_ IhceX`b&

;a XfgX cebVXW\`\Xagb ab fX \`chZaT X_ eXZ\fgeb$ f\ab dhX fX iT `�f T__� l fX fb_\V\gT _T

Xkg\aV\� a WX _T 6fbV\TV\� a cbe ih_aXeTV\� a WX_ WXeXV[b T_ [babe WX _T VbaYXf\� a eX_\Z\bfT 

WX`TaWTagX$ _b dhX XageT� T haT iT_beTV\� a WX haT cbf\U_X ih_aXeTV\� a WX_ WXeXV[b T_ [babe 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) 0 WX /+

WX haT VbaYXf\� a eX_\Z\bfT WX aTgheT_XmT ce\iTWT Vb`Xg\WT cbe haT TfbV\TV\� a WX aTgheT_XmT 

gT`U\� a ce\iTWT&

;_ Teg& +/ W\fcbaX dhX <` XYfYW\c XY UgcW]UW]� b fY[i`UXc Yb YghU CYm Ff[� b]WU gYf�  

hihY`UXc dcf `cg dfcWYX]a]Ybhcg YgdYW]U`Yg dUfU `U dfchYWW]� b XY `cg XYfYW\cg 

ZibXUaYbhU`Yg XY `U dYfgcbU% WcffYgdcbX]YbhYg Yb WUXU cfXYb ^if]gX]WW]cbU`% m% Yb gi WUgc%

dcf Y` dfcWYX]a]Ybhc XY UadUfc Wcbgh]hiW]cbU` UbhY Y` Kf]VibU` 9cbgh]hiW]cbU` Yb `cg

h� fa]bcg YghUV`YW]Xcg Yb gi CYm Ff[� b]WU& Febf\ZhX X_ Teg& +0 XfgTU_XV\XaWb dhX$ TWX`�f WX

cbe VThfTf cXaT_Xf$ haT TfbV\TV\� a cbWe� fXe W\fhX_gT V$ Gcf `Ug WUigUg dfYj]ghUg Yb `YmYg

YgdYW]U`Yg c Yb YghU `Ym% c WiUbXc gY XYW`UfY bi`U c X]giY`hU dcf Ud`]WUW]� b XY `U `Y[]g`UW]� b 

W]j]`$ `\XageTf dhX X_ Teg& +1 [TVX `XaV\� a T _Tf VbagebiXef\Tf fhfV\gTWTf Xa _bf 

cebVXW\`\Xagbf TW`\a\fgeTg\ibf$ Vb`b Tge\Uh\Wbf T _T ]he\fW\VV\� a VbagXaV\bfb%

TW`\a\fgeTg\iT&

;a X_ VTfb dhX abf bVhcT$ _T WX`TaWT Vbaf\WXeT iX]Tgbe\bf _T WXab`\aTV\� a$ _bf XfgTghgbf WX 

_T 6;LJ@$ Tf� Vb`b fhf XfgehVgheTf \agXeaTf l fhf TVg\i\WTWXf$ Xf WXV\e$ fh VbaY\ZheTV\� a l 

YhaV\baT`\Xagb Vb`b cXefbaT ]he�W\VT ce\iTWT$ l cbe X__b fX Xag\XaWX dhX XfgX @hmZTWb WX

Fe\`XeT ?afgTaV\T g\XaX Vb`cXgXaV\T bU]Xg\iT cTeT VbabVXe WX gbWTf _Tf ceXgXaf\baXf

fhfV\gTWTf$ T _Tf dhX _Xf fba Tc_\VTU_Xf abe`Tg\iT l ]he\fcehWXaV\T cebc\T`XagX V\i\_&

4" 6P\PNSY OP \PN^TQTNLNTrX NYWY \P[_T]T^Y Z\P`TY% BT BE *')10,$ WX *. WX `Temb$

eXZh_TWbeT WX_ WXeXV[b WX eXVg\Y\VTV\� a$ ab _b VbaY\ZheT Vb`b ha ceXfhchXfgb 

cebVXfT_ cTeT cbWXe eXV_T`Te _T ghgX_T ]hW\V\T_ cbe ih_aXeTV\� a WX_ WXeXV[b T_ [babe$ 

Vb`b gT`cbVb _b eXVbabVX Vb`b eXdh\f\gb cebVXfT_ _T BXl EeZ�a\VT )')10*$ WX - WX

`Tlb$ WX cebgXVV\� a V\i\_ WX_ WXeXV[b T_ [babe$ T _T \ag\`\WTW cXefbaT_ l YT`\_\Te l T 

_T cebc\T \`TZXa& IX geTgT WX haT YTVh_gTW$ WX ha WXeXV[b$ dhX ab WX haT bU_\ZTV\� a2 

fba T_gXeaTg\iTf dhX bYeXVX ahXfgeb beWXaT`\Xagb ]he�W\Vb V\i\_$ Vb`b [T eXVbZ\Wb X_

J;9> Xa fh IXagXaV\T WX )0 WX bVghUeX WX *(** T_ eX\gXeTe dhX fX geTgT WX bcV\baXf

WX ghgX_T Xa X_ �`U\gb V\i\_&

5" >PRT^TWLNTrX LN^T`L OP VL NYXQP]TrX \PVTRTY]L% ;a _T VbagXfgTV\� a T _T WX`TaWT fX 

T_XZT dhX YT_gT X_ TVhXeWb WX_ � eZTab eXceXfXagTagX WX _T VbaYXf\� a eX_\Z\bfT Xa X_ dhX 

fX eXY_X]X _T Thgbe\mTV\� a T _\g\ZTe Vba _T 6;LJ@& JT_ T_XZTV\� a [T WX fXe WXfXfg\`TWT 

gT`U\� a$ chXfgb dhX fX TcbegT Vb`b WbVh`Xagb )&/ XfVe\gheT abgTe\T_ Y\e`TWT cbe _T 

abgTe\b 9&v  X_ W�T *( WX XaXeb WX_ T� b *(), Xa _T 

dhX fX Thgbe\mT T $ XageX bgebf$ T X]XeV\gTe gbWT V_TfX WX

TVV\baXf TagX _bf ge\UhaT_Xf l fX _X bgbeZT cbWXe cTeT c_X\gbf "_XgeT _ l _XgeT __#3 cbe

bgeb _TWb$ VbafgT Xa X_ cebVXW\`\Xagb pTchW TVgTq X_XVge� a\VT WX_ Ie&  

T YTibe WX_ cebVheTWbe Ie& & 6 `Tlbe TUhaWT`\Xagb$ fX

VhXagT Vba ha VXeg\Y\VTWb X`\g\Wb cbe _T VbaYXf\� a eX_\Z\bfT WX`TaWTagX dhX TVeXW\gT 

_T _XZ\g\`\WTW WX dh\Xa TVg� T Xa XfgX cebVXW\`\Xagb Vb`b fh eXceXfXagTagX _XZT_&

L
a

au
te

nt
ic

id
ad

d
e

es
te

d
oc

u
m

en
to

se
pu

ed
e

co
m

p
ro

ba
r

en
w

w
w

.m
ad

ri
d.

or
g

/c
ov

e
m

ed
ia

n
te

el
si

g
u

ie
nt

e
có

di
go

se
gu

ro
d

e
ve

ri
fi

ca
ci

ón
:



@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) 1 WX /+

BT IXagXaV\T WX_ Je\UhaT_ IhceX`b WX )) WX `Temb WX_ T� b *()) ab Xf Tc_\VTU_X T_ �`U\gb 

V\i\_ f\ab T_ VbagXaV\bfb%TW`\a\fgeTg\ib$ l Xa X__T fX eX`\gX$ WX [XV[b$ T haT _XZ\f_TV\� a 

XfcXV�Y\VT dhX Xk\ZX X_ TVhXeWb WX_ � eZTab WX ZbU\Xeab$ cbe _b dhX ab Xf Tc_\VTU_X T_ bU]Xgb 

WX ahXfgeb _\g\Z\b$ chXfgb dhX fba Wbf cXefbaTf ]he�W\VTf ce\iTWTf&

6" >PRT^TWLNTrX LN^T`L OP VL] ZP\]YXL] Qq]TNL] OPWLXOLX^P]% BT VbabV\WT IXagXaV\T

WX_ Je\UhaT_ 8bafg\ghV\baT_ *),')11)$ Xa _T dhX eXVbabVX _XZ\g\`\WTW TVg\iT T haT

`h]Xe ]hW�T YeXagX T _Tf aXZTV\baXf fbUeX X_ >b_bVThfgb$ fX UTfT ceXV\fT`XagX Xa dhX

gT_ eXVbabV\`\Xagb Xf haT XkVXcV\� a YhaWTWT Xa dhX _Tf Xag\WTWXf f\a cXefbaT_\WTW 

]he�W\VT ab cbW�Ta TVV\baTe$ _b dhX ab bVheeX Vba _T TVghT_ BXl WX ;a]h\V\T`\Xagb

8\i\_ WX_ T� b *(((& ;_ eXVbabV\`\Xagb WX fh VTcTV\WTW cebVXfT_ fX WXU\�  T _T 

_\`\gTV\� a dhX X_ chXU_b ]hW�b gXa�T Vb`b Vb_XVg\ib cTeT _\g\ZTe$ chXfgb dhX Xa _T _Xl 

cebVXfT_ i\ZXagX Xa TdhX_ `b`Xagb _Tf Xag\WTWXf f\a cXefbaT_\WTW ]he�W\VT ab gXa�Ta

VTcTV\WTW cebVXfT_$ _b dhX fX `bW\Y\V�  Vba _T XageTWT Xa i\Zbe WX _T B;8 TVghT_$ Xa 

Vhlb Teg& . fX \agebWh]b X_ eXVbabV\`\Xagb eXYXe\Wb& Db fb_b ab Xf f\`\_Te X_ XfVXaTe\b

]he�W\Vb cebVXfT_ TVghT_$ f\ab dhX$ TWX`�f$ Xa X_ `\f`b cebVXW\`\Xagb TVV\baTa X_

cebc\b Vb_XVg\ib l fhf `\X`Uebf WX `TaXeT \aW\i\WhT_$ f\a dhX Xk\fgT a\aZhaT

`XaV\� a T cXefbaT VbaVeXgT Xa _Tf XkceXf\baXf bU]Xgb WX _T ceXfXagX `]h]g4 ab Xk\fgX

a\aZhaT eXYXeXaV\T T haT cXefbaT WXgXe`\aTWT$ aTWT dhX chXWT \WXag\Y\VTe_T l$ cbe _b

gTagb$ VTeXVXa WX \agXe� f _XZ�g\`b Xa XfgX cebVXW\`\Xagb$ IJI )),('*((0$ WX */ WX 

abi\X`UeX$ chXf a\ chXWX \aW\i\WhT_\mTefX fh \agXe� f a\ XfgX geTfV\XaWX T VTWT hab WX 

fhf `\X`Uebf a\ chXWX XagXaWXefX dhX TVg� Ta Xa ab`UeX WX_ Vb_XVg\ib3 fX geTgT WX 

haT eXWhaWTaV\T ]he�W\VT \a]hfg\Y\VTWT l WXfcebcbeV\baTWT cTeT bUgXaXe _T ghgX_T

eXV_T`TWT$ lT dhX$ TWX`�f$ Xa XfgX VTfb WX geTgT WX haT VbaYXf\� a beZTa\mTWT$ dhX 

g\XaX eXVbabV\Wb Xa ahXfgeb cT�f pabgbe\b TeeT\Zbq$ cTeT _b VhT_ fX Xk\ZX gXaXe haT

XfgehVgheT beZTa\mTg\iT VbaVeXgT "ab aXVXfTe\T cTeT Vbaf\WXeTe T ha Zehcb Vb`b

VbaYXf\� a eX_\Z\bfT# dhX chW\XeT eXceXfXagTe T _bf Y\X_Xf$ chXfgb dhX bUgXa\Wb XfX 

eXVbabV\`\Xagb$ XageX bgeTf YTVh_gTWXf$ fX TWdh\XeX _T WX VX_XUeTe VbaiXa\bf Vba X_

;fgTWb& BT Vb`ha\WTW ]hW�T XfcT� b_T$ VhTaWb fX ceXfXag�  _T WX`TaWT$ ab ZbmTUT WX 

gT_ XfgehVgheT$ dhX f� fX VbaY\Zhe�  cbfgXe\be`XagX3 Xa VbafXVhXaV\T$ ab fX eXVbabVX 

_XZ\g\`TV\� a TVg\iT T _Tf cXefbaTf Y�f\VTf Xa XfgX cebVXW\`\Xagb l$ T _T _hm WX _Tf 

V\eVhafgTaV\Tf XkchXfgTf l WX ahXfgeT TVghT_ B;8$ dhXWT fhY\V\XagX`XagX X]XeV\gTWT _T

TVV\� a cbe _T VbaYXf\� a$ chXf$ Vb`b lT fX [T `XaV\baTWb$ ab fX eXV_T`T a\aZhaT 

ceXgXaf\� a WX `TaXeT \aW\i\WhT_ cbe _Tf cXefbaTf Y�f\VTf$ f\ab dhX UTfTa fh 

eXV_T`TV\� a Xa X_ `Xeb [XV[b WX fXe Y\X_ WX _T VbaYXf\� a$ dhX lT WX`TaWT Xa ab`UeX 

WX gbWb X_ Vb_XVg\ib&

E79G@6A%e BD7F7@E<m@ 7=7D5<F363 J ?3D5A >793>

L
a

au
te

nt
ic

id
ad

de
es

te
do

cu
m

en
to

se
pu

ed
e

co
m

pr
o

ba
r

en
w

w
w

.m
ad

ri
d.

or
g/

co
ve

m
ed

ia
n

te
el

si
g

u
ie

n
te

có
di

go
se

gu
ro

d
e

v
er

if
ic

ac
ió

n:



@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) )( WX /+

BT VbaYXf\� a eX_\Z\bfT JXfg\Zbf 8e\fg\Tabf WX @X[bi�$ Xa TWX_TagX JXfg\Zbf WX @X[bi�$ 

TVV\baT Xa WXYXafT WX fh WXeXV[b T_ [babe$ Vb`b eXVbZX Xa fh Ihc_\Vb fh ce\`XeT cXg\V\� a WX 

_T dhX fX WXe\iTa _Tf WX`�f2 JY XYW`UfY `U ]bhfca]g]� b ]`Y[�h]aU% dcf dUfhY XY `U XYaUbXUXU% 

Yb Y` ;<I<9?F 7C ?FEFI% XY `U WcbZYg]� b fY`][]cgU K<JK@>FJ 9I@JK@7EFJ ;< 

A<?FM�% U` UadUfc XY `U C<P FI>�E@97 *(*'21+% XY . XY DUmc m XY WcbZcfa]XUX Wcb Y`

Ufh' *1'* XY `U 9cbgh]hiW]� b <gdU� c`U Ug� Wcac XY `cg Ufhg' 1% 2 m *0 XY` 9<;?'

Bbf Teg�Vh_bf `XaV\baTWbf WX_ 8baiXa\b ;hebcXb WX 9XeXV[bf >h`Tabf$ Xa TWX_TagX

8;9>$ cebgXZXa _bf f\Zh\XagXf WXeXV[bf$ T gXabe WX2

7fh' 1' ;YfYW\c U` fYgdYhc U `U j]XU df]jUXU m ZUa]`]Uf' *' KcXU dYfgcbU h]YbY XYfYW\c U`

fYgdYhc XY gi j]XU df]jUXU m ZUa]`]Uf% XY gi Xca]W]`]c m XY gi WcffYgdcbXYbW]U' +' Ec dcXf�  

\UVYf ]b^YfYbW]U XY `U Uihcf]XUX d� V`]WU Yb Y` Y^YfW]W]c XY YghY XYfYW\c g]bc Yb hUbhc Yb 

WiUbhc YghU ]b^YfYbW]U Ygh�  dfYj]ghU dcf `U `Ym m Wcbgh]himU ibU aYX]XU eiY% Yb ibU gcW]YXUX 

XYacWf� h]WU% gYU bYWYgUf]U dUfU `U gY[if]XUX bUW]cbU`% `U gY[if]XUX d� V`]WU% Y` V]YbYghUf 

YWcb� a]Wc XY` dU�g% `U XYZYbgU XY` cfXYb m `U dfYjYbW]� b XY `Ug ]bZfUWW]cbYg dYbU`Yg% `U 

dfchYWW]� b XY `U gU`iX c XY `U acfU`% c `U dfchYWW]� b XY `cg XYfYW\cg m `Ug `]VYfhUXYg XY `cg 

XYa� g4 

7fh' 2' C]VYfhUX XY dYbgUa]Ybhc% XY WcbW]YbW]U m XY fY`][]� b' *' KcXU dYfgcbU h]YbY XYfYW\c U 

`U `]VYfhUX XY dYbgUa]Ybhc% XY WcbW]YbW]U m XY fY`][]� b4 YghY XYfYW\c ]ad`]WU `U `]VYfhUX XY 

WUaV]Uf XY fY`][]� b c XY Wcbj]WW]cbYg% Ug� Wcac `U `]VYfhUX XY aUb]ZYghUf gi fY`][]� b c gig 

Wcbj]WW]cbYg ]bX]j]XiU` c Wc`YWh]jUaYbhY% Yb d� V`]Wc c Yb df]jUXc% dcf aYX]c XY` Wi`hc% `U 

YbgY� UbnU% `Ug df� Wh]WUg m `U cVgYfjUbW]U XY `cg f]hcg' +' CU `]VYfhUX XY aUb]ZYghUf gi 

fY`][]� b c gig Wcbj]WW]cbYg bc diYXY gYf cV^Yhc XY a� g fYghf]WW]cbYg eiY `Ug eiY% dfYj]ghUg 

dcf `U `Ym% Wcbgh]himUb aYX]XUg bYWYgUf]Ug% Yb ibU gcW]YXUX XYacWf� h]WU% dUfU `U gY[if]XUX 

d� V`]WU% `U dfchYWW]� b XY` cfXYb% XY `U gU`iX c XY `U acfU` d� V`]WUg% c `U dfchYWW]� b XY `cg 

XYfYW\cg c `Ug `]VYfhUXYg XY `cg XYa� g'

7fh' *0' Gfc\]V]W]� b XY` UVigc XY XYfYW\c' E]b[ibU XY `Ug X]gdcg]W]cbYg XY` dfYgYbhY 

9cbjYb]c dcXf�  gYf ]bhYfdfYhUXU Yb Y` gYbh]Xc XY ]ad`]WUf dUfU ib <ghUXc% [fidc c 

]bX]j]Xic% ib XYfYW\c WiU`ei]YfU U XYX]WUfgY U ibU UWh]j]XUX c U fYU`]nUf ib UWhc hYbXYbhY U

`U XYghfiWW]� b XY `cg XYfYW\cg c `]VYfhUXYg fYWcbcW]Xcg Yb Y` dfYgYbhY 9cbjYb]c c U 

`]a]hUW]cbYg a� g Uad`]Ug XY Yghcg XYfYW\cg c `]VYfhUXYg eiY `Ug dfYj]ghUg Yb Y` a]gac'

CU 9cbgh]hiW]� b <gdU� c`U dfcW`UaU Y` XYfYW\c U` \cbcf Yb gi Ufh�Wi`c *1'* Wcac fYWc[Y Y` 

Jid`]Wc XY `U XYaUbXU3 JY [UfUbh]nU Y` XYfYW\c U` \cbcf% U `U ]bh]a]XUX dYfgcbU` m ZUa]`]Uf

m U `U dfcd]U ]aU[Yb' #o$'

DhXfgeT BXl EeZ�a\VT )'0*$ WX - WX `Tlb$ fbUeX cebgXVV\� a V\i\_ WX_ WXeXV[b T_ [babe$ T _T 

\ag\`\WTW cXefbaT_ l YT`\_\Te l T _T cebc\T \`TZXa$ eXZh_T _T ZTeTag�T WX XfgX WXeXV[b

YhaWT`XagT_$ Tf� Vb`b _Tf \ageb`\f\baXf \_XZ�g\`Tf3 W\fcbaX Xa fh Teg& /$ TcWb& /$ dhX2

KYbXf� b `U Wcbg]XYfUW]� b XY ]bhfca]g]cbYg ]`Y[�h]aUg Yb Y` � aV]hc XY dfchYWW]� b XY`]a]hUXc 

dcf Y` Ufh�Wi`c + XY YghU `Ym3 CU ]adihUW]� b XY \YW\cg c `U aUb]ZYghUW]� b XY ^i]W]cg XY jU`cf 

U hfUj� g XY UWW]cbYg c YldfYg]cbYg eiY XY WiU`ei]Yf acXc `Yg]cbYb `U X][b]XUX XY chfU 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) )) WX /+

dYfgcbU% aYbcgWUVUbXc gi ZUaU c UhYbhUbXc WcbhfU gi dfcd]U Ygh]aUW]� b' P Y` UdUfhUXc . 

XY` Ufh�Wi`c 2 YghUV`YWY ib d`Unc XY WiUhfc XY U� cg dUfU dcXYf Y^YfW]hUf `Ug UWW]cbYg 

dfchYWhcfUg XY` XYfYW\c U` \cbcf% ]bh]a]XUX m dfcd]U ]aU[Yb'

;f \`cbegTagX TV_TeTe dhX ab fX [TVX `XaV\� a WX_ Teg& ). WX _T 8bafg\ghV\� a ;fcT� b_T dhX 

cebV_T`T X_ WXeXV[b T _T _\UXegTW eX_\Z\bfT a\ gT`cbVb T _T BXl EeZ�a\VT WX B\UXegTW

eX_\Z\bfT /')10($ WX - WX ]h_\b$ a\ \aV_hlX Xa X_ XaVTUXmT`\Xagb a\ Xa X_ Ihc_\Vb cXg\V\� a 

T_ZhaT fbUeX [TUXe f\Wb ih_aXeTWT _T _\UXegTW eX_\Z\bfT a\ WX Xag\WTW ]he�W\VT a\ WX cXefbaT

Y�f\VT T_ZhaT& BT WX`TaWT fX \agXechfb cbe Vbaf\WXeTe i\b_XagTWb X_ WXeXV[b T_ [babe WX _T

VbaYXf\� a l WX fhf Y\X_Xf$ l Tf� fX WXfceXaWX gT`U\� a WX _Tf WXV_TeTV\baXf WX _bf gXfg\Zbf 

TcbegTWbf cbe _T cTegX TVgbeT$ cbe _b dhX ab Xf TW`\f\U_X dhX$ Xa YTfX WX VbaV_hf\baXf$ fX

T_gXeX X_ dYh]hia WX _T WX`TaWT$ chXf fX ih_aXeT X_ Teg& ,(( WX _T BXl WX ;a]h\V\T`\Xagb 8\i\_

T_ [TUXe ceXV_h\Wb X_ `b`Xagb cebVXfT_ cTeT T_XZTe _bf YhaWT`Xagbf ]he�W\Vbf WX _Tf

cXg\V\baXf WX_ WX`TaWTagX&

;_ bU]Xgb WX XfgX _\g\Z\b ab Xf haT VhXfg\� a Y�Vg\VT$ chXfgb dhX _T WX`TaWTWT ab [T 

WXf`Xag\Wb _bf [XV[bf dhX fX _X Tge\UhlXa$ ab [T aXZTWb X_ VbagXa\Wb WX _bf ;fgTghgbf WX _T

6;LJ@$ fh eXWTVV\� a b Y\aT_\WTW$ gT`cbVb _Tf XkceXf\baXf dhX fX _X [Ta Tge\Uh\Wb a\ _Tf 

VT_\Y\VTV\baXf T _T VbaYXf\� a$ f\ab dhX [T XfZe\`\Wb Xa gbWb `b`Xagb dhX _bf WXeXV[bf T _T 

_\UXegTW WX XkceXf\� a l WX \aYbe`TV\� a [Ta WX ceXiT_XVXe fbUeX X_ WXeXV[b T_ [babe dhX$ 

TfXZheT _T cTegX TVgbeT$ fX [T i\fgb Vb`ceb`Xg\Wb cbe geTgTefX WX VbagXa\Wb \a]he\bfb& BT

WX`TaWTWT f� [T eXV[TmTWb VhT_dh\Xe \aV\gTV\� a T_ bW\b b T _T i\b_XaV\T cbe fh cTegX l _T 

cTeg\V\cTV\� a Xa VhT_dh\Xe TVgb TZeXf\ib$ b  eX_TV\� a T _bf [XV[bf \aV_h\Wbf Xa X_ _\g\Z\b Vba 

cbfgXe\be\WTW T _T WX`TaWT&

;_ Teg& )( WX_ 8;9> XfgTU_XVX dhX2

* KcXU dYfgcbU h]YbY XYfYW\c U `U `]VYfhUX XY YldfYg]� b' <ghY XYfYW\c WcadfYbXY `U `]VYfhUX 

XY cd]b]� b m `U `]VYfhUX XY fYW]V]f c XY Wcaib]WUf ]bZcfaUW]cbYg c ]XYUg g]b eiY diYXU \UVYf 

]b^YfYbW]U XY Uihcf]XUXYg d� V`]WUg m g]b Wcbg]XYfUW]� b XY ZfcbhYfUg' <` dfYgYbhY Ufh�Wi`c bc 

]ad]XY eiY `cg <ghUXcg gcaYhUb U `Ug YadfYgUg XY fUX]cX]Zig]� b% XY W]bYaUhc[fUZ�U c XY 

hY`Yj]g]� b U ib f� []aYb XY Uihcf]nUW]� b dfYj]U' +' <` Y^YfW]W]c XY YghUg `]VYfhUXYg% eiY 

YbhfU� Ub XYVYfYg m fYgdcbgUV]`]XUXYg% dcXf�  gYf gcaYh]Xc U W]YfhUg ZcfaU`]XUXYg% 

WcbX]W]cbYg% fYghf]WW]cbYg c gUbW]cbYg% dfYj]ghUg dcf `U `Ym% eiY Wcbgh]himUb aYX]XUg

bYWYgUf]Ug% Yb ibU gcW]YXUX XYacWf� h]WU% dUfU `U gY[if]XUX bUW]cbU`% `U ]bhY[f]XUX 

hYff]hcf]U` c `U gY[if]XUX d� V`]WU% `U XYZYbgU XY` cfXYb m `U dfYjYbW]� b XY` XY`]hc% `U 

dfchYWW]� b XY `U gU`iX c XY `U acfU`% `U dfchYWW]� b XY `U fYdihUW]� b c XY `cg XYfYW\cg U^Ybcg% 

dUfU ]adYX]f `U X]ji`[UW]� b XY ]bZcfaUW]cbYg WcbZ]XYbW]U`Yg c dUfU [UfUbh]nUf `U Uihcf]XUX 

m `U ]adUfW]U`]XUX XY` dcXYf ^iX]W]U`& ";_ fhUeTlTWb ab Xf be\Z\aT_#&

Fbe bgeb _TWb$ ahXfgeT 8bafg\ghV\� a XkceXfT gT_Xf WXeXV[bf YhaWT`XagT_Xf Xa fh Teg&*($ Xa X_ 

dhX2

JY fYWcbcWYb m dfchY[Yb `cg XYfYW\cg3
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) )* WX /+

U$ 7 YldfYgUf m X]ZibX]f `]VfYaYbhY `cg dYbgUa]Ybhcg% ]XYUg m cd]b]cbYg aYX]UbhY `U dU`UVfU%

Y` YgWf]hc c WiU`ei]Yf chfc aYX]c XY fYdfcXiWW]� b$ 7 `U dfcXiWW]� b m WfYUW]� b `]hYfUf]U% 

Ufh�gh]WU% W]Ybh�Z]WU m h� Wb]WU$ 7 `U `]VYfhUX XY W� hYXfU$ 7 Wcaib]WUf c fYW]V]f `]VfYaYbhY 

]bZcfaUW]� b jYfUn dcf WiU`ei]Yf aYX]c XY X]Zig]� b' CU `Ym fY[i`Uf�  Y` XYfYW\c U `U W`� igi`U 

XY WcbW]YbW]U m U` gYWfYhc dfcZYg]cbU` Yb Y` Y^YfW]W]c XY YghUg `]VYfhUXYg'

<` Y^YfW]W]c XY Yghcg XYfYW\cg bc diYXY fYghf]b[]fgY aYX]UbhY b]b[� b h]dc XY WYbgifU dfYj]U' 

#o$ <ghUg `]VYfhUXYg h]YbYb gi `�a]hY Yb Y` fYgdYhc U `cg XYfYW\cg fYWcbcW]Xcg Yb YghY K�hi`c% 

Yb `cg dfYWYdhcg XY `Ug `YmYg eiY `c XYgUffc``Yb m% YgdYW]U`aYbhY% Yb Y` XYfYW\c U` \cbcf% U `U

]bh]a]XUX% U `U dfcd]U ]aU[Yb m U `U dfchYWW]� b XY `U ^ijYbhiX m XY `U ]bZUbW]U' J� `c dcXf�  

UWcfXUfgY Y` gYWiYghfc XY diV`]WUW]cbYg% [fUVUW]cbYg m chfcg aYX]cg XY ]bZcfaUW]� b Yb 

j]fhiX XY fYgc`iW]� b ^iX]W]U`' ";_ fhUeTlTWb ab Xf be\Z\aT_#&

9X _bf gXkgbf _XZ\f_Tg\ibf eXcebWhV\Wbf fX WXfceXaWX f\a a\aZ� a Z� aXeb WX WhWTf dhX X_ 

WXeXV[b T_ [babe Vbafg\ghlX ha _�`\gX T_ WXeXV[b T _T _\UXegTW WX XkceXf\� a l WX 

Vb`ha\VTV\� a& BT ]he\fcehWXaV\T WX_ Je\UhaT_ ;hebcXb WX 9XeXV[bf >h`Tabf$ "J;9>#$ WX_ 

Je\UhaT_ 8bafg\ghV\baT_ "J8# l WX_ Je\UhaT_ IhceX`b "JI#$ abf WXgXe`\aT _bf eXdh\f\gbf cTeT

dhX fX Vbaf\WXeX XYXVg\iT`XagX geTfcTfTWT XfT YebagXeT l fX ]hfg\Y\dhX _T \a]XeXaV\T Xa _bf

WXeXV[bf T _T _\UXegTW WX XkceXf\� a$ WX bc\a\� a l WX Vb`ha\VTV\� a$ lT dhX fX VbaY\ZheTa 

Vb`b XfXaV\T_Xf Xa ha ;fgTWb WX`bVe�g\Vb l WX 9XeXV[b$ f\XaWb fhf \agehf\baXf _\`\gTWTf l

Xfge\VgTf&

F7D57DA%e 67D75;AE 8G@63?7@F3>7E 7@ 5A@8><5FA%

3" 67D75;A 3> ;A@AD 67 5A@87E<m@ D7><9<AE3

;a ce\`Xe _hZTe$ eXfcXVgb T_ WXeXV[b T_ [babe WX _Tf cXefbaTf ]he�W\VTf$ Xf ]he\fcehWXaV\T

Vbafb_\WTWT dhX XfgX WXeXV[b fX Xfg\`T `Xabe dhX X_ WX _Tf cXefbaTf Y�f\VTf& 6f� fX \aW\VT Xa

_T IXagXaV\T WX_ Je\UhaT_ IhceX`b )(,,'*(*+$ WX */ WX ]ha\b$ XageX _Tf `�f eXV\XagXf2

CUg dYfgcbUg ^if�X]WUg% Wcac `U UWhcfU% gcb hUaV]� b h]hi`UfYg XY` XYfYW\c ZibXUaYbhU` U` 

\cbcf XY` Ufh' *1 9< #gYbhYbW]Ug +,,(+)*,% XY +. XY aUfnc #IA +)*,% ,/1,$% ,--(+)*.% XY */

XY ^ib]c #IA +)*.% +0.1$% .2-(+)*.% XY ** XY bcj]YaVfY #IA +)*.% .*-,$% .,-(+)*/% XY *- XY

gYdh]YaVfY #IA +)*/% -1+/$% ,.(+)*0% XY *2 XY YbYfc #IA +)*0% +2$% .*(+)+)% XY ++ XY YbYfc

#IA +)+)% 00$ m -,1(+)+)% XY *0 XY ^i`]c #IA +)+)% +/2.$$% WiUbXc `Ug YldfYg]cbYg dfcZYf]XUg

dcf chfc gi^Yhc XY XYfYW\c `U X]ZUaYb c `U \U[Ub XYgaYfYWYf Yb `U Wcbg]XYfUW]� b U^YbU% g]b 

eiY gYU dfYW]gc UWfYX]hUf `U Yl]ghYbW]U XY ib XU� c dUhf]acb]U` Yb gig ]bhYfYgYg #JK9 

*,2(*22.% XY +/ XY gYdh]YaVfY #IK9 *22.% *,2$ m JYbhYbW]Ug XY YghU gU`U *'w 1**(+)*,% XY *+

XY X]W]YaVfY #IA +)*,% 1,-1$% .2-(+)*.% XY ** XY bcj]YaVfY #IA +)*.% .*-,$ m /)/(+)*2% XY

*, XY bcj]YaVfY #IA +)*2% -0))$% YbhfY chfUg$'Ec cVghUbhY% `U a]gaU ^if]gdfiXYbW]U j]YbY

]bg]gh]YbXc Yb `U aYbcf ]bhYbg]XUX XY `U dfchYWW]� b XY` XYfYW\c U` \cbcf WiUbXc gi h]hi`Uf Yg 

ibU dYfgcbU ^if�X]WU #JYbhYbW]Ug .2-(+)*.% XY ** XY bcj]YaVfY #IA +)*.% .*-,$4 ,.(+)*0% 

XY *2 XY YbYfc #IA +)*0% +2$ m /)/(+)*2% XY *, XY bcj]YaVfY #IA +)*2% -0))$'
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) )+ WX /+

;YgXY ib dibhc XY j]ghU Ul]c`� []Wc UVghfUWhc% `U `]VYfhUX XY ]bZcfaUW]� b \U XY [cnUf XY ibU 

dfchYWW]� b fYZcfnUXU XUXU `U ZibW]� b Wcbgh]hiW]cbU` eiY `Y WcffYgdcbXY Yb `U ZcfaUW]� b XY 

ibU cd]b]� b d� V`]WU4 U\cfU V]Yb% hU` W]fWibghUbW]U bc ]ad`]WU eiY bcg \U``Yacg UbhY ib 

XYfYW\c UVgc`ihc XY dfchYWW]� b cab�acXU% mU eiY hcXUg `Ug `]VYfhUXYg fYWcbcW]XUg Yb Y` Ufh' 

+) 9< h]YbYb gig `�a]hYg "Yb Y` fYgdYhc U `cg XYfYW\cg fYWcbcW]Xcg Yb YghY K�hi`c% Yb `cg 

dfYWYdhcg XY `Ug `YmYg eiY `c XYgUffc``Yb m% YgdYW]U`aYbhY% Yb Y` XYfYW\c U` \cbcf% U `U

]bh]a]XUX% U `U dfcd]U ]aU[Yb m U `U dfchYWW]� b XY `U ^ijYbhiX m XY `U ]bZUbW]U" #JJK9 

*+(+)*+% XY ,) XY YbYfc #IK9 +)*+% *+$% =A /4 /(+)+)% XY +0 XY ZYVfYfc J@9 #IK9 +)+)% /$%

=A ,4 2,(+)+*% XY *) XY aUmc #IK9 +)+*% 2,$% =A -4 Ug� Wcac `Ug gYbhYbW]Ug XY YghU JU`U 

*,2(+)+*% XY ** XY aUfnc #IA +)+*% **20$4 1.+(+)+*% XY 2 XY X]W]YaVfY #IA +)++% +1/$4

-1(+)++% XY ,* XY YbYfc #IA +)++% *+/*$% ,*1(+)++% XY +) XY UVf]` #IA +)++% +)+/$4

22*(+)++% XY +* XY X]W]YaVfY #IA +)+,% 0+-$ m +.)(+)+,% XY *- XY ZYVfYfc #IA +)+,% .,*$%

YbhfY `Ug a� g fYW]YbhYg$'

CU `]VYfhUX XY ]bZcfaUW]� b diYXY ``Y[Uf U gYf Wcbg]XYfUXU dfYjU`YbhY gcVfY `cg chfcg 

XYfYW\cg ZibXUaYbhU`Yg XY `U dYfgcbU`]XUX [UfUbh]nUXcg dcf Y` Ufh�Wi`c *1'* 9<% g]YadfY 

eiY3 #]$ `U ]bZcfaUW]� b Wcaib]WUXU jYb[U fYZYf]XU U ib Ugibhc XY ]bhYf� g [YbYfU` c 

fY`YjUbW]U d� V`]WU% gYU dcf `U aUhYf]U% dcf fUn� b XY `Ug dYfgcbUg% c dcf `Ug Xcg WcgUg4 #]]$ 

dfcdcfW]cbU`]XUX4 Yg XYW]f% eiY bc gY igYb YldfYg]cbYg ]bYei�jcWUaYbhY ]b^if]cgUg c 

jY^Uhcf]Ug4 m #]]]$ dcf � `h]ac% UibeiY bc dcf Y``c aYbcg ]adcfhUbhY% Y` XY `U jYfUW]XUX% eiY Yg 

ib fYei]g]hc `Y[]h]aUXcf XY `U `]VYfhUX XY ]bZcfaUW]� b #gYbhYbW]Ug +.+(+)*2% XY 0 XY aUmc 

#IA +)*2% +-12$4 +/(+)+*% XY +. XY YbYfc #IA +)+*% *,1$4 1.+(+)+*% XY 2 XY X]W]YaVfY #IA

+)++% +1/$% m -1(+)++% XY ,* XY YbYfc #IA +)++% *+/*$% YbhfY chfUg$'

8ba eXfcXVgb T _Tf Xag\WTWXf WX aTgheT_XmT ]he�W\Vb%c� U_\VT$ Xf lT \aWhU\gTWb dhX ab fba 

g\gh_TeXf WX_ WXeXV[b T_ [babe$ IXagXaV\T WX_ F_Xab WX _T IT_T WX _b 8\i\_ WX_ Je\UhaT_

IhceX`b ,(0'*().$ WX */ WX ]ha\b& 8ba UTfX Xa gT_ WbVge\aT fX a\XZT X_ WXeXV[b T_ [babe WX

_T ?Z_Xf\T VTg� _\VT$ chXfgb dhX _Tf eX_TV\baXf Vba _T `\f`T fX [Ta VbaY\ZheTWb T geTi� f WX 

f\XgX TVhXeWbf U\_TgXeT_Xf WX WXeXV[b c� U_\Vb \agXeaTV\baT_$ cbe _b dhX g\XaX _T aTgheT_XmT WX 

geTgTWbf \agXeaTV\baT_Xf T_ eXVbabVXefX Vb`b cTegX VbageTgTagX T_ ;fgTWb LTg\VTab$ l Tf� _b

Vbaf\WXe�  X_ J8 Xa fh IXagXaV\T WX )* WX abi\X`UeX WX )10*&

6[beT U\Xa$ X_ eXfgb WX VbaYXf\baXf eX_\Z\bfTf ab g\XaXa aTgheT_XmT c� U_\VT cbe X_ [XV[b WX 

cbWXe fXe \afVe\gTf Xa X_ HXZ\fgeb WX 8baYXf\baXf HX_\Z\bfTf b cbe TWdh\e\e X_ XfgTghf WX

pabgbe\b TeeT\Zbq$ f\ab dhX bfgXagTa cXefbaT_\WTW ]he�W\VT V\i\_3 Tf�$ Xa _T IJ8 ,.'*(()$ WX

)- WX YXUeXeb2

o Y` fYWcbcW]a]Ybhc XY gi dYfgcbU`]XUX ^if�X]WU Wcac hU` [fidc fY`][]cgc% Yg XYW]f% `U 

]XYbh]Z]WUW]� b m UXa]g]� b Yb Y` cfXYbUa]Ybhc ^if�X]Wc XY ibU U[fidUW]� b XY dYfgcbUg eiY 

dfYhYbXY Y^YfW]hUf% Wcb ]baib]XUX XY WcUWW]� b% gi XYfYW\c ZibXUaYbhU` U` Y^YfW]W]c Wc`YWh]jc 

XY `U `]VYfhUX fY`][]cgU "&&&# U` dfcd]c h]Yadc% Y` fYWcbcW]a]Ybhc XY YghU YgdYW�Z]WU c g]b[i`Uf 

dYfgcb]Z]WUW]� b ^if�X]WU WcbZ]YfY U `U Ybh]XUX ib XYhYfa]bUXc ghUhig% eiY UbhY hcXc gY 

aUb]Z]YghU Yb `U d`YbU Uihcbca�U eiY `Y Uhf]VimY Y` Ufh' /% *} #=ibXUaYbhc Aif�X]Wc 0$' xo 

Yg `U ZcfaU` YldfYg]� b XY ib fYWcbcW]a]Ybhc ^if�X]Wc X]gdYbgUXc U `cg [fidcg c Wcaib]XUXYg 

fY`][]cgUg% cf]YbhUXc U ZUW]`]hUf Y` Y^YfW]W]c Wc`YWh]jc XY gi XYfYW\c U `U `]VYfhUX fY`][]cgU&
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) ), WX /+

;a WXY\a\g\iT$ _T WX`TaWTagX Xf haT VbaYXf\� a eX_\Z\bfT dhX TWdh\e\�  X_ eXVbabV\`\Xagb WX 

pabgbe\b TeeT\Zbq Xa X_ T� b *((. l VhlT aTgheT_XmT ]he�W\VT Xf ce\iTWT l$ VbafXVhXagX`XagX$ 

Xf g\gh_Te WX_ WXeXV[b T_ [babe Vb`b cXefbaT ]he�W\VT$ f\ U\Xa Xa `Xabe ZeTWb dhX _Tf

cXefbaTf Y�f\VTf&

6 fh iXm$ X_ �`U\gb WX cebgXVV\� a WX_ [babe WX haT Xag\WTW ]he�W\VT ce\iTWT Vhlbf Y\aXf b 

TVg\i\WTW fba `XeT`XagX ce\iTWbf Xf `Tlbe dhX VhTaWb fX geTgT WX haT Xag\WTW dhX cTeg\V\cT

WX Y\aXf c� U_\Vbf b Vb_XVg\ibf b VhlT TVg\i\WTW g\XaX haT W\`Xaf\� a c� U_\VT$ _b dhX fX 

Vbag\XaX$ XageX bgeTf$ Xa _T \agXeXfTagX IXagXaV\T WX_ J;9> WX ** W\V\X`UeX *((-$ VTfb

FTgheX_ VbageT <eTaV\T$ Xa _T dhX fX Vbaf\WXe�  haT \a]XeXaV\T \aWXU\WT Xa X_ WXeXV[b T _T 

_\UXegTW WX XkceXf\� a _T VbaWXaT T ha XfVe\gbe dhX [TU�T chU_\VTWb ha _\Ueb `hl Ve�g\Vb Vba 

_Tf beZTa\mTV\baXf YeTaVXfTf WX XfghW\b b _hV[T VbageT _bf `bi\`\Xagbf fXVgTe\bf l$ Xa

VbaVeXgb$ VbageT _T VbabV\WT KD69<?$ Ka\ba DTg\baT_X WXf 6ffbV\Tg\baf WX 9� YXafX WXf 

<T`\__Xf Xg WX _y?aW\i\Wh& ;a fh TcTegTWb ,. XfgTU_XVX dhX2 <` Kf]VibU` fYWiYfXU U YghY

fYgdYWhc eiY `Ug UgcW]UW]cbYg gY YldcbYb U ib Wcbhfc` a]biW]cgc WiUbXc XYgW]YbXYb U `U

UfYbU XY` XYVUhY dc`�h]Wc m eiY% XYgXY Y` acaYbhc Yb eiY h]YbYb UWh]j]XUX Yb Y` � aV]hc 

d� V`]Wc% XYVYb XUf dfiYVU XY ib aUmcf [fUXc XY hc`YfUbW]U fYgdYWhc U `Ug Wf�h]WUg eiY 

Zcfai`Ub gig cdcbYbhYg gcVfY gig cV^Yh]jcg m `cg aYX]cg Yad`YUXcg Yb Y` XYVUhY'

DhXfgeb cT�f fX VbaY\ZheT Xa _T 8bafg\ghV\� a WX_ T� b )1/0 Vb`b ha ;fgTWb TVbaYXf\baT_$ dhX 

ab _T\Vb$ cbe _b dhX X_ cbWXe c� U_\Vb g\XaX _T bU_\ZTV\� a WX Vbaf\WXeTe _Tf Vbai\VV\baXf 

eX_\Z\bfTf WX _bf XfcT� b_Xf$ Teg& )0 WX _T 8TegT CTZaT3 l WX W\V[T bU_\ZTV\� a cTeg\V\cTa gbWTf 

_Tf VbaYXf\baXf eX_\Z\bfTf& 6f�$ Tha f\XaWb ce\iTWTf$ XkVXcgb _T ?Z_Xf\T VTg� _\VT$ ab VTUX WhWT 

WX dhX _Tf VbaYXf\baXf eX_\Z\bfTf "Ve\fg\TaTf WX gbWb VeXWb2 begbWbkTf$ XiTaZ� _\VTf Xa 

ZXaXeT_$ JXfg\Zbf WX @X[bi�3 ]hWT�f`b3 \f_T`\f`b3 UhW\f`b3 XgV&#$ WXfX`cX� Ta ha cTcX_ 

XfXaV\T_ Xa X_ X]XeV\V\b WX ha WXeXV[b YhaWT`XagT_ Vba V_TeT W\`Xaf\� a c� U_\VT Xa ahXfgeb 

beWXaT`\Xagb ]he�W\Vb$ lT dhX ab fb_b fX geTgT WX_ WXeXV[b T cebYXfTe _T YX ce\iTWT`XagX$ f\ab

gT`U\� a Xa _T XfYXeT Vb_XVg\iT X_ WXeXV[b T eXha\efX$ T ceTVg\VTe fhf _\gheZ\Tf3 \aV_hfb _bf 

cbWXeXf c� U_\Vbf$ Vh`c_\XaWb XfX `TaWTgb WX eXfcXgb T _Tf Vbai\VV\baXf WX _bf XfcT� b_Xf$ 

chXWXa$ l Tf� _b [TVXa$ VXWXe gXeeXabf cTeT _T VbafgehVV\� a WX gX`c_bf b XW\Y\V\bf eX_\Z\bfbf$ 

cTVgTe V\XegTf VbaVXf\baXf ge\UhgTe\Tf$ VbaVXWXe XfcTV\bf Xa _T gX_Xi\f\� a c� U_\VT$ XgV& Fbe 

X__b$ ab VTUX WhWT WX dhX X_ WXeXV[b T_ [babe WX _Tf VbaYXf\baXf eX_\Z\bfTf Xf `Xabe dhX X_

WX haT Xag\WTW `XeT`XagX ce\iTWT dhX ab cTeg\V\cT WX Y\aXf c� U_\Vbf$ l [Ta WX fXe 

XfcXV\T_`XagX gb_XeTagXf Vba _Tf Ve�g\VTf [TV\T X__Tf& "DUa� fY W' =fUbW]U$ a&z )*.1/'(+$ u */$

8;9> "H8B )111$ ))1($ )-/*# *((.%N???#&

BT ceXfXagX WX`TaWT fX UTfT$ chXf$ Xa X_ WXeXV[b T_ [babe$ ab Xa X_ WXeXV[b T _T _\UXegTW

eX_\Z\bfT$ dhX XaVhXageT haT `Tlbe cebgXVV\� a Xa ahXfgeb beWXaT`\Xagb ]he�W\Vb$ gTagb cbe 

cTegX WX _T ]he\fcehWXaV\T WX_ J;9> Vb`b WX_ beWXaT`\Xagb WX be\ZXa aTV\baT_ Yghf]Whc

gYbgi$ WX _b dhX fba X]X`c_b _bf WX_\gbf VbageT _bf fXag\`\Xagbf eX_\Z\bfbf$ T _bf dhX cebgXZX

_T _\UXegTW eX_\Z\bfT l ab X_ [babe WX _Tf VbaYXf\baXf& 9\V[T W\YXeXaV\T Xf XfXaV\T_ Xa XfgX

VTfb$ lT dhX$ Tha `XaV\baTaWb WX `TaXeT Vb`c_X`XagTe\T X_ WXeXV[b T _T _\UXegTW eX_\Z\bfT$
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) )- WX /+

_T WX`TaWT fX VbafgehlX fbUeX _T ih_aXeTV\� a WX_ WXeXV[b T_ [babe$ l Tf� fX eXVbZX Xa X_ 

Ihc_\Vb$ cXeb Xa a\aZ� a `b`Xagb fX fb_\V\gT dhX fX WXV_TeX ih_aXeTWb X_ WXeXV[b T _T _\UXegTW 

eX_\Z\bfT WX _bf `\X`Uebf WX _T VbaYXf\� a JXfg\Zbf WX @X[bi�3 cbe _b gTagb ab Xf Tc_\VTU_X X_ 

eTmbaT`\Xagb ]he�W\Vb a\ _Tf VbaV_hf\baXf WX _T `XagTWT IXagXaV\T WX_ J;9>$ VTfb JbaV[Xi

l bgebf VbageT 7h_ZTe\T$ WX )+ WX W\V\X`UeX WX *(**&

4" 67D75;AE 7@ 5A@8><5FA J EG BA@67D35<m@%

KaT iXm XfgTU_XV\Wb dhX _T cebgXVV\� a WX_ WXeXV[b T_ [babe dhX _T cTegX TVgbeT bfgXagT Xf 

`hl eXWhV\WT$ [T WX XkT`\aTefX f\ ce\`Ta _bf WXeXV[bf WX _T _\UXegTW WX XkceXf\� a l WX 

\aYbe`TV\� a b f\$ cbe X_ VbageTe\b$ fX geTgT WX haT \a]XeXaV\T ]hfg\Y\VTWT WX_ WXeXV[b T_ [babe 

Xa TdhX__bf&

8b`b \aYbe`�  _T eXceXfXagTagX WX_ C\a\fgXe\b <\fVT_$ XYXVg\iT`XagX$ ab fb_b fX gb`T Xa 

Vbaf\WXeTV\� a X_ X]XeV\V\b WX _T _\UXegTW WX XkceXf\� a$ gT`U\� a X_ WX \aYbe`TV\� a$ lT dhX _T 

6fbV\TV\� a WX`TaWTWT XkcbaX Xa fhf ;fgTghgbf Vb`b haT WX fhf Y\aT_\WTWXf XUf j]g]V]`]XUX

XY `U dfcV`Ya� h]WU XY `Ug j�Wh]aUg XY `cg KYgh][cg XY AY\cj�  #o$ ;Y YghY acXc% hcXc 

]bX]j]Xic XY biYghfU gcW]YXUX YghUf�  V]Yb ]bZcfaUXc g] XYgYU \UWYfgY dUfhY XY `U 

cf[Ub]nUW]� b XY `cg KYgh][cg XY AY\cj�  #o$ Q_b dhXR gY ``YjUf�  U WUVc Yb WiU`ei]Yf aYX]c XY 

Wcaib]WUW]� b eiY Ygh�  U biYghfc U`WUbWY$ l VeXTeba haT c�Z\aT jXU l cXeY\_Xf Xa eXWXf

fbV\T_Xf Vb`b <TVXUbb^ l _T Tag\ZhT Jj\ggXe$ [bl N&

BT \`cbegTaV\T WX XfgX WXeXV[b ]hfg\Y\VT dhX ab fX eXfXeiX T _bf `XW\bf WX Vb`ha\VTV\� a 

cebYXf\baT_Xf$ IXagXaV\T WX_ J;9> "IXVV\� a +&v#$ WX )/ WX XaXeb WX *(*+$ VTfb 6f[\ebi l 

CX`be\T_ ?agXeaTV\baT_ VbageT Hhf\T2 9iUbXc ibU cf[Ub]nUW]� b bc [iVYfbUaYbhU` ``UaU `U 

UhYbW]� b gcVfY Ugibhcg XY ]bhYf� g d� V`]Wc% Ygh�  Y^YfW]YbXc Y` dUdY` XY ib pdYffc [iUfX]� b 

d� V`]Wcq g]a]`Uf U` XY `U dfYbgU m diYXY WUfUWhYf]nUfgY Wcac ib pdYffc [iUfX]� bq gcW]U` 

eiY aYfYWY ibU dfchYWW]� b g]a]`Uf VU^c `U 9cbjYbW]� b #I9C *222% **2)% *.0+$ Wcac Y` 

chcf[UXc U `U dfYbgU "iXe DYXt`]g @g`Uag_Y QU^YXb]WY o,zc0 UbX Fh\Yfg j' 8cgb]U UbX

?YfnY[cj]bU R>9S% bc' *0++-(**% v 1/% +0 AibY +)*0 #ALI +)*0% *02..*$'

;a XfgX `\f`b fXag\Wb& IJI *-('*(*+$ WX ), YXUeXeb2

9cac \Yacg X]W\c% fY]hYfUXUaYbhY% `U `]VYfhUX XY ]bZcfaUW]� b WcbhYad`UXU Yb Y` Ufh' +)'* 

X$ XY `U 9< Wcbh]YbY ibU X]aYbg]� b UWh]jU Wcbgh]hi]XU dcf Y` XYfYW\c U ]bZcfaUf `]VfYaYbhY% 

m ibU X]aYbg]� b dUg]jU c XYfYW\c U gYf ]bZcfaUXc' IYWUY gcVfY `U Wcaib]WUW]� b XY \YW\cg 

gigWYdh]V`Yg XY WcbhfUghY Wcb XUhcg cV^Yh]jcg% h]YbY Wcac h]hi`UfYg U `cg a]YaVfcg XY `U

Wc`YWh]j]XUX m U `cg dfcZYg]cbU`Yg XY` dYf]cX]gac% m Wcbg]ghY Yb Wcaib]WUf c fYW]V]f

]bZcfaUW]� b jYfUn dcf WiU`ei]Yf aYX]c XY X]Zig]� b #gYbhYbW]Ug XY` Kf]VibU` 9cbgh]hiW]cbU`

*)-(*21/% XY *0 XY ^i`]c #IK9 *21/% *)-$4 *,2(+))0% XY - XY ^ib]c #IK9 +))0% *,2$4

+2(+))2% XY +/ XY YbYfc #IK9 +))2% +2$ m gYbhYbW]Ug XY YghU JU`U ,0)(+)*2% XY +0 XY ^ib]c4

-2*(+)*2% XY +- XY gYdh]YaVfY4 *0+(+)+)% XY *2 XY bcj]YaVfY4 +/(+)+*% XY +. XY YbYfc #IA

+)+*% *,1$4 1.+(+)+*% XY 2 XY X]W]YaVfY #IA +)++% +1/$4 -1(+)++% XY ,* XY YbYfc #IA +)++%
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) ). WX /+

*+/*$% m .2,(+)++% XY +1 XY ^i`]c #IA +)++% ,,**$% YbhfY chfUg aiW\Ug$' ";_ fhUeTlTWb ab

Xf be\Z\aT_#&

;_ Je\UhaT_ IhceX`b Xa fh IXagXaV\T .(-'*(),$ WX + WX abi\X`UeX$ eXVhXeWT dhX2

<b fY`UW]� b Wcb Y` XYfYW\c U `U `]VYfhUX XY ]bZcfaUW]� b m Y` XYfYW\c U` \cbcf% XYgXY Y` dibhc 

XY j]ghU XY` dYgc Yb UVghfUWhc XY Yghcg XYfYW\cg% YghY Kf]VibU` \U YghUV`YW]Xc eiY `U

dcbXYfUW]� b XYVY fYgdYhUf `U dcg]W]� b dfYjU`YbhY eiY cghYbhUb `cg XYfYW\cg U `U `]VYfhUX XY 

YldfYg]� b Y ]bZcfaUW]� b gcVfY Y` XYfYW\c U` \cbcf dcf fYgi`hUf YgYbW]U`Yg Wcac [UfUbh�U 

dUfU `U ZcfaUW]� b XY ibU cd]b]� b d� V`]WU `]VfY% ]bX]gdYbgUV`Y dUfU Y` d`ifU`]gac dc`�h]Wc 

eiY Yl][Y Y` df]bW]d]c XYacWf� h]Wc "IJI$ )) WX `Temb WX *((1#&

;_ chagb WX fT_\WT Xf _T ce\`TV�T WX _bf WXeXV[bf WX _\UXegTW WX XkceXf\� a l WX \aYbe`TV\� a T_ 

fXe XfXaV\T_Xf Xa _bf ;fgTWbf WX`bVe�g\Vbf l WX 9XeXV[b$ l _Tf XkVXcV\baXf `XaV\baTWTf Xa

X_ cebc\b Teg\Vh_TWb )( WX_ 8baiXa\b2

o XYVYb% bc cVghUbhY% ]bhYfdfYhUfgY Yghf]WhUaYbhY m `U bYWYg]XUX XY WiU`ei]Yf fYghf]WW]� b 

XYVY dfcVUfgY XY aUbYfU Wcbj]bWYbhY #jYf% WcbWfYhUaYbhY% JYbhYbW]Ug ?UbXmg]XY WcbhfU

IY]bc Lb]Xc% XY 0 X]W]YaVfY *20/% gYf]Y 7 b� a' +-% d� [' +,% UdXc' -2% C]b[Ybg% dfYj]UaYbhY 

W]hUXU% d� [' +/% UdXc' -*4 AYfg]`X WcbhfU ;]bUaUfWU% XY +, gYdh]YaVfY *22-% gYf]Y 7 b� a' 

+21% d� [' +,% UdXc' ,*4 G]Yfacbh WcbhfU =fUbW]U% XY +0 UVf]` *22.% gYf]Y 7 b� a' ,*-% d� [' 

+/% UdXc' 0/$ l IXagXaV\T FTgheX_ VbageT <eTaV\T lT `XaV\baTWT&

Bbf WXeXV[bf T _T _\UXegTW WX XkceXf\� a l WX \aYbe`TV\� a ceXiT_XVXe�a f\X`ceX dhX fX geTgX 

WX ha Tfhagb WX \agXe� f ZXaXeT_ b c� U_\Vb$ _T \aYbe`TV\� a fXT iXeTm l _Tf XkceXf\baXf fXTa 

cebcbeV\baTWTf T_ Y\a _XZ�g\`b cXefXZh\Wb& Fbe bgeb _TWb$ WXV_TeTe _T \a]XeXaV\T Xa gT_Xf

WXeXV[bf [T WX cXefXZh\e ha Y\a _XZ�g\`b$ fXe aXVXfTe\T Xa haT fbV\XWTW WX`bVe�g\VT l WXUX

fXe cebcbeV\baTWT T XfX Y\a$ J;9> "IXVV\� a *&v#$ VTfb =\a\Xjf^\ VbageT <eTaV\T$ IXagXaV\T 

WX +) XaXeb *((.&

5G3DFA%e A4=7FA ><F<9<AEA

BT cTegX TVgbeT Ybe`h_T WX`TaWT Xa _T dhX Vbaf\WXeT ih_aXeTWb fh WXeXV[b T_ [babe TagX _bf

VT_\Y\VTg\ibf l XkceXf\baXf eXVbZ\Wbf$ gTagb Xa X_ FeX�`Uh_b WX _bf ;fgTghgbf WX _T

6fbV\TV\� a WX`TaWTWT Vb`b Xa fh WXab`\aTV\� a$ c�Z\aT jXU l eXWXf fbV\T_Xf&

IX fb_\V\gT X_ VXfX WX_ hfb WX_ g� e`\ab j�Wh]aU Vb`b cTegX WX_ ab`UeX WX _T 6fbV\TV\� a l 

i\aVh_TWb T _T VbaYXf\� a eX_\Z\bfT WX JXfg\Zbf WX @X[bi� Xa iTe\bf YeTZ`Xagbf$ b Xa fh jXU b 

Xa Vb`XagTe\bf chU_\VTWbf Xa eXWXf fbV\T_X3 gT`U\� a _T `bW\Y\VTV\� a WX_ VbagXa\Wb WX fhf 

;fgTghgbf Vbaf\fgXagX Xa _Tf f\Zh\XagXf XkceXf\baXf l WXfVe\cV\baXf2

;a X_ V\gTWb FeX�`Uh_b fX W\VX dhX2

<` acj]a]Ybhc XY dYfgcbUg eiY  \Ub g]Xc dYf^iX]WUXUg dcf `U cf[Ub]nUW]� b XY `cg KYgh][cg 

XY AY\cj�  U`fYXYXcf XY` aibXc bUWY XYgXY gi a]gaU ZibXUW]� b$ `c eiY g][b]Z]WU eiY XYgXY

eiY gY Wcbgh]himYfU `U WcbZYg]� b fY`][]cgU% U ^i]W]c XY `U XYaUbXUXU% Yl]ghYb ibU gYf]Y XY 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) )/ WX /+

dYfgcbUg dYf^iX]WUXUg dcf `U dYfhYbYbW]U U `U a]gaU& "o# <gdYW]U`aYbhY XifUbhY `U X� WUXU 

XY `cg U� cg .)% YghU cf[Ub]nUW]� b fY`][]cgU XYgUffc``�  ib g]ghYaU XY Wcbhfc` XY gig UXYdhcg 

eiY ]bW`imY fY[`Ug ]bhYfbUg eiY UZYWhUb U WiU`ei]YfU XY gig a]YaVfcg' '* -.<7+.-2.6,2* U

YgUg fY[`Ug% eiY ZibW]cbUb Wcac Wcbhfc`% WcbXiWY U ib ^i]W]c ]bhYfbc dUfU`Y`c U` ^iX]W]U` XY

WiU`ei]Yf YghUXc m =2.6. ,757 ;.<>4=*-7 4* .@8>4<2I6 7 5*;026*,2I6 26=.;27;# "o# '*<

;.04*< ,;.*-*< .6 .<* ;.4202I6 26,4>A.6 -2<,;2526*,2I6 * 4* 5>3.;" -2<,;2526*,2I6 .6 4*

-2?.;<2-*- <.@>*4" *=*9>. 2;;.<8.=>7<7 * 4*< 7=;*< 78,276.< ;.42027<*< A .6 -./262=2?* >6*

,4*;* ?274*,2I6 -. -.;.,17< />6-*5.6=*4.< -. 4*< 8.;<76*<' <` fYgi`hUXc XY `U Ud`]WUW]� b XY 

YgUg bcfaUg WfYU aiW\Ug j�Wh]aUg% dcfeiY \U ``YjUXc U aiW\Ug dYfgcbUg eiY \Ub XY^UXc 

YgU fY`][]� b dcf ibU i chfU fUn� b U `U gc`YXUX% U `U XYdfYg]� b m \UghU Y` gi]W]X]c' "o# '*

*842,*,2I6 -. .<*< 67;5*< =*5+2F6 ,76?2.;=. .6 ?G,=25*< * 5>,17< 52.5+;7< ).<=207< -.

&.17?E" /*5242*;.< -. .@8>4<*-7< 7 -.<*<7,2*-7<' <` Wcbh]biUf VU^c `U dfYg]� b XY  cVYXYWYf 

YgUg bcfaUg c dYfXYf gi ZUa]`]U UWUVUb UZYWh� bXc`Yg dg]Wc`� []WUaYbhY% ``Y[UbXc U dUXYWYf 

YbZYfaYXUXYg aYbhU`Yg hU`Yg Wcac gYbgUW]cbYg XY ZfighfUW]� b% XY Ubg]YXUX% XYdfYg]� b m 

Z]Vfca]U`[]U% U`[ibcg hUaV]� b UWUVUfcb Wcb gig j]XUg'

BT cTegX TVgbeT TY\e`�  dhX gbWTf XfTf XkceXf\baXf fba WXa\ZeTagXf cTeT _T VbaYXf\� a l cTeT 

fhf `\X`Uebf l VTeXVXa WX gbWT UTfX cebUTgbe\T3 dhX X_ cebc\b ab`UeX WX _T 6fbV\TV\� a 

\aW\VT dhX _T VbaYXf\� a eX_\Z\bfT ZXaXeT i�Vg\`Tf3 dhX _T WheTV\� a WX _T 6fbV\TV\� a fX 

VbaW\V\baT T _T ceXiXaV\� a WX XfgTf f\ghTV\baXf3 dhX fX \aV_hlX Xa _bf ;fgTghgbf haT ZeTiX 

`Ta\YXfgTV\� a Vba �a\`b \a]he\bfb VhTaWb fX TY\e`T `U WcbWi`WUW]� b g]ghYa� h]WU XY `U `Ym 

YgdU� c`U m XY `U XY `cg XYfYW\cg \iaUbcg dcf dUfhY XY `U cf[Ub]nUW]� b XY `cg KYgh][cg XY 

AY\cj�  m XY gig a]YaVfcg'

O cebf\ZhXa _bf ;fgTghgbf WX_ `bWb f\Zh\XagX2

CU Z]bU`]XUX QWX _T 6fbV\TV\� aR Yg3 %*; ?2<2+242-*- * 4* 8;7+4.5E=2,* -. 4*< ?G,=25*< XY `cg

KYgh][cg XY AY\cj�  U `U gcW]YXUX% Wcb `U Z]bU`]XUX -. 8;.?.62;4*" .<8.,2*45.6=. * *9>.44*<

8.;<76*< 9>. <. 84*6=..6 >6 *,.;,*52.6=7 * 4* 7;0*62B*,2I6 -. 47< ).<=207< -. &.17?E#

<ghc `c \UfYacg aYX]UbhY X]ZibX]f m \UWYf X]gdcb]V`Y Wcb hcXU hfUgdUfYbW]U `U fYU`]XUX eiY

giVmUWY hfUg `Ug bcfaUg% WcadcfhUa]Ybhcg" 2587<2,276.< -. -2,1* 7;0*62B*,2I6" A 9>.

;.<>4=*6 .6 -*H7 * <>< 52.5+;7< A 8.;<76*< ;.4*,276*-*< ,76 .447<#

*' CU <lh]bW]� b XY `U 7<MKA dcXf�  dfcXiW]fgY WiUbXc `U cf[Ub]nUW]� b m `cg a]YaVfcg XY `cg 

KA c WiU`ei]YfU XY gig aUfWUg Wiad`Ub `cg g][i]YbhYg WcadcfhUa]Ybhcg3

IYgdYhc m hfUhc X][bc m Wca� b Wcb ZUa]`]UfYg m Wcb `Ug dYfgcbUg eiY UVUbXcbUfcb `U 

cf[Ub]nUW]� b fY`][]cgU XY `cg KYgh][cg XY AY\cj�  dcf WiU`ei]Yf j�U #c`j]Xc% ]bUWh]j]XUX% 

fYbibW]U% XYg&UgcW]UW]� b c Yldi`g]� b$% Yl][]acg X]W\c fYgdYhc Yb gig diV`]WUW]cbYg% Yb gig 

Yh]eiYhUg% Yb gig fYib]cbYg'

IYgdYhc m hfUhc X][bc U `cg eiY h]YbYb chfU cdW]� b gYliU` fYWcbcW]XU gcW]U`aYbhY XYbhfc m 

ZiYfU XY `U cf[Ub]nUW]� b XY `cg KYgh][cg XY AY\cj� '

9c`UVcfUW]� b Wcb `Ug Uihcf]XUXYg Yb Y` WUgc XY XY`UhUf U a]YaVfcg UVigUXcfYg XY aYbcfYg 

eiY Yl]ghUb XY `Ug Wcb[fY[UW]cbYg'
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) )0 WX /+

IYgdYhc U `U `]VYfhUX XY XYW]g]� b gcVfY hfUhUa]Ybhcg a� X]Wcg XY ibU dYfgcbU% eiY YghU diYXU 

]bW`i]f hfUbgZig]cbYg XY gUb[fY m WiU`ei]Yf chfc h]dc XY aYX]WUW]� b XYf]jUXU XY WcadcbYbhYg 

gUb[i�bYcg g]b eiY gY hYb[U eiY UffYdYbh]fgY dUfU bc gYf Yldi`gUXc'

IYgdYhc U `U `]VYfhUX XY hfUgd`UbhY XY � f[Ubcg dcf dUfhY XY `cg a]YaVfcg XYbhfc XY `U 

Wcb[fY[UW]� b'

<\aT_`XagX$ Xa _bf ;fgTghgbf WX _T 6fbV\TV\� a fX `XaV\baTa _Tf f\Zh\XagXf p8b`\f\baXf WX 

JeTUT]bq dhX _T cTegX TVgbeT gT`U\� a Xag\XaWX dhX TgXagTa VbageT fh [babe2

7miXU U gU`]f X][bUaYbhY m `Ym XY dfchYWW]� b XY XUhcg4 ;Ygdfc[fUaUW]� b c 

XYgUXcWhf]bUa]Ybhc% XYg]bhcl]WUW]� b XcWhf]bU`4 ;]gWf]a]bUW]� b ZUa]`]Uf m gcW]U`% 

YldYf]YbW]Ug m WfYUW]� b XY YghUX�gh]WUg4 ;]gWf]a]bUW]� b \cacZ� V]WU Wcac WUigU XY 

Yldi`g]� b4 7Vigc ]bZUbh]` Yb WiU`ei]Yf ZYW\U m YghUX�gh]WUg% YghiX]c XY cWi`hUW]� b XY � ghY "o#

M]c`YbW]U XY [� bYfc% UmiXU4 J]hiUW]� b XY `U ai^Yf XYbhfc XY `U WcbZYg]� b% UmiXU U `U 

fYWidYfUW]� b XY gi X][b]XUX4 7miXU U XYW]g]cbYg XY WcbW]YbW]U fYZYfYbW]U U hfUhUa]Ybhcg 

a� X]Wcg4 JcVfY biYghfU 7gcW]UW]� b Yb g� a]gaU4 IY`UW]� b Wcb hcXcg `cg aYX]cg XY 

Wcaib]WUW]� b4 8� geiYXU m `]ghUXc d� V`]Wc XY dfcZYg]cbU`Yg Wc`UVcfUXcfYg Yb X]gh]bhcg 

dibhcg XY <gdU� U #UVc[UXcg% dg]W� `c[cg m chfc dfcZYg]cbU`$4 Gibhc XY YbWiYbhfc Yb fYXYg 

gcW]U`Yg% Zcfcg m YjYbhcg4 <ghiX]c XY U`]UbnUg Wcb UgcW]UW]cbYg XY` a]gac h]dc4 <ghiX]c XY

U[fidUW]cbYg Wcb g]a]`UfYg U b]jY` ]bhYfbUW]cbU`4 CcWU`]nUW]� b XY UmiXU dg]Wc`� []WU 

YgdYW]U`]nUXU4 CcWU`]nUW]� b XY UmiXU `Y[U` YgdYW]U`]nUXU'

BT WX`TaWT cebf\ZhX fX� T_TaWb dhX Xa _T jXU VeXTWT cbe _T 6;LJ@$ Xa X_ TcTegTWb 

p7\XaiXa\WTq$ fX Xkcba�T TU\XegT`XagX2 dcXYacg UXjYfh]f U `U gcW]YXUX XY` dY`][fc fYU` eiY

diYXY ``Y[Uf U gYf ,*.; .6 4*< 0*;;*< -. >6* ;.4202I6 -.<=;>,=2?* 9>. 87-;G* *;;>26*; <>

/*5242*" <> <*4>- . 26,4><7 <> ?2-*q3 dhX$ TWX`�f$ fX [Ta VeXTWb gT`U\� a VhXagTf 

[b`� a\`Tf Vba _T 6fbV\TV\� a Xa _Tf eXWXf fbV\T_Xf Jj\ggXe l <TVXUbb^'

" ;_ eXfT_gTWb Xa _XgeT aXZe\__T Xf be\Z\aT_ WX _T WX`TaWT#

;_ VbagXa\Wb WX _bf ;fgTghgbf ]hagb Vba bgeTf XkceXf\baXf l VT_\Y\VTV\baXf Ybe`h_TWTf$ gTagb

Xa _T jXU Vb`b Xa fhf eXWXf fbV\T_Xf$ chXWXa TZehcTefX VbaVXcghT_`XagX Xa _bf fX\f

TcTegTWbf f\Zh\XagXf cTeT YTV\_\gTe _T iT_beTV\� a WX _T VbaVheeXaV\T WX _bf eXdh\f\gbf Xk\Z\Wbf 

_XZT_`XagX Xa TeTf WX eXfb_iXe _Tf VbagebiXef\Tf fhfV\gTWTf&

T# 5YX]PN_PXNTL] OP VL PaZ_V]TrX# ]PN^L\T]WY# NYX^\YV Z]TNYVrRTNY Y PXQP\WPOLO

WPX^LV' BT VbaYXf\� a eX_\Z\bfT% fX W\VX% [T VbaWhV\Wb T _T fb_XWTW$ T _T WXceXf\� a l 

[TfgT T_ fh\V\W\b T `hV[Tf cXefbaTf3 fX WXV_TeT dhX Xk\fgX ceXf\� a cTeT bUXWXVXe _b 

dhX _Xf TYXVgT cf\Vb_� Z\VT`XagX$ __XZTaWb T cTWXVXe XaYXe`XWTWXf `XagT_Xf$ gT_Xf 

Vb`b fXafTV\baXf WX YehfgeTV\� a$ WX Taf\XWTW$ WXceXf\� a l Y\Ueb`\T_Z\T$ TYXVV\baXf 

dhX Xa T_Zhabf W\Xeba _hZTe T cbaXe Y\a T fhf i\WTf3 Xf Tf\`\f`b beZTa\mTV\� a WX 

Vb`cbegT`\Xagb fXVgTe\b l Xf eX_\Z\� a b fXVgT cX_\ZebfT l WXfgehVg\iT$ dhX cbWe�T 

Teeh\aTe T fh YT`\_\T$ fh fT_hW X$ \aV_hfb$ fh i\WT3 ceTVg\VTa gT`U\� a Vbageb_ `XagT_ 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) )1 WX /+

Thf\ U\Xa WXageb WX X__T [Tl ZXagX UhXaT$ dhX _T ZbU\XeaTa VhTgeb \aW\i\Whbf Vba

`Tab WX [\Xeeb dhX ab cXe`\gXa$ XageX bgeTf _\`\gTV\baXf$ VhefTe XfghW\bf fhcXe\beXf b

ha\iXef\gTe\bf T fhf `\X`Uebf l dhX X]XeVXa ha Vbageb_ WXfgTVTU_X fbUeX fhf i\WTf

U# 3M_]Y] EPa_LVP]% >T [TU\Wb p`\_Xf WX VTfbfq$ cXeb fX i\XaX hg\_\mTaWb W\aXeb cTeT

bVh_gTe_bf$ l T _bf cXW� Y\_bf& 

V# J\LX]Q_]TYXP] OP ]LXR\P% Ih aXZTg\iT T _T geTafYhf\� a fTaZh�aXT bVTf\baT

p\aVbagTU_Xf c� eW\WTf [h`TaTfq' ~<g ViYbc eiY XY^Yb acf]f U gig \]^cg5 <gc bc Yg

XY ViYbU dYfgcbU&

W# 6T]N\TWTXLNTrX OP VL W_UP\# YN_V^LWTPX^Y OP VL `TYVPXNTL OP RpXP\Y2 b Y^\Y] ^TZY]

OP OT]N\TWTXLNTrX% FebYXfTa _T WXf\ZhT_WTW WX _T `h]Xe l X_ bVh_gT`\Xagb WX_

`T_geTgTWbe pcTeT ab `TaV[Te X_ ab`UeX WX @X[bi�q3 _T W\fVe\`\aTV\� a cbe 

[b`bfXkhT_\WTW b cbe ab cXegXaXVXe T _bf JXfg\Zbf WX @X[bi� b cbe cebYXfTe bgeTf

VbaYXf\baXf b VeXXaV\Tf$ dhX Vbaf\WXeTa peX_\Z\baXf YT_fTfq&

X# 8TXP] PNYXrWTNY]% Kg\_\mTa X_ W\aXeb cTeT chU_\V\WTW$ chXfgb dhX ab Xf haT eX_\Z\� a 

f\ab ha aXZbV\b l TWX`�f ha YeThWX$ chXf pVTcgTa T ZXagX `Tlbe cTeT Xai\Te W\aXeb T

_T MTgV[ JbjXe b T _T beZTa\mTV\� a Xa ;fcT� Tq$ l `Tag\XaXa fhf VhXagTf bcTVTf&

Y# <XN_WZVTWTPX^Y RPXP\LV OP VL VPb% IX _Xf [T \`chgTWb haT pV_TeT i\b_TV\� a WX 

WXeXV[bf YhaWT`XagT_Xf WX _Tf cXefbaTfq l dhX Vb`XgXa TgXagTWbf W\eXVgbf VbageT _bf

WXeXV[bf [h`Tabf$ chXf p_T ce\aV\cT_ cebU_X`�g\VT WX _T beZTa\mTV\� a eX_\Z\bfT Xf _T 

VbaVh_VTV\� a f\fgX`�g\VT`XagX WX _T abe`Tg\iT XfcT� b_T l WX _bf WXeXV[bf 

[h`Tabfq$ dhX pg\XaX eXfh_gTWbf Ve\`\aT_Xfq3 Xf `�f$ _bf Vb`\g� f ]hW\V\T_Xf __XiTa T 

VTUb ]h\V\bf cTeT_X_bf T _T @hfg\V\T XfcT� b_T'

CG<@FA%e 67D75;AE 67 ><47DF36 67 7IBD7E<m@ 7 <@8AD?35<m@%

D7CG<E<FAE B3D3 EG BD<?35l3

JT_Xf VbaW\V\baXf b Xk\ZXaV\Tf aXVXfTe\Tf fba X_ \agXe� f c� U_\Vb ZXaXeT_$ _T iXeTV\WTW l _T 

cebcbeV\baT_\WTW& Fbe gbWTf$ _T lT `XagTWT IXagXaV\T WX_ Je\UhaT_ IhceX`b *-('*(*+$ WX ),

YXUeXeb$ dhX eX`\gX T _Tf IXagXaV\Tf *-*'*()1$ WX / WX `Tlb3 *.'*(*)$ WX *- WX XaXeb3

0-*'*(*)$ WX 1 WX W\V\X`UeX$ l ,0'*(**$ XageX bgeTf#$ l Vb`b IIJ82 -0'*()0 <@ / l

*-'*()1$ WX *- WX YXUeXeb$ <@ /&

3" 3EG@FA 67 <@F7DkE Bn4><5A A 97@7D3>

Kab WX _bf Ve\gXe\bf Xk\Z\Wbf cTeT dhX ceXiT_XmVTa _bf WXeXV[bf WX _\UXegTW WX XkceXf\� a l WX 

\aYbe`TV\� a Xf dhX fX geTgX WX ha WXUTgX OP TX^P\p] ZsMVTNY# "j]X'% XageX `hV[Tf$ IJ;9>

<XWV[Xa^b jg' Hhff\T "a&z +#$ a& z /1/*'(1$ u ,/$ * WX bVghUeX# l Tha Xk\fg\XaWb cbVb `TeZXa

cTeT _Tf eXfge\VV\baXf T_ Teg )($ X_ J;9> eXVhXeWT$ Xa _T IXagXaV\T VTfb 7TaTfmVml^ VbageT

Fb_ba\T$ IXagXaV\T WX *) WX W\V\X`UeX WX *(*)$ dhX W\V[b Teg�Vh_b2

o bc [UfUbh]nU `U `]VYfhUX XY YldfYg]� b g]b fYghf]WW]cbYg% ]bW`igc Yb `c eiY gY fYZ]YfY U `U 

WcVYfhifU aYX]� h]WU XY Ugibhcg XY [fUjY ]bhYf� g d� V`]Wc #8Yf[YbgK]XYbXY m #I9C +)*.% 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) *( WX /+

*/.-$ chfcg W' EcfiY[U% b'z +/*,+(2.% v .,% <9?I #I9C *222% **2)% *.0+$ +)))&@M$' #o$

/)& CU 9cfhY fYWiYfXU eiY #o$ bc gY `Y diYXY Yl][]f eiY Wiad`U Wcb fYei]g]hcg a� g Yghf]Whcg 

eiY `cg XY !X]`][YbW]U XYV]XU"' <b hU`Yg W]fWibghUbW]Ug% Yl][]f U ib gc`]W]hUbhY eiY XYaiYghfY

`U jYfUW]XUX XY gig XYW`UfUW]cbYg diYXY df]jUf`c XY `U dfchYWW]� b XY` Ufh�Wi`c *) #8fUib W' 

Gc`cb]U% b'z ,)*/+(*)% v .)% - XY bcj]YaVfY XY +)*-% Bifg_] W' Gc`cb]U% b'| +/**.(*)% v ./%

. XY ^i`]c XY +)*/% m #I9C +)*.% */.-$ DU_fUXi`] W' `U Yl IYd� V`]WU XY DUWYXcb]U% b'| 

/-/.2(** m +-*,,(*,% v 0.% *2 XY ^i`]c XY +)*1$'

;a VhTagb T_ VbaVXcgb OP TX^P\p] RPXP\LV# Xa _T IXagXaV\T WX_ Je\UhaT_ IhceX`b -/*'*(**

fX W\VX2

o HiY Y` WcbhYb]Xc XY `Ug ]bZcfaUW]cbYg YfU XY ]bhYf� g [YbYfU`% `c UXa]hY m fYWcbcWY `U 

dfcd]U dUfhY XYaUbXUbhY' ;Y \YW\c% ZiY cV^Yhc XY WcVYfhifU ]bZcfaUh]jU Yb jUf]cg aYX]cg XY

Wcaib]WUW]� b' P Y` 7fncV]gdUXc XY QUfU[cnU Ya]h]�  Y` +0 XY bcj]YaVfY XY +)*- ib 

Wcaib]WUXc cZ]W]U` Yb Y` eiY ]bZcfaUVU eiY "UbhY `U X]Zig]� b XY ]bZcfaUW]cbYg fY`Uh]jUg U 

ibU gidiYghU fY`UW]� b XY UWcgc YbhfY Y` d� ffcWc XY � d]`U #o$ <b Y` a]gac gYbh]Xc% `U 

gYbhYbW]U XY df]aYfU ]bghUbW]U% WcbZ]faUXU dcf `U XY UdY`UW]� b% eiY \UWY gimcg `cg 

fUncbUa]Ybhcg XY UeiY``U% gY� U`U eiY3 "<b YghY WUgc Yg ]bXiXUV`Y `U hfUgWYbXYbW]U d� V`]WU 

XY `cg \YW\cg eiY cf][]bUfcb `Ug Xcg diV`]WUW]cbYg U\cfU Yb^i]W]UXUg' <b df]aYf `i[Uf%

X]W\U fY`YjUW]� b Y ]bhYf� g d� V`]Wc gY XYgdfYbXY XY` gY[i]a]Ybhc eiY XY `Ug ]bZcfaUW]cbYg 

YldiYghUg Yb `cg Xcg Ufh�Wi`cg `]h][]cgcg gY fYU`]n�  Yb `cg aYX]cg XY Wcaib]WUW]� b Yb UeiY` 

acaYbhc' CU dUfhY XYaUbXUXU \U UdcfhUXc ib hchU` XY 2 XcWiaYbhcg Wcb b� aYfcg , U ** XY 

`U XYaUbXU Yb `cg eiY gY UdcfhUb bch]W]Ug gcVfY Y` a]gac Ugibhc U` eiY Ygh� b fYZYf]Xcg `cg 

Ufh�Wi`cg `]h][]cgcg% X]W\Ug bch]W]Ug ZiYfcb diV`]WUXUg m X]ZibX]XUg dcf aYX]cg Wcac `cg 

dYf]� X]Wcg <` GU�g% Y` GYf]� X]Wc% <` DibXc% 789 m Y` ?YfU`Xc XY 7fU[� b m `Ug hY`Yj]g]cbYg 

KM<% CU JYlhU% 7bhYbU , m 9UbU` Jif' #o$ 7ZYWhUbXc U dYfgcbUg XY dfcmYWW]� b d� V`]WU dcf 

gi WcbX]W]� b XY gUWYfXchY% dfcZYg]� b Wcb fY`YjUbW]U m hfUgWYbXYbW]U d� V`]WU' P YghUbXc `U 

bch]W]U fYZYf]XU U ib \YW\c Wcb hfUgWYbXYbW]U ][iU`aYbhY d� V`]WU Wcac gYf�U ib gidiYghc 

UWcgc YbhfY ib d� ffcWc m ib X]� Wcbc Yb ibU WcbWfYhU dUffcei]U"4 #o$ `U dcbXYfUW]� b eiY 

fYU`]nU `U gYbhYbW]U gcVfY g] `U ]bZcfaUW]� b h]YbY fY`YjUbW]U d� V`]WU c ]bhYf� g [YbYfU` #o$ 

fYgi`hU WcffYWhU m WcbZcfaY Wcb fY]hYfUXU ^if]gdfiXYbW]U #dcf hcXUg3 JK9 /1(+))1 4 JJKJ

+. XY cWhiVfY XY +)))% *- XY aUfnc XY +)),% *2 XY ^i`]c XY +))-% I9 b� a' .*)/(+)))%  / XY 

^i`]c XY +))2% I9 b� a' 2)/(+))/$'

6c_\VTaWb Xfgbf Ve\gXe\bf T_ VTfb dhX abf bVhcT$ Xf Xi\WXagX dhX VbaVheeX X_ eXdh\f\gb WX

\agXe� f c� U_\Vb b ZXaXeT_$ chXfgb dhX fX geTgT WX_ YhaV\baT`\Xagb \agXeab WX haT VbaYXf\� a 

eX_\Z\bfT WXV_TeTWT WX pabgbe\b TeeT\Zbq Xa ahXfgeb cT�f$ dhX [T f\Wb bU]Xgb WX ah`Xebfbf

Teg�Vh_bf WX ceXafT Vba TagXe\be\WTW T _T Vbafg\ghV\� a WX _T 6fbV\TV\� a$ _b dhX Xi\WXaV\T dhX 

Xf ha gX`T WX \agXe� f ZXaXeT_ dhX$ WX iXm Xa VhTaWb$ TcTeXVX Xa _T ceXafT XfVe\gT b Xa 

eXcbegT]Xf ThW\bi\fhT_Xf$ l Tf� fX TVeXW\gT Xa _T VbagXfgTV\� a T _T WX`TaWT Vba _bf ah`Xebfbf 

WbVh`Xagbf dhX `hXfgeTa abg\V\Tf ceXi\Tf T _T Vbafg\ghV\� a WX _T WX`TaWTWT$ dhX Xa X_ 

f\Zh\XagX TcTegTWb fX eXcebWhV\e�a Vba WXgT__X& JT`U\� a Xf cTgXagX dhX Vb\aV\WX X_ \agXe� f 

bUi\b fhfV\gTWb cbe XfgX cebVXW\`\Xagb$ chXfgb dhX ab fb_b [Ta TVhW\Wb iTe\bf `XW\bf WX

ceXafT T _Tf fXf\baXf WX_ ]h\V\b$ f\ab dhX$ geTf _T \agXecbf\V\� a WX _T WX`TaWT$ iTe\Tf 

gX_Xi\f\baXf fX [Ta [XV[b XVb WX X__b l [Ta eXT_\mTWb XageXi\fgTf T _bf eXceXfXagTagXf WX _T
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) *) WX /+

6fbV\TV\� a$ Vb`b \aYbe`�  _T cebc\T cTegX TVgbeT Xa _T ThW\XaV\T ceXi\T T_ ]h\V\b& ;a _T 

TVghT_\WTW$ fX [T WX XagXaWXe gT`U\� a Vb`b `XW\bf WX W\Yhf\� a TdhX__bf T geTi� f WX _bf 

VhT_Xf fX VeXT VbagXa\Wb ThW\bi\fhT_$ lT fXT Xa X_ f\g\b jXU pObhghUXq$ _T eXW fbV\T_

p?afgTZeT`q h bgebf VTaT_Xf cbe ?agXeaXg&

Fbe bgeb _TWb$ Xa ha ;fgTWb WX 9XeXV[b Xf Xa gbWb VTfb geTfVXaWXagX _T cbf\U\_\WTW WX dhX fX

XaVhUeTa b fX gb_XeXa WX_\gbf b fX _\`\gXa WXeXV[bf YhaWT`XagT_Xf cbe X_ TWbVge\aT`\Xagb l

cbe _Tf VbafXVhXaV\Tf WXe\iTWTf WX _T W\f\WXaV\T b ehcgheT& Db VTUX WhWT WX dhX VbaVheeX Xa

XfgT VThfT XfgX ce\`Xe eXdh\f\gb&

4" H7D35<636

;_ eXdh\f\gb WX `P\LNTOLO# dhX ab [T WX VbaYhaW\efX Vba iXeWTW Vb`b T_XZT Xa fhf

VbaV_hf\baXf X_ fX� be _XgeTWb WX _T cTegX WX`TaWTagX$ [T WX iT_beTefX VhXfg\ba�aWbfX f\ 

Xk\fgX haT gbgT_ ThfXaV\T WX X_X`Xagbf Y�Vg\Vbf b ab3 f\ fX geTgT WX ]h\V\bf WX iT_be b WX

WXV_TeTV\baXf WX [XV[b& Bbf ce\`Xebf$ T W\YXeXaV\T WX _bf fXZhaWbf$ ab fba fhfVXcg\U_Xf WX

cehXUT "J;9> IXVV\� a +&v$ VTfb DbiTlT =TmXgT l Egebf VbageT Hhf\T$ IXagXaV\T WX )( WX 

XaXeb WX *(*+ l VTfb Jb_`TV[Xi VbageT Hhf\T$ a&z ,*)0*'))$ u -($ * WX ]ha\b WX *(*(#$

`\XageTf dhX Xa _Tf WXV_TeTV\baXf WX [XV[b f� Xf aXVXfTe\b dhX VbaVheeT haT UTfX Y�Vg\VT

"HXWT^gf\lT =TmXgl PX`_lT^\ jg' Hhf\T$ a&z ).**,'(-$ u ,*$ *) WX abi\X`UeX WX *()/#$

ThadhX f\X`ceX fX Xk\ZX `Tlbe ZeTWb WX gb_XeTaV\T TagX _Tf Ve�g\VTf T _Tf Y\ZheTf c� U_\VTf$ l 

`Xabe UTfX Y�Vg\VT VhTaWb fX geTgT WX Tfhagb WX \agXe� f ZXaXeT_ b$ \aV_hfb$ f\ fX [TU�T UTfTWb 

Xa \aYbe`TV\� a WX pV� W\Zb TU\Xegbq$ Xf WXV\e$ lT W\fcba\U_X cTeT X_ c� U_\Vb "VTfb DbiTlT 

=TmXgT l Egebf VbageT Hhf\T$ lT V\gTWb#& ;f _b dhX Xa ahXfgeb WXeXV[b Vbafg\ghV\baT_ fX [T

__T`TWb peXcbegT]X aXhgeT_q$ T_ [TVXefX XVb WX abg\V\Tf b [XV[bf ceXi\T`XagX chU_\VTWbf cbe

bgebf `XW\bf b cXefbaTf&

;a XfgX `\f`b fXag\Wb$ X_ J;9> "IXVV\� a *&v# Xa X_ VTfb HJ7< "a� `& *# jg' 7� _Z\VT$ 

IXagXaV\T WX )+ WX W\V\X`UeX WX *(**$ TcWb& .12

CU 9cfhY fYWiYfXU U YghY fYgdYWhc `U -2<=26,2I6 .6=;. -.,4*;*,276.< -. 1.,17 A 3>2,27< -.

?*47;' CU aUhYf]U`]XUX XY `Ug XYW`UfUW]cbYg XY \YW\c diYXY gYf dfcVUXU4 dcf chfU dUfhY% `cg

^i]W]cg XY jU`cf bc gY dfYghUb U `U XYacghfUW]� b XY gi YlUWh]hiX% dcf `c eiY `U cV`][UW]� b XY 

dfiYVU Yg ]adcg]V`Y XY Wiad`]f m ji`bYfU `U dfcd]U `]VYfhUX XY cd]b]� b% Y`YaYbhc 

ZibXUaYbhU` XY` XYfYW\c [UfUbh]nUXc dcf Y` Ufh�Wi`c *)' J]b YaVUf[c% Yb Y` WUgc XY ib ^i]W]c 

XY jU`cf% `U dfcdcfW]cbU`]XUX XY `U ]b^YfYbW]U XYdYbXY XY `U Yl]ghYbW]U XY ibU pVUgY

Z� Wh]WUq giZ]W]YbhY Yb `U eiY gY VUgYb `Ug cVgYfjUW]cbYg WcbhfcjYfh]XUg3 Yb gi XYZYWhc% YghY 

^i]W]c XY jU`cf dcXf�U fYgi`hUf YlWYg]jc "Dcf]WY W' =fUbW]U #ALI +)*. a&z *1+.1')($ u)*.$

;8>H *()-$ Vba eXYXeXaV\Tf cbfgXe\beXf#& #JYbhYbW]U AYfigU`Ya WcbhfU 7ighf]U % b� a' 

+/2.1(*22.% UdXc' -+$
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) ** WX /+

;_ Je\UhaT_ IhceX`b Xa fh IXagXaV\T *-('*(*+$ lT `XaV\baTWT$ VbaVeXgT _b f\Zh\XagX

eXfcXVgb WX_ eXdh\f\gb WX \aYbe`TV\� a iXeTm2

CU UdfYW]UW]� b XY YghY fYei]g]hc bc Ygh�  YlYbhU XY X]Z]Wi`hUXYg% Yb hUbhc Yb WiUbhc Y` 

d`ifU`]gac Yl]ghYbhY Yb `U gcW]YXUX XYacWf� h]WU j]YbY UWcadU� UXc XY X]jYf[YbhYg j]g]cbYg 

XY `U fYU`]XUX gcW]U`' Gcf chfU dUfhY% g] Y`YjUacg Y` `]gh� b XY `U ]bZcfaUW]� b U` [fUXc XY 

WYfhYnU% `U aUmcf�U XY `cg \YW\cg bch]W]cgcg bc dcXf�Ub gYf X]ZibX]Xcg% m% dcf Wcbg][i]YbhY% 

Y` XYfYW\c U `U ]bZcfaUW]� b gY fYgYbh]f�U% U` bc Wiad`]f gi hfUgWYbXYbhY ZibW]� b WUfU U `U 

ZcfaUW]� b XY `U cd]b]� b d� V`]WU' 7\cfU V]Yb% Wcac XYghUWUacg Yb `U gYbhYbW]U -1(+)++% XY 

,* XY YbYfc #IA +)++% *+/*$3 wQ&&&R hUadcWc WUVY VUbU`]nUf Y` fYei]g]hc XY `U jYfUW]XUX% eiY

dfchY[Y ZfYbhY U` fiacf &jcn eiY WcffY YbhfY Y` d� V`]Wc& m `U ]bhi]W]� b &aYfcg 

dfYgYbh]a]Ybhcg&% gigWYdh]V`Yg XY aYbcgWUVUf ]b^ighUaYbhY Y` \cbcf XY `Ug dYfgcbUg% eiY

Wcbgh]himY ib XYfYW\c Y`YjUXc U fUb[c Wcbgh]hiW]cbU`'

;YgXY `U dYfgdYWh]jU YldiYghU% gY \U ]XYbh]Z]WUXc 4* 26/7;5*,2I6 ?.;*B ,76 .4 ;.<>4=*-7 -.

>6* ;*B76*+4. -2420.6,2* 87; 8*;=. -.4 26/7;5*-7; * 4* 17;* -. ,76=;*<=*; 4* 67=2,2* -.

*,>.;-7 ,76 8*>=*< 8;7/.<276*4.<" *3><=E6-7<. * 4*< ,2;,>6<=*6,2*< -.4 ,*<7" *>69>. 4*

26/7;5*,2I6" ,76 .4 =;*6<,>;<7 -.4 =2.587" 8>.-* <.; -.<5.6=2-* 7 67 ;.<>4=*; ,76/2;5*-*#

(7; .4 ,76=;*;27" /*4=* .<* -2420.6,2* WiUbXc gY hfUbga]hYb% Wcac \YW\cg jYfXUXYfcg%

<2584.< ;>57;.< ,*;.6=.< -. ,76<=*=*,2I6" 7 5.;*< 26?.6,276.< "fXagXaV\Tf -./(+)*1% XY *1

XY ^i`]c #IA +)*1% +2/+$% *)+(+)*2% XY *1 XY ZYVfYfc #IA +)*2% /*2$4 *0)(+)+)% XY ** XY

aUfnc #IA +)+)% 0/)$4 +2(+)+*% XY +. XY YbYfc #IA +)+*% *+*$ m -1(+)++% XY ,* XY YbYfc #IA

+)++% *+/*$$'

CU JK9 *0+(+)+)% XY *2 XY bcj]YaVfY #IK9 +)+)% *0+$ #=A 0$% =*587,7 2-.6=2/2,*

?.;*,2-*- ,76 .@*,=2=>- -. 4* 67=2,2*" A Ug� fUncbU3 xR'''S bc XYVY WcbZibX]fgY eiY `U 

]bZcfaUW]� b cVhYb]XU m Wcaib]WUXU d� V`]WUaYbhY \UmU g]Xc WcbhfUghUXU WcbZcfaY U dUihUg 

dfcZYg]cbU`Yg m UXYWiUXUg U `Ug W]fWibghUbW]Ug WcbWiffYbhYg Wcb `U ]bgh]hiW]� b XY` 

!;.87;=*3. 6.>=;*4!" 9>. ,76<2<=. .6 9>. .4 7+3.=7 -. 4* 67=2,2* .<=F ,76<=2=>2-7 87;

-.,4*;*,276.< *3.6*< 9>. 258>=*6 1.,17< 4.<2?7< 8*;* .4 1767;" 9>. <.*6 67=2,2* 87; <G

52<5*<# 9cac hU`Yg XYW`UfUW]cbYg% \Ub XY dcbYfgY Yb VcWU XY dYfgcbUg XYhYfa]bUXUg%

fYgdcbgUV`Yg XY Y``Ug' <` aYX]c ]bZcfaUh]jc \U XY gYf aYfc hfUbga]gcf XY hU`Yg

XYW`UfUW]cbYg% `]a]h� bXcgY U bUffUf`Ug g]b U`hYfUf `U ]adcfhUbW]U eiY hYb[Ub Yb Y` Wcb^ibhc 

XY `U bch]W]U diYg g] gY fYY`UVcfU `U bch]W]U bc \Um fYdcfhU^Y bYihfU`' ;Y XUfgY Yghcg

dfYgidiYghcg% `U jYfUW]XUX Yl][]V`Y gY `]a]hU U `U jYfXUX cV^Yh]jU XY `U Yl]ghYbW]U XY `U

XYW`UfUW]� b}'

7XYa� g% YghU gU`U \U hYb]Xc cWUg]� b XY gY� U`Uf eiY `U XcWhf]bU XY` fYdcfhU^Y bYihfU` c 

]bZcfaUW]� b bYihfU`% Yl][Y `U UigYbW]U XY ]bX]W]cg fUW]cbU`Yg XY ZU`gYXUX Yj]XYbhY XY `c 

X]ZibX]Xc #o$ #dcf hcXUg% gYbhYbW]Ug 0-1(+)++% XY , XY bcj]YaVfY #IA +)++% -2)*$4

/*0(+)*/% XY *) XY cWhiVfY #IA +)*/% -2.0$4 ,01(+)*.% XY 0 XY ^i`]c #IA +)*.% +//,$ m

-0+(+)*-% XY *+ XY YbYfc$'

HL@EKF "o# '* .@2<=.6,2* -. *40J6 .;;7;" 5.;*5.6=. ,2;,>6<=*6,2*4" 67 */.,=* *4

;.9>2<2=7 -. 4* ?.;*,2-*- -. 4* 26/7;5*,2I6' Ec Yl]ghYb ]bX]W]cg XY aU`U ZY' Ec gcb `cg

X]ZibX]Xcg aYfcg fiacfYg% diYg `cg \YW\cg h]YbYb VUgY fYU` WcbhfUghUXU'
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) *+ WX /+

;_ Je\UhaT_ IhceX`b Xa fh IXagXaV\T .(-'*(),$ WX + WX abi\X`UeX$ XkcbaX V_TeT`XagX dhX

VY] P\\Y\P] PX VL TXQY\WLNTrX XY TWZTOPX [_P P]^L ]PL `P\Lc XT L^PX^LX NYX^\L PV SYXY\

OP VL] ZP\]YXL]3

<` fYei]g]hc #o$ bc jU X]f][]Xc U `U Yl][YbW]U XY ibU f][ifcgU m hchU` YlUWh]hiX Yb Y`

WcbhYb]Xc XY `U ]bZcfaUW]� b% g]bc U bY[Uf `U dfchYWW]� b Wcbgh]hiW]cbU` U `cg eiY hfUbga]hYb 

Wcac \YW\cg jYfXUXYfcg% V]Yb g]ad`Yg fiacfYg% WUfYbhYg XY hcXU WcbghUhUW]� b% c V]Yb aYfUg 

]bjYbW]cbYg c ]bg]biUW]cbYg g]b WcadfcVUf gi fYU`]XUX aYX]UbhY `Ug cdcfhibUg

UjYf][iUW]cbYg dfcd]Ug XY ib dfcZYg]cbU` X]`][YbhY% Yghc gY Ybh]YbXY g]b dYf^i]W]c XY eiY gi

hchU` YlUWh]hiX diYXU gYf WcbhfcjYfh]XU c gY ]bWiffU Yb YffcfYg W]fWibghUbW]U`Yg eiY bc

UZYWhYb U `U YgYbW]U XY `c ]bZcfaUXc #JJK9

/(*22/%+1(*22/%,(*220%*--(*221%*,-(*222%*2+(*222%.,(+))/'$ CUg */2;5*,276.< .;;I6.*<

gcb ]bYj]hUV`Yg Yb ib XYVUhY `]VfY% XY hU` ZcfaU eiY XY ]adcbYfgY `U pjYfXUXq Wcac

WcbX]W]� b dUfU Y` fYWcbcW]a]Ybhc XY` XYfYW\c% `U � b]WU [UfUbh�U XY `U gY[if]XUX ^if�X]WU 

gYf�U Y` g]`YbW]c #JK9 /(*221 ='.$' Gcf Y``c% `U jYfUW]XUX XY ibU ]bZcfaUW]� b Yb acXc 

U`[ibc diYXY ]XYbh]Z]WUfgY Wcb gi pfYU`]XUX ]bWcbhfcjYfh]V`Yq diYghc eiY Y``c WcbghfY� ]f�U Y` 

WUiWY Wcaib]WUh]jc � b]WUaYbhY U `cg \YW\cg eiY \UmUb g]Xc d`YbUaYbhY XYacghfUXcg #JJK9 

+1(*2//=,4 +(+))* ='/$ Y` cV^Yhc XY gi dfiYVU bc gcb `cg \YW\cg bUffUXcg g]bc UeiY``cg

\YW\cg% XUhcg c ZiYbhYg XY ]bZcfaUW]� b Yad`YUXcg% XY `cg eiY gY diYXU ]bZYf]f `U 

jYfcg]a]`]hiX XY `cg \YW\cg bUffUXcgq'

CU jYfUW]XUX gY \U XY YbhYbXYf Wcac Y` fYgi`hUXc XY `U UWh]j]XUX X]`][YbhY XYgd`Y[UXU dcf Y`

Wcaib]WUXcf Yb `U WcadfcVUW]� b XY eiY `U ]bZcfaUW]� b eiY dfYhYbXY X]ZibX]f gY U^ighU U `U 

fYU`]XUX% UibeiY% Z]bU`aYbhY% gY XYaiYghfY eiY X]W\U ]bZcfaUW]� b bc Yg YlUWhU% . 26,4><7"

8>.-* ;.<>4=*;" =;*< .4 8;7,.<7 3>-2,2*4 7 26?.<=20*-7;" ,7;;.<876-2.6=." /*4<*q #JKJ - XY

ZYVfYfc XY +))2$& ";_ eXfT_gTWb Xa aXZe\__T ab Xf be\Z\aT_#

BT cTegX WX`TaWTWT Xf haT 6fbV\TV\� a dhX TZehcT T cXefbaTf dhX cXegXaXV\Xeba T _T 

VbaYXf\� a eX_\Z\bfT WX _bf JXfg\Zbf WX @X[bi� l Vhlb bU]Xgb Xf \aYbe`Te$ Vb`b fX WXV_TeT Xa 

fhf ;fgTghgbf$ WX _Tf ce�Vg\VTf dhX _T 6fbV\TV\� a Xag\XaWX fXe VbageTe\Tf T_ beWXaT`\Xagb 

]he�W\Vb XfcT� b_ b WT� \aTf cTeT _Tf cXefbaTf& BT _\UXegTW WX \aYbe`TV\� a$ WTWb fh bU]Xgb WX 

cbaXe Xa VbabV\`\Xagb habf [XV[bf$ VhTaWb Vb`cbegT _T geTaf`\f\� a WX abg\V\Tf dhX 

eXWhaWTa Xa WXfVe� W\gb WX _T cXefbaT$ cTeT dhX chXWT ceXiT_XVXe fbUeX X_ WXeXV[b T_ [babe 

Xk\ZX dhX _T \aYbe`TV\� a Vh`c_T X_ eXdh\f\gb WX iXeTV\WTW$ T W\YXeXaV\T WX _b dhX bVheeX Vba 

_T _\UXegTW WX XkceXf\� a$ dhX cebgXZX _T X`\f\� a WX bc\a\baXf$ ThadhX ab Xfg�a XkXagTf WX 

haT `�a\`T UTfX Y�Vg\VT& JbWTf _Tf cXefbaTf dhX Ybe`Ta cTegX WX _T 6fbV\TV\� a [Ta f\Wb 

gXfg\Zbf WX @X[bi�$ cbe _b dhX TfXZheTa dhX fh cebc\T XkcXe\XaV\T Xf _T cehXUT WX _Tf

WXV_TeTV\baXf WX [XV[b dhX eXT_\mTa$ l ab fX geTgT WX `Xebf eh`beXf b fbfcXV[Tf&

;ag\XaWX XfgT ]hmZTWbeT dhX cTeT VbagXkghT_\mTe gbWbf _bf gXfg\`ba\bf iXeg\Wbf Xa X_ TVgb WX_

]h\V\b fX [Ta WX eXcebWhV\e Xa WXgT__X$ f\a eXahaV\Te T V\XegT XkgXaf\� a$ T cXfTe WX_ X`cX� b 

chXfgb Xa fh eXfh`Xa3 l fX TV_TeT dhX _T VTeZT WX _T cehXUT$ Xa VhTagb T _bf eXdh\f\gbf dhX fX

XkT`\aTa Xa XfgX <haWT`Xagb Gh\agb$ eXVTX fbUeX _T cTegX dhX TY\e`T fh ce\`TV�T$ WX

VbaYbe`\WTW Vba _bf Ve\gXe\bf XfgTU_XV\Wbf Xa X_ Teg& *)/ WX _T B;8&
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) *, WX /+

BT ce\`XeT gXfg\Zb TcbegTWT cbe _T cTegX WX`TaWTWT YhX $ dh\Xa WXV_Te�  

dhX cXegXaXV�T T _T VbaYXf\� a JXfg\Zbf WX @X[bi� WXfWX dhX aTV\�  l$ WX [XV[b$ T� a _b XeT& 

HXY\e\�  dhX$ VhTaWb XeT `Xabe WX XWTW$ fhYe\�  TabeXk\T l _bf TaV\Tabf _X WXV�Ta T_ eXfcXVgb 

dhX ab iT_beTUT _T i\WT dhX @X[bi� _X [TU�T WTWb l dhX Xfb _X eXfh_gTUT `hl Wb_bebfb3 dhX

fhYe\�  TUhfbf fXkhT_Xf T _T XWTW WX )0 T� bf eXV\� a Vh`c_\Wbf l [TV�T habf bV[b b W\Xm T� bf 

dhX Vb`Xag�  X_ [XV[b dhX [TU�T `TagXa\Wb Xa fXVeXgb l WX_ dhX ab XfgTUT fXZheT$ cXeb VeX�T 

dhX [TU�T f\Wb i\b_TWT l dhX$ VhTaWb _b Vbag�  cbe ce\`XeT iXm$ T� a ab _b [TU�T WXahaV\TWb 

cbedhX _bf TaV\Tabf f\X`ceX _Xf WXV�Ta dhX _T @hfg\V\T beW\aTe\T ab iT_�T cTeT aTWT cbedhX _T

� a\VT ]hfg\V\T dhX _Xf f\eiX Xf _T WX @X[bi�& 9heTagX gbWbf Xfbf T� bf fhYe\�  `hV[b$ cXeb 

cXe`TaXV\�  VT__TWT [TfgT dhX fX _b W\]b T fh Xfcbfb $ gT`U\� a gXfg\Zb WX @X[bi�$ dhX _X 

eXVb`XaW�  dhX fX _b VbagTeT T _bf TaV\Tabf l fX _b VbaY\�  T $ T

l T $ dhX _X c_TagXTeba ah`XebfTf ceXZhagTf WX VTe�VgXe �ag\`b$

Vb`b 2 f\ [hUb ceX_\`\aTeXf$ dh�  _X [TU�T gbVTWb$ dh\� a _X [TU�T dh\gTWb _T ebcT cbedhX f\ fX 

_T [TU�T dh\gTWb X__T lT ab XeT i\b_TV\� a$ f\ [hUb fXkb beT_ b cXaXgeTV\� a l W� aWX& Kab WX 

X__bf$ $ TUTaWba�  _T fT_T TiXeZbamTWb cbedhX _X cTeXV�T TdhX_ \agXeebZTgbe\b 

bUfVXab l WXfTZeTWTU_X$ _bf bgebf Wbf$ Xa VT`U\b$ _X W\]Xeba dhX gXa�Ta dhX VbabVXe gbWb

cTeT WXgXe`\aTe f\ [TU�T f\Wb i�Vg\`T b ab& HXiX_�  dhX Xa XfgX XaVhXageb Vba _bf TaV\Tabf fX 

f\ag\�  Vb`b i\b_TWT bgeT iXm l dhX XfVhV[�  V� `b W\fVhg�Ta bgeT iXm fbUeX X_ [XV[b cbedhX 

WXV�Ta dhX f\ X__T fX [TU�T dh\gTWb _T ebcT XeT V� `c_\VX l gXaWe�T dhX fb`XgXefX T ha Vb`\g�  

]hW\V\T_3 T_ Y\aT_ _X W\]Xeba dhX _b \UTa T cXafTe l Xa haT fX`TaT fXe�T \aYbe`TWT cbedhX _b

[TU_Te�Ta Vba 7XgX_ ;fcT� T& BT gXfg\Zb Vbag\ah�  eX_TgTaWb dhX WheTagX XfT fX`TaT fhYe\�  

`hV[b$ YhX [bee\U_X cTeT X__T$ fX WTUT Zb_cXf Vba _T cTeXW cbedhX TWX`�f XfgTUT XaYXe`T WX

TabeXk\T$  l$ Vb`b _X W\]Xeba dhX _b WX]TeT Xa `Tabf WX @X[bi�$ ab TVhW\�  T _Tf Thgbe\WTWXf 

_XZT_X& JeTafVheee\WT haT fX`TaT$ _X Vb`ha\VTeba dhX Vbaf\WXeTUTa dhX XeT \abVXagX$ cXeb

VhTaWb _Xf W\]b dhX cXafTUT WXahaV\Te_b$ _X \af\fg\Xeba Xa dhX _b WX]TeT Xa `Tabf WX @X[bi�3

XagbaVXf X__T _Xf ceXZhag�  f\ fXe�T `�f W\ZaT WX @X[bi�$ l _X VbagXfgTeba dhX f�& 9heTagX _bf 

T� bf dhX gTeW�  Xa WXahaV\Te$ _bf TaV\Tabf$ T _bf dhX Vbaf\WXeTUT fh YT`\_\T$ fX eXha\Xeba 

iTe\Tf iXVXf Vba X__T$ geXf b VhTgeb$ l _X eXcXg�Ta dhX XfgTUT f\XaWb `hl iT_\XagX T_ WX]Te_b Xa

`Tabf WX @X[bi� l _X eXVb`XaWTUTa dhX f\Zh\XeT ceXW\VTaWb$ cXeb fX fXag�T cXefXZh\WT$ l _X

ceXZhagTUTa f\ \UT T gXe`\aTe WXahaV\TaWb3 fhf cTWeXf gT`U\� a fX _b ceXZhagTUTa cbedhX _Xf 

WXV�Ta _bf TaV\Tabf dhX$ f\ _T TcblTUTa Xa _T WXahaV\T TagX _Tf Thgbe\WTWXf V\i\_Xf$ _Xf

dh\gTe�Ta _bf ce\i\_XZ\bf& JTeW�  habf geXf b VhTgeb T� bf Xa WXahaV\Te_b l$ Y\aT_`XagX$ 

WXahaV\�  Xa X_ T� b *()/& I\Zh\�  W\V\XaWb dhX fh Xfcbfb XagXaW�T dhX X__T ab [TU�T __XZTWb 

i\eZXa T_ `Tge\`ba\b$ Xa iXm WX Vb`ceXaWXe dhX _X [TU�Ta ebUTWb fh i\eZ\a\WTW$ l X`cXm�  T 

`T_geTgTe_T&

Febf\Zh\�  eXY\e\XaWb dhX$ VhTaWb WXV\W\�  fXcTeTefX _XZT_`XagX$ _bf TaV\Tabf ib_i\Xeba T 

i\f\gTe_T cTeT dhX WXf\fg\XeT$ dhX gXa�T dhX fXZh\e Vba fh Xfcbfb cTeT [TVXe _T ib_hagTW WX

@X[bi�3 dhX$ T_ fXcTeTefX$ _bf TaV\Tabf XagXaW\Xeba dhX gXa�T haT eX_TV\� a Vba ha T`\Zb 

i\hWb$ WX ab`UeX $ _b dhX ab XeT V\Xegb3 dhX Wbf gXfg\Zbf WX @X[bi� "

# _T fXZh�Ta Vba X_ VbV[X3 dhX f\ T_Z� a [Xe`Tab _T iX�T gb`TefX ha VTY�  Vba XfgX 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) *- WX /+

T`\Zb$ gT`U\� a gXfg\Zb$ _X WXV�Ta T X__T dhX fX XfgTUT V\gTaWb Vba cXefbaTf WX_ fXkb bchXfgb& 

IX ceXfXag�  XagbaVXf Xa _T fXWX WX 7XgX_ Vba l _bf cTWeXf WX cbe XfgT

cXefXVhV\� a$ l dhX X_ TaV\Tab  _X W\]b dhX X__bf gXa�Ta _T bU_\ZTV\� a WX 

VXeV\beTefX f\ X__T XfgTUT Vb`Xg\XaWb ha cXVTWb ZeTiX$ T _b dhX X__T eXfcbaW\�  dhX ab [TV�T 

aTWT `T_b$ chXf Xa TdhX__T � cbVT  l X__T f� _b XeTa T`\Zbf$ l _Xf eXVe\`\a�  fh TVg\ghW$ 

cbedhX fTU�Ta _b `hV[b dhX X__T [TU�T fhYe\Wb& JeXf [b`UeXf WX _T VbaYXf\� a _X W\]Xeba dhX 

XfVe\U\XeT haT VTegT VbagTaWb fh [\fgbe\T `�f geTadh\_T`XagX l XfVe\U\�  VTgbeVX Yb_\bf3 _hXZb 

_X VbagXfgTeba dhX fXag�Ta _b dhX [TU�T i\i\Wb$ cXeb dhX ab gXa�T Thgbe\mTV\� a U�U_\VT cTeT 

V\gTefX Vba ha iTe� a cbedhX XfgTUT W� U\_ cf\Vb_� Z\VT`XagX l X_ VbeTm� a Yg hfU]W]cbYfc&

8bag\ah�  `Ta\YXfgTaWb _T WXV_TeTagX dhX _b � a\Vb dhX [TU�T fhYe\Wb Xa _bf JXfg\Zbf WX 

@X[bi� XeT _T ih_aXeTV\� a WX fhf WXeXV[bf$ dhX _T [\V\Xeba fXag\efX [h`\__TWT cbe ab XfgTe 

Thgbe\mTWT T geTgTe Vba [b`UeXf l dhX f\Zh\Xeba Vba cXefXVhV\baXf T_Zhabf [Xe`Tabf

gXfg\Zbf WX @X[bi� dhX _X `TaWTUTa `XafT]Xf W\V\XaWb dhX _T [TU�Ta i\fgb3 [TfgT ghib dhX

X`cXmTe T ZeTUTe VbaiXefTV\baXf Vba fh cebc\b cTWeX dhX _X WXV�T dhX T_Zhabf gXfg\Zbf WX

@X[bi�$ Vb`b  l fh XfcbfT$ _W\V\� aWb_X dhX _T [TU�Ta i\fgb Vba $

lT dhX _bf f\Zh\Xeba [TfgT _T =eTa]T WX ITa ?_WXYbafb$ l _X eXcebV[TUTa dhX ab iT_beTUT _T

fTag\WTW WX_ `Tge\`ba\b l dhX pb VbaYXfTUT X__T b [TU_TUTa X__bfq&

;a eX_TV\� a T fh TZeXfbe$ Vb`Xag�  dhX Xa 8TeT`XaT f� _X [\V\Xeba ha Vb`\g�  ]hW\V\T_$ cXeb 

VbaV_hlXeba dhX [TU�T f\Wb VbafXag\Wb$ l fh TZeXfbe ab YhX TVhfTWb WX i\b_TV\� a f\ab WX 

TWh_gXe\b$ lT dhX � _ TW`\g\�  _Tf eX_TV\baXf fXkhT_Xf cXeb VbafXag\WTf l ab _T i\b_TV\� a3 dhX 

X__T ab gXa�T gXfg\Zbf$ lT dhX _bf [XV[bf bVhee\Xeba VhTaWb fX ThfXag�  fh Vb`cT� XeT WX 

geTUT]b l fh TUhfTWbe VXee�  _T chXegT3 XfgX XagbaVXf fb_b fhYe\�  VXafheT cbedhX W\]b dhX gbWb 

[TU�T f\Wb VbafXag\Wb l � _ chWb fXZh\e lXaWb T _Tf VbaZeXZTV\baXf& KaTf dh\aVX b iX\agX 

cXefbaTf XfgTUTa \aYbe`TWTf WX gbWb Xfgb ThadhX X__T ahaVT fhcb V� `b fX [TU�Ta XagXeTWb3 

cbe bgeb _TWb$ _bf TaV\Tabf $ l ceXf\baTeba T

fh cTWeX cTeT dhX \agXagTeT TeeXZ_Te _Tf VbfTf Vba X_ TZeXfbe W\V\� aWb_X dhX Xfb TZeTWTe�T T 

@X[bi� l Tdh� _ _X __XZ�  T WXV\e ha W�T T fh cTWeXpdhX fh [\]T XeT `hl `TlbeV\gT cTeT fTUXe _b 

dhX [TV�T$ l _b dhX [\mb _X Zhfg� q& 8hTaWb fh cTWeX _X Vbag�  dhX fX [TU�T gb`TWb ha VTY�  Vba 

� _$ X__T fX _b eXVe\`\a�  l fh cTWeX$ eXf\ZaTWb$ _X W\]b p{l dh�  ibl T [TVXe$ [\]T4q&

JT`U\� a Vbag�  XfgT gXfg\Zb dhX YhX bU]Xgb WX ha Vb`\g�  ]hW\V\T_ fb_b cbe X_ [XV[b WX geTgTefX 

Vba $ Xa X_ dhX _X ceXZhagTeba dh�  [TV�T Vba � _$ f\ [TU�Ta `TagXa\Wb eX_TV\baXf 

fXkhT_Xf$ f\ gXa�T fXag\`\Xagbf [TV\T � _$ cXeb X__T aXZ�  gbWb cbedhX fb_b XeTa T`\Zbf3 Tha Tf�$ 

YhX VXafheTWT$ _b dhX f\Za\Y\VTUT dhX _bf WX`�f [Xe`Tabf cbW�Ta gXaXe ha pV\Xegb geTgbq Vba

X__T$ cbW�Ta [TU_Te_X$ l X__T cbW�T fXZh\e Xa _T VbaZeXZTV\� a$ cXeb ab cbW�T TVVXWXe T 

ce\i\_XZ\bf& 6 fhf cTWeXf$ Vba _bf dhX [TU�T ihX_gb T Vbai\i\e WXfch� f WX fh fXcTeTV\� a l dhX 

XfgTUTa YTgT_ l _T geTgTUTa _b ]hfgb$ _bf TZbU\TUTa cTeT fTUXe f\ TcblTUTa T fh [\]T$ chXfgb dhX

_bf WX`�f `\X`Uebf WX fh YT`\_\T [TU�Ta WX]TWb WX gXaXe eX_TV\� a Vba X__T cbedhX [TU�T 

fbfcXV[Tf WX dhX fX eX_TV\baTUT Vba $ dhX [TU�T f\Wb Xkch_fTWb Xa ha Vb`\g�  

]hW\V\T_ cbe fh T`\fgTW l cbe TcblTe_T VhTaWb WXV\W\�  WXahaV\Te T _T Thgbe\WTW V\i\_$ lT dhX 
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WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) *. WX /+

_bf TaV\Tabf _b ceXf\baTUTa cTeT dhX ab _T eXfcT_WTeT$ Vb`b gT`U\� a VbTVV\baTUTa T fhf 

cTWeXf$ T _bf dhX WXV�Ta dhX \UTa T fXe gbWbf Xkch_fTWbf& BT gXfg\Zb VeX�T dhX ab fX

eXVhcXeTUT WX fh XaYXe`XWTW cbedhX fhf cTWeXf ab _T TlhWTUTa$ l fh [Xe`TaT l fh fbUe\aT

[TU�Ta fhfcXaW\Wb _T eX_TV\� a Vba X__T VhTaWb fX W\ibeV\� $ l geTf X_ W\ibeV\b fh XkXfcbfb l 

X__T TVbeWTeba dhX X__T fX dhXWTe�T Xa _T VTfT& IhYe\�  l fhYeX `hV[b cf\Vb_� Z\VT`XagX dcfeiY

Yg aim Xifc hcXc% dcfeiY hY j][]`Ub `U j]XU% hY aYhYb Yb ibU gU`U m hY X]WYb eiY bc Ygh� g 

\UW]YbXc `Ug WcgUg V]Yb% dcfeiY Y`iWiVfUVUb eiY hYb�U fY`UW]� b gYbh]aYbhU` Wcb % m 

``Yjc U� cg g]b gUVYf XY a] ZUa]`]U& Ih cTWeX fX ceXfXag�  [TV�T Wbf `XfXf  Xa fh aXZbV\b$ ha 

[XeUb_Te\b$ l _X W\]b dhX ab ib_i\XeT T __T`Te cbedhX \UTa T Ybe`Te ha Vb`\g�  ]hW\V\T_ VbageT 

X__T3 dhX XfgTUT fXZheT WX dhX XfT `\f`T gTeWX WXfch� f WX_ ]h\V\b __T`Te�Ta T fhf cTWeXf cTeT 

WXV\e_Xf dhX p[TU�T g\eTWb X_ ab`UeX WX @X[bi� T_ fhX_bq& O TW`\g\�  gXaXe `hV[b `\XWb WX 

cXeWXe gbgT_`XagX T fh YT`\_\T cbedhX \UT T fXe Xkch_fTWT& ;a VhTagb T fh f\ghTV\� a TVghT_$ 

`Ta\YXfg�  dhX VT`U\�  WX VbaZeXZTV\� a T haT Xa Jb_XWb$ cXeb Vb`b chU_\VTeba Xa _T 

c_TgTYbe`T WX _T VbaZeXZTV\� a ahXiT dhX [TU�T f\Wb VXafheTWT$ aTW\X _T geTgT l Xfg� Vb`b 

\aTVg\iT$ p[TVX fh i\WT&q

;a eXYXeXaV\T T _Tf VbafXVhXaV\Tf WX haT Xkch_f\� a$ TfXZhe�  dhX fX WX]T WX gXaXe geTgb l WX 

[TU_Te Vba _Tf cXefbaTf Xkch_fTWTf$ dhX f\ dh\XeXa fXe eXTW`\g\WTf$ _bf TaV\Tabf _Xf [TVXa

fTUXe dhX Xa _Tf eXha\baXf WXUXa fXagTefX Xa _bf � _g\`bf UTaVbf l$ TWX`�f$ [Tl dhX __XZTe 

]hfgb VhTaWb fX iT T Vb`XamTe _T eXha\� a cTeT Xi\gTe X_ `b`Xagb WX _bf fT_hWbf l [Tl dhX 

\efX VhTaWb fX W\VX _T � _g\`T cT_TUeT$ 7a� b% l ab chXWXa beTe c� U_\VT`XagX& 6 X__T$ Vb`b 

VXafheTWT$ gT`cbVb _X [TU_TUTa$ l fX fXag�T Vb`b haT TcXfgTWT3 Vba l Vba fh [\]T

gT`U\� a fX Vb`cbegTeba Tf�$ chXf haT cXefbaT Xkch_fTWT ab chXWX gXaXe eX_TV\� a Vba aTW\X& 

Ih Vh� TWb$ $ YhX Xkch_fTWb cbe Yh`Te [TVX habf f\XgX T� bf3 ce\`Xeb _b 

aXZ� $ _hXZb W\]b _T iXeWTW$ _b Xkch_fTeba l$ VhTaWb \UTa cXefbaTf T fh VTfT$ X_ Vh� TWb fX \UT 

T _T VbV\aT cbedhX ab cbW�T gXaXe geTgb Vba X__bf T_ XfgTe Xkch_fTWb& BT WXV_TeTagX W\VX

VbabVXe T haTf f\XgX b W\Xm cXefbaTf dhX [Ta f\Wb Xkch_fTWTf l dhX$ VhTaWb ib_i�Ta T_ IT_� a 

WX_ HX\ab cTeT fh eXTW`\f\� a$ X_ cebVXW\`\Xagb XeT \W� ag\Vb&

HXfcXVgb T _bf cebVXfbf WX eXTW`\f\� a$ Vbag�  dhX \agXag�  fXe eXTW`\g\Wb l WheTagX Wbf 

T� bf \UT gbWTf _Tf fX`TaTf T_ IT_� a WX_ HX\ab l __XiTUT T fhf cTWeXf T ceXW\VTe$ cXeb X__T 

iX�T dhX VbageT XeTa `cVcg WcbhfU ibU cjY^U&

6fXZhe�  dhX _bf gXfg\Zbf WX @X[bi� Xfg�a UT]b _Tf � eWXaXf l W\eXVge\VXf WX_ 8hXecb 

=bUXeaTagX WX DhXiT Obe^$ dhX X_ Xfc�e\gh WX_ 8hXecb =bUXeaTagX WT _Tf \afgehVV\baXf T

7XgX_$ l 7XgX_ T_ eXfgb WX ;fcT� T$ cXeb dhX _Tf XfVe\UX X_ 8hXecb =bUXeaTagX l XfTf 

\afgehVV\baXf fX _XXa Xa VTWT IT_� a WX_ HX\ab&

;a VhTagb T _T 6fbV\TV\� a$ TY\e`�  dhX [TU�T f\Wb WX TlhWT cTeT VbagTe_b3 dhX VhTaWb 

WXahaV\�  fh TUhfb$ [hUb fXVeXgb WX fh`Te\b$ dhX WXfch� f WX geXf T� bf YhXeba T_ @hmZTWb WX 

_b FXaT_ T Jb_XWb3 dhX fh VTfb Xf VbabV\Wb Xa _T 6fbV\TV\� a l [T eXV\U\Wb `hV[b VTe\� b Xa 

XfgT3 dhX gTagb TagXf Vb`b T[beT$ Xa _T 6fbV\TV\� a [T VbabV\Wb T `hV[�f\`Tf cXefbaTf dhX 

[Ta cTfTWb cbe _b `\f`b dhX X__T3 T bgeTf i�Vg\`Tf WX TUhfb _Xf W\]Xeba gT`U\� a dhX ab 
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WXahaV\TeTa cTeT ab `TaV\__Te X_ ab`UeX WX @X[bi�3 dhX gT`U\� a _Xf WXV�Ta dhX ab _XlXeTa 

abg\V\Tf$ dhX Xfb XeT WX Tc� fgTgTf3 dhX VhTaWb T_Zh\Xa [TVX T_Zb dhX ha TaV\Tab [T W\V[b dhX 

ab Xfg� U\Xa$ T XfT cXefbaT fX _T Vbaf\WXeT Tc� fgTgT3 dhX T _bf Tc� fgTgTf gXa�Ta dhX gXaXe_bf 

T_X]TWbf WX fh i\WT$ f\ ab$ XeT Vb`b XfgTe VXeVT WX_ W\TU_b l$ ThadhX ab fXag�T bW\b [TV\T

Xkch_fTWbf b Tc� fgTgTf$ VhTaWb _bf iX�T f� fXag�T eXfdhX`be [TV\T X__bf cbedhX cXafTUT dhX 

\UTa Xa VbageT WX @X[bi�3 l f\ fX g\XaX geTgb Vba T_Z� a Tc� fgTgT$ TWi\XegXa dhX iTa T [TVXe ha 

W\fVhefb WX fX� T_T`\Xagb Xa X_ dhX Xk[begTa T gbWT _T VbaZeXZTV\� a T ab gXaXe geTgb Vba 

V\XegTf cXefbaTf3 f\ ab fX [TVX VTfb$ dh\gTa ce\i\_XZ\bf f\ fX g\XaXa l$ T_ Y\aT_$ Xkch_fTa&

6� TW\�  TWX`�f dhX$ f\ fX VbabVX _T Vb`\f\� a WX ha WX_\gb$ [Tl dhX WXV\e_b T _bf TaV\Tabf 

cbedhX fba `�f ]hfgbf dhX _bf ]hXVXf gXeeXaT_Xf dhX ab fba gXfg\Zbf WX @X[bi�3 Xf VThfT WX

Xkch_f\� a ab eXiX_Te haT `T_WTW b cXVTWb&

6fXZhe�  gT`U\� a dhX X_ geTgb Vba Xkch_fTWbf Vbai\i\XagXf Xf W\fg\agb dhX Vba ab 

Vbai\i\XagXf2 Wcb Y` eiY Ygh�  Yb WUgU% Y` hfUhc Yg Y` ^ighc3 \c`U m UX]� g4 bUXU XY WcbhUf U`[c 

dYfgcbU` Wcac g] \Y hfUVU^UXc% g] \Y gU`]Xc% g] \Y jYb]Xc% YhW'3 Ygc bc% bUXU XY gU`]f U WcaYf

c WYbUf b] UWh]j]XUXYg XYdcfh]jUg Wcb ib \]^c Yldi`gUXc dcfeiY g] hY jYb chfcg hYgh][cg XY

AY\cj�  hY XUb ib hceiY3 WiUbXc gY hfUhU XY hi ZUa]`]U% diYg `c eiY dUgU Yb WUgU% gY eiYXU Yb

WUgU% dYfc hi aUf]Xc h]YbY eiY YbhYbXYf% g] Ygh�  Yldi`gUXc% eiY `c \U \YW\c aU` dUfU eiY gY 

g]YbhU dfYg]cbUXc m ei]YfU jc`jYf U `U WcbZYg]� b& CU UigYbW]U XY hfUhc gY \UWY dUfU eiY YgU

dYfgcbU gY X�  WiYbhU XY gi Yffcf& Febf\Zh\�  XkceXfTaWb dhX Vba _bf ab Vbai\i\XagXf ab [Tl 

eX_TV\� a l dhX XfX bfgeTV\f`b ZXaXeT geTfgbeab `XagT_$ cbedhX fTUX dhX [Tl `hV[Tf cXefbaTf 

dhX fhYeXa2 $ cbe X]X`c_b$ Xfghib WX UT]T3 l T� TW\�  [TUXe i\fgb Xa X_ cXe\� W\Vb haT 

abg\V\T fbUeX haT ]biXa Xa LT_XaV\T dhX fX dh\fb fh\V\WTe cbe XfgT ehcgheT WX eX_TV\baXf

YT`\_\TeXf l fbV\T_Xf$ l gT`U\� a _b cTWXV\�  _T [Xe`TaT WX $ Xf WXV\e$ dhX f� [Tl

cXefbaTf dhX _X [Ta VbagTWb dhX [Ta dhXe\Wb fh\V\WTefX$ cXeb X_ fh\V\W\b Xf ha cXVTWb ZeTiX$

Vb`b _b Xf _T TabeXk\T& 8hTaWb X__T _Xf VbagTUT dhX fX Thgb_Xf\baTUT$ _X VbagXfgTUTa dhX Xfb

ab fX chXWX [TVXe cbedhX _T i\WT Xf fTZeTWT$ Xf WX @X[bi�$ cXeb ahaVT [TU�T b�Wb [TU_Te WX

a\aZ� a pFebgbVb_b Tag\fh\V\W\bq3 Thgb_Xf\baTefX$ [TVXefX VbegXf$ g\eTefX cbe _T iXagTaT "\WXTf 

dhX TfXZhe�  X__T [TUXe gXa\Wb# fX Vbaf\WXeT dhX ce\iTa WX \e T_ cTeT�fb& 

;a eX_TV\� a T _T [b`bfXkhT_\WTW$ `Ta\YXfg�  dhX Xf Tf\`\f`b VThfT WX Xkch_f\� a$ l _T 

geTafXkhT_\WTW$ f\ghTV\� a dhX [T i\i\Wb fh ce\`b $ dhX aTV\�  `h]Xe$ ab _X WX]Teba 

UThg\mTefX l TVTU�  Thgb_Xf\ba�aWbfX2 fX [TV�T VbegXf Xa _bf cXV[bf& 8b`b _Tf eX_TV\baXf 

[b`bfXkhT_Xf Xfg�a gbgT_`XagX ceb[\U\WTf$ dh\Xa fXcT WX T_Z� a VTfb g\XaX dhX WXahaV\Te_b T 

_bf TaV\Tabf& 6 X__T3 Vb`b fhYe�T TabeXk\T aXei\bfT$ _X eXgeTfTeba X_ UThg\f`b& JT`U\� a Vbag�  

dhX _Tf `h]XeXf ab chXWXa beTe Xa c� U_\Vb a\ WTe W\fVhefbf c� U_\Vbf WX VbagXa\Wb eX_\Z\bfb$ 

TVg\i\WTW XkV_hf\iT WX _bf [b`UeXf$ a\ gT`cbVb chXWXa fXe f\XeiTf `\a\fgXe\T_Xf$ dhX Xf

cbf\V\� a TagXe\be T TaV\Tab$ l `Xabf T� a TaV\Tabf$ cXeb chXWXa fXe pceXVhefbeTfq$ Xfgb Xf$ 

ceXW\VTWbeTf$ l [TVXe Tf\ZaTV\baXf l f\`h_TV\baXf cbe _Tf dhX TceXaWXa T ceXW\VTe& I\ T_

XfghW\Te _T 7\U_\T Xa VTfT XfgTaWb X_ `Te\Wb [Tl dhX [TVXe T_ZhaT beTV\� a$ _T `h]Xe g\XaX dhX 

VhUe\efX _T VTUXmT Vba ha iX_b Vb`b Ybe`T WX fh`\f\� a$ ThadhX X_ `Te\Wb ab Xfg�  WX_TagX Xa 
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_T `\f`T [TU\gTV\� a l ThadhX ab fXT gXfg\Zb WX @X[bi�3 f\ ab Xfg� Xa _T VTfT ab [TVX YT_gT 

VhUe\efX3

;_ [b`UeX Xf X_ VTUXmT WX YT`\_\T l$ f\ fX Xfg� VTfTWT$ Xf X_ Xfcbfb3 WX fb_gXeT b haT iXm

fXcTeTWT _b Xf X_ cTWeX$ cbe Xfb VhTaWb X__T fX W\ibeV\� $ _X Xk\Z\Xeba Xa haT eXha\� a \e 

TVb`cT� TWT WX fh cTWeX$ ab cbW�T \e fb_T$ l$ cbe bgeb _TWb$ VhTaWb ha ce\`b fhlb ghib ha 

cebU_X`T Vba X__T$ _b geTg�  Vba fh cTWeX Xa iXm WX Vba X__T$ dhX lT XfgTUT W\ibeV\TWT& BT 

`h]Xe Xf \aYXe\be T_ [b`UeX Xa `hV[Tf bVTf\baXf3 VhTaWb _T bU_\ZTeba T [TU_Te fbUeX fh

i\b_TV\� a$ ghib dhX [TVXe_b WX_TagX WX fh Xfcbfb$ chXf _T Thgbe\WTW _T g\XaX X_ Xfcbfb T dh\Xa 

ab fX _X chXWX Ve\g\VTe c� U_\VT`XagX$ f\ TVTfb Xa ce\iTWb3 fX chXWX bc\aTe cXeb dh\Xa WXV\WX 

Xa � _g\`b g� e`\ab Xf X_ Xfcbfb l Tf� fX i\XaX [TV\XaWb2 plb Xa ce\iTWb _X W\Zb dhX 6$ f\ � _ 

WXV\WX 7$ Xa c� U_\Vb _b dhX WXV\WT `\ Xfcbfbq&

HXfcXVgb WX _T WXahaV\T WX `T_geTgb VbageT fh Xk`Te\Wb$ _T gXfg\Zb Vbag�  dhX _bf TaV\Tabf _X 

W\]Xeba dhX VeX�Ta dhX _T fXcTeTV\� a VbalhZT_ ab XeT cbe  `T_bf geTgbf a\ cbe [TUXefX 

p\ZhT_TWb T_ i\b_TWbeq fh Xfcbfb$ f\ab cbe _T eX_TV\� a Vba $ l dhX gXa�T dhX fXZh\e Vba

fh `Tge\`ba\b l WX]Te_b gbWb Xa `Tabf WX @X[bi�3 dhX gXa�T dhX XagXaWXe dhX fh Xfcbfb

gT`U\� a fhYe�T$ cbe _b dhX _X __XZ�  T cXW\e cXeW� a T fh XagbaVXf Xfcbfb cbe [TUXe f\Wb

i\b_TWT& JT`U\� a _X W\]Xeba _bf TaV\Tabf dhX$ f\ WXahaV\TUT _bf `T_bf geTgbf $XfgTe�T 

`TaV[TaWb X_ ab`UeX WX @X[bi�&

6hadhX X__T _X c\W\�  \e T gXeTc\T ]hagbf$ fh Xk`Te\Wb ab dh\fb l _X W\]b dhX _b WX]TeT Xa 

`Tabf WX @X[bi�$ dhX TVhW\e T_ cf\V� _bZb XeT haT \WXT `haWTaT$ Tf� fX _b [TU�T W\V[b X_ 

TaV\Tab $ chXf \ U\Xa ab fX ceb[�UX$ gT`cbVb fX eXVb`\XaWT TU\XegT`XagX l f\ fX

YhXeT$ g\XaX dhX fXe T ha cf\V� _bZb gXfg\Zb WX @X[bi�$ X__T TVhW\�  T haT dhX fX __T`TUT 

&

JT`U\� a TY\e`�  _T gXfg\Zb dhX fX WXfTVbafX]Ta _bf XfghW\bf fhcXe\beXf cbedhX \`c\WXa 

WXW\VTe_X gbWb X_ g\X`cb T @X[bi� l dhX VbabV�T T haT ]biXa$ $ dhX XfghW\TUT$

cXeb _X WXV�Ta eX\gXeTWT`XagX dhX YhXeT T ceXW\VTe3 eXfchXfgT fX`X]TagX bUghib VhTaWb X__T

Vb`ce�  fh aXZbV\b WX [XeUb_Te\b$ chXf _X WXV�Ta dhX _X dh\gTe�T g\X`cb cTeT \e T ceXW\VTe b 

cTeT Tf\fg\e T _Tf eXha\baXf$ T _b dhX Xfg�a bU_\ZTWbf l cbe _b dhX _Xf Vbageb_Ta _Tf [beTf

`XafhT_Xf$ dhX TchagTa Xa ha eXZ\fgeb cTeT$ f\ fX ceXW\VT cbVb$ Ta\`Te T fXe `�f TVg\ib l$ f\

ab fX ceXW\VT$ fX Vbaf\WXeT dhX fX Xfg� Vb`b pXaYXe`bq$ cXeW\Wb Xa X_ fXag\Wb Xfc\e\ghT_ l

Vb`b p\aTVg\ibq$ T dh\Xa ab fX geTgT \ZhT_3 WX [XV[b$ X__T `\f`T ab fX eX_TV\baTUT Vb`b

TagXf Vba fh [Xe`TaT l Vba fh Vh� TWb VhTaWb WX]TUTa WX ceXW\VTe&  HTg\Y\V�  fXag\efX 

gbgT_`XagX i�Vg\`T WX _bf JXfg\Zbf WX @X[bi� l dhX fX geTgT WX haT fXVgT WXfgehVg\iT dhX

i\b_XagT _bf WXeXV[bf YhaWT`XagT_Xf WX fhf `\X`Uebf&

6 ceXZhagTf WX_ _XgeTWb WX _T cTegX TVgbeT$ TV_Te�  dhX VbabV\�  T  [TVX habf T� bf$ 

dhX ab fTUX V� `b Vbaf\Zh\�  fh gX_� Ybab l dhX _T __T`�  geTf _XXe haT XageXi\fgT fhlT$ cXeb dhX 

Xa XfT __T`TWT ab [TU_Teba ceXV\fT`XagX WX _T 6fbV\TV\� a$ WX _T dhX WXfVbabV�T _T YXV[T WX 

Vbafg\ghV\� a BT VbaiXefTV\� a Vba  geTg�  fbUeX fhf [\fgbe\Tf eXfcXVg\iTf$ l � _ _X W\]b dhX 
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fX [TU�T XagXeTWb WX fhf cebU_X`Tf l TaZhfg\Tf l _T Ta\`�  T _hV[Te T`Ubf cTeT fhcXeTe_bf3 

gT`U\� a [TU_Teba WX bgeTf cXefbaTf l _X W\]b dhX cbW�T VbagTVgTe Vba � _ cTeT _b dhX 

aXVXf\gTeT$ TVg\ghW cbe _T dhX X__T fX f\ag\�  cebgXZ\WT l Xfg\`h_TWT&

8baYXf�  dhX [TfgT [TV�T cbVb ab [TU�T gXa\Wb VTf\ geTgb Xa _T 6fbV\TV\� a$ cXeb dhX$ ThadhX 

hab VT__X `hV[b g\X`cb cbe `\XWb$ T_ Y\aT_ eXfh_gT aXVXfTe\b [TU_Te l VbagTe _b i\i\Wb$ l dhX$

VhTaWb X_ TUbZTWb WX _T 6fbV\TV\� a _T __T`� $ _X Vbag�  fhV\agT`XagX fh [\fgbe\T& 8eX�T 

eXVbeWTe gT`U\� a dhX X_ Ybe`h_Te\b fX _b chWb YTV\_\gTe ?feTX_ cTeT dhX cTeg\V\cTeT Vb`b 

i�Vg\`T l dhX Tcbeg�  Tf\`\f`b \aYbe`Xf cf\Vb_� Z\Vbf&

FeXZhagTWT f\ Xa ?__XfVTf X__T [TU�T WXahaV\TWb T ha TaV\Tab$ $ Tf\ag\�  l 

Xkc_\V�  dhX fX f\ag\�  VbTVV\baTWT cbedhX XfT cXefbaT i\i�T cbe  fh mbaT l _T fXZh�T Vba ha 

VbV[X$ l$ f\a X`UTeZb$ YhX TUfhX_gT$ cXeb dhX X__T ab `\ag\�  l dhX ab eXVhee\�  cbe 

TZbgT`\Xagb&

6W`\g\�  gT`U\� a dhX$ Xa _T VTegT Xai\TWT T 7XgX_ l TcbegTWT Xa _T VThfT$ X__T eXVbabV\�  dhX T 

fh Xfcbfb  _X W\]Xeba pdhX gXa�T dhX eXTVV\baTe cTeT [TVXe _Tf VbfTf U\Xaq$ cXeb Vbag�  

Xa X_ ]h\V\b dhX WXfch� f _X T� TW\Xeba dhX XfTf cT_TUeTf XfgTUTa `T_ W\V[Tf& Db Vh_cT T aTW\X 

WX fh TabeXk\T aXei\bfT$ dhX fhYeX WXfWX _T \aYTaV\T$ ThadhX _bf TaV\Tabf _T TVhfTUTa WX ab

Vh\WTe _T fTag\WTW WX @X[bi� T_ XfgTe XaYXe`T cXeb X__T$ T cXfTe WX gbWb$ fX TcblTUT Xa @X[bi�

Xa X_ dhX f\ZhX VeXlXaWb$ l ab Xa _bf TaV\Tabf&

FeXZhagTWT cbe X_ C\a\fgXe\b <\fVT_$ Xkc_\V�  dhX$ VhTaWb \aW\VTa dhX f_bf TahaV\bf WX 

VXafheT$ fX� T_T`\Xagb$ WXfTfbV\TV\� a b Xkch_f\� a X [TVXa Xa _T pc_TgTYbe`Tq$ fXeXY\XeXa T 

dhX fX [TVXa Xa haT fT_� a cTeXV\Wb T _T fT_T WX i\fgTf WX_ ]hmZTWb$ ha fT_� a Vba VTcTV\WTW 

cTeT haTf V\Xa cXefbaTf Tcebk\`TWT`XagX$ Vba `\Ve� Ybab l Xa ceXfXaV\T WX _T VbaZeXZTV\� a& 

I\Zh\�  eX_TgTaWb dhX$ VhTaWb fX VT`U\T WX VbaZeXZTV\� a$ _Tf Y\V[Tf cXefbaT_Xf fX geTf_TWTa T 

_T ahXiT l _bf TaV\Tabf WX XfgT dhXWTa XagXeTWbf WX _T geTlXVgbe\T WX XfT cXefbaT$ WX _Tf

[beTf dhX ceXW\VT$ XgV&$ l ab fhX_Xa cXW\e_X VbafXag\`\Xagb cTeT eXiX_Te gbWT XfT \aYbe`TV\� a& 

8hTaWb X__T fX VT`U\�  WX VbaZeXZTV\� a$ _bf ahXibf TaV\Tabf lT VbabV�Ta c_XaT`XagX fh 

cTfTWb f\a [TUXe WTWb X__T fh VbafXag\`\Xagb$ l Tha Tf�$ fX _b Vb`XagTeba W\eXVgT`XagX$ l _X

[\V\Xeba fTUXe fhf W\eXVge\VXf$ dhX fba eXVb`XaWTV\baXf$ Vb`bq \agXagT [TVXe Xfgb$ cbedhX

@X[bi� fXe� `�f YX_\m b ab [TU_Xf Vba XfTf cXefbaTf cbedhX ab Xfg�a U\Xa i\fgTfq3 _Tf

ceb[\U\V\baXf$ Xa VT`U\b$ fhX_Xa gXaXe VbafXVhXaV\Tf f\ ab fX Vh`c_Xa$ ab [TU_Te Vba _bf

Xkch_fTWbf Xf haT ceb[\U\V\� a&

FhaghT_\m�  dhX ab fX WXUX gXaXe T`\Zbf YhXeT WX _bf JXfg\Zbf WX @X[bi� cbedhX fX WhWT fbUeX 

dh�  chXWTa TcbegTe cXefbaTf `haWTaTf$ chXf ab VeXXa Xa @X[bi� l Xfb ab Xf _b `X]be cTeT 

X__bf& 8ba fh Vb`cT� XeT WX geTUT]b ab gXa�T TcXaTf eX_TV\� a cbedhX XeT p`haWTaTq$ l T[beT 

Xf Vb`b fh [Xe`TaT& pJX WTa `hV[b _T `TgeTVT Vba eXVb`XaWTV\baXf WX dhX ab gXaZTf

VbagTVgb Vba `haWTabf T_ ce\aV\c\b$ [TfgT dhX gX W\VXa dhX Xfgb ab chXWX fXeq$ l Vb`\XamT X_

TVbfb Vba eXha\baXf Xa fT_Tf pcbedhX gX W\VXa dhX gX iTa T \aV\gTe T WebZTegX l T UXUXeq&
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;a VhTagb T fh f\ghTV\� a Xa _bf JXfg\Zbf WX @X[bi�$ `Ta\YXfg�  dhX [TVX habf V\aVb T� bf dhX 

WX]�  WX TVhW\e T _Tf eXha\baXf$ cXeb ab [T f\Wb Xkch_fTWT$ ThadhX eX\gXe�  dhX XfT `\f`T 

gTeWX __T`Te�Ta T fhf cTWeXf TahaV\�aWb_Xf dhX \UT T gXaXe XfT fTaV\� a3 dhX ab [T WX]TWb _T 

VbaYXf\� a ib_hagTe\T`XagX cbedhX f\ZhX f\ei\XaWb T @X[bi� Xa dh\Xa f\ZhX VeXlXaWb$ cXeb 

dhX Vb`b$ X`bV\baT_`XagX$ \UT T `be\e$ ab chWb Vbag\ahTe Xa XfT beZTa\mTV\� a$ dhX Xfg� pXa 

X_ _\`Ubq3 dhX$ ThadhX ab Xfg� bY\V\T_`XagX Xkch_fTWT$ fTUX dhX _Xf W\VXa T _bf WX`�f dhX ab

fX eX_TV\baXa Vba X__T$ dhX i\iX Xa ?__XfVTf$ cXeb fX iT T gXaXe dhX `hWTe cbedhX _bf gXfg\Zbf

WX @X[bi� fX TcTegTa VhTaWb _T iXa l _T geTgTa ZebfXeT`XagX l XfgX Vb`cbegT`\Xagb TYXVgT T

fhf cTWeXf& IX iX Vba fh `TWeX VhTaWb XfgT _T i\f\gT Xa fh Vb`XeV\b WX [XeUb_Te\b l aTWT

`�f$ l VhTaWb X__T _T __T`T$ f\ Xfg� fh [Xe`TaT `Tlbe WX_TagX$ fh `TWeX ab _T chXWX TgXaWXe3

Vb`b T� a ab _T [Ta Xkch_fTWb$ fh `TWeX `Tag\XaX pXfX [\_b WX [TU_Te`X chaghT_`XagXq$ 

cXeb ab chXWX eX_TV\baTefX Vba X__T$ Vb`b \e WX Vb`ceTf a\ \e T_ cTedhX a\ aTWT fX`X]TagX$ lT

dhX _X W\VX pab chXWX fXe$ [\]Tq$ Xa eXT_\WTW$ lT _T geTgTa Vb`b T haT Xkch_fTWT&

;_ fXZhaWb WX _bf gXfg\Zbf$ $ eX_Tg�  dhX YhX Xkch_fTWb Xa X_ T� b 

*(*) cbe$ fhchXfgT`XagX$ [TUXe `TagXa\Wb eX_TV\baXf fXkhT_Xf Vba bgeT gXfg\Zb WX @X[bi�

eXf\WXagX Xa <\_\c\aTf$  _b dhX � _ aXZ�  eX\gXeTWT`XagX& 

IbUeX XfgX gX`T [hUb `hV[Tf eXha\baXf _bf W�Tf +$ ,$ .$ )0 l *0 WX YXUeXeb$ X_ )) WX `Temb l

X_ )( WX TUe\_ Xa X_ T� b *(*)$ TWX`�f WX VbaiXefTV\baXf gX_XY� a\VTf l `XafT]Xf cbe VbeeXb 

X_XVge� a\Vb$ CXffXaZXe$ M[Tgf6cc$ Tf� Vb`b Xk\ZXaV\Tf WX haT fXe\X WX Vb`cebUTagXf$ Xfgb 

Xf$ cehXUTf WX ihX_bf T <\_\c\aTf$ WX eXfXeiTf WX [bgX_ Xa [TU\gTV\baXf fXcTeTWTf l eXV\Ubf WX

XfgTf cTeT VbaY\e`Te f\ X_ hfb [TU�T f\Wb \aW\i\WhT_ b WbU_X$ WX gbWb _b VhT_ � _ Tcbeg�  _bf 

]hfg\Y\VTagXf VbeeXfcbaW\XagXf&

;a XfTf eXha\baXf W\e\Z\WTf cbe W\YXeXagXf TaV\Tabf$ dhX WheTUTa WXfWX haT T VhTgeb [beTf l

dhX X_ gXfg\Zb ZeTU�  l VbafgTa Xa X_ cebVXW\`\Xagb$ gTagb _Tf VX_XUeTWTf cbe i\WXb__T`TWTf 

Vb`b _Tf ceXfXaV\T_Xf$ fX _X eXcXg�Ta _Tf ceXZhagTf haT l bgeT iXm l$ ThadhX aXZ�  _bf [XV[bf 

WXfWX X_ ce\aV\c\b$ \af\fg�Ta eX\gXeTWT`XagX cTeT cebibVTe dhX VbaYXfTeT dhX [TU�T `TagXa\Wb

eX_TV\baXf fXkhT_Xf Vba XfT [Xe`TaT$ lT dhX X__T Vbag�  dhX f� [TU�Ta Xk\fg\Wb& CTa\YXfg�  dhX 

fX f\ag\�  gTa ceXf\baTWb Xa X__Tf dhX haT abV[X ghib dhX fT_\e T heZXaV\Tf cbe ha TgTdhX WX 

Taf\XWTW l$ T cXfTe WX Xfb$ T_ W�T f\Zh\XagX$ f�UTWb l VbabV\� aWbfX _b bVhee\Wb$ fX _X `Taghib 

_T eXha\� a cebZeT`TWT3 cbfgXe\be`XagX$ i\f\g�  T_ cf\dh\TgeT 9e& &

6fXZhe�  X_ gXfg\Zb dhX _bf TaV\Tabf VbabV�Ta fh f\ghTV\� a cf\Vb_� Z\VT cbedhX XfgTUT Xa 

geTgT`\Xagb `� W\Vb cbe [TUXe gXa\Wb \WXTf Thgb_�g\VTf$ WX _b dhX _Xf [TU�T Xai\TWb _bf 

\aYbe`Xf VbaiXa\XagXf3 WX [XV[b Xa X_ i�WXb VbafgT dhX _X ceXZhagTa cbe fh XfgTWb WX fT_hW l

WX �a\`b$ T cXfTe WX _b VhT_$ _X \af\fg�Ta Xa _Tf eXha\baXf l _X ceXf\baTUTa cTeT dhX

VbaYXfTeT& Ih Taf\XWTW XeT cbe `\XWb T fXe Xkch_fTWb$ _b dhX Vba__XiTUT haT p`hXegX

YT`\_\Te l fbV\T_q$ _X ceXbVhcTUT fbUeX gbWb _T YT`\_\Te$ chXf cXeWXe�T T fh YT`\_\T l T`\Zbf

`�f �ag\`bf& O$ XYXVg\iT`XagX$ geTf _T Xkch_f\� a cXeW\�  gbWT XfT eX_TV\� a TYXVg\iT3 XfgT 

VbafXVhXaV\T WX _T Xkch_f\� a lT _T VbabV�T$ chXfgb dhX Xa X_ T� b *()0 gT`U\� a YhX 

Xkch_fTWb l [TfgT dhX YhX eXTW`\g\Wb cXeW\�  gbWT eX_TV\� a Vba T`\Zbf WX gbWT _T i\WT l Vba 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) +) WX /+

fhf YT`\_\TeXf gXfg\Zbf WX @X[bi�& ;kc_\V�  dhX _T Xkch_f\� a WX *()0  fX WXU\�  T dhX$ f\a XfgTe 

W\ibeV\TWb U�U_\VT`XagX WX fh XkXfcbfT rThadhX f� V\i\_`XagXr$ `Taghib haT eX_TV\� a Vba 

bgeT `h]Xe& OT Xa _T ce\`XeT Xkch_f\� a [TU�T fhYe\Wb ha geTfgbeab cf\Vb_� Z\Vb l aXVXf\g�  

gb`Te Tag\WXceXf\ibf cbedhX Xfghib TVhW\XaWb Wbf iXVXf cbe fX`TaT l WheTagX f\XgX `XfXf T_

IT_� a WX_ HX\ab cTeT dhX _b TW`\g\XeTa WX ahXib& 9heTagX XfX g\X`cb XageTUT X_ � _g\`b l fX 

\UT X_ ce\`Xeb l aTW\X _X W\e\Z�T _T cT_TUeT$ a\ ha t[b_T! f\dh\XeT& JT`cbVb Xf cbf\U_X T ha

Xkch_fTWb cTeg\V\cTe Xa aTWT WX _T VbaZeXZTV\� a$ fb_b [TVXe TVgb WX ceXfXaV\T& BT 

ceb[\U\V\� a WX eX_TV\baTefX Vba ha Xkch_fTWb Xf T_Zb fTU\Wb XageX _bf gXfg\Zbf WX @X[bi� l ab 

[TVX YT_gT \aYbe`Te WX X__b& 9X [XV[b$ Xa _T 7\U_\bgXVT Xa _�aXT WX _T eXi\fgT eX_\Z\bfT CU

7hU`UmU WX )1/) lT fX Xkc_\VTUT dhX WXV\e ha fXaV\__b t[b_T! fX Vbaf\WXeTUT X_ ce\`Xe cTfb

cTeT XagTU_Te eX_TV\� a l T`\fgTW l cbe Xfb fX ceb[�UX l fX VbegT gT]TagX`XagX _T eX_TV\� a Vba 

gbWbf _bf Xkch_fTWbf$ f\ U\Xa Xf W\YXeXagX VhTaWb [Tl Vbai\iXaV\T Vba `XabeXf$ chXfgb dhX

_bf cTWeXf g\XaXa dhX fXZh\e `TagXa\� aWb_bf$ cXeb _bf XkV_hlXa WX `U j]XU Ygd]f]hiU`3 f\ X_

[\]b Xf `Tlbe WX XWTW l ab Vbai\iX$ _T eX_TV\� a fX eb`cX l fb_b fX cbWe�T gXaXe VhTaWb Xk\fgT 

haT aXVXf\WTW$ fX eXWhVX T _b \aW\fcXafTU_X l ab chXWXa VeXTe XkVhfTf cTeT XaVbageTefX& ;_

WXV_TeTagX VhXagT dhX VbabVX T cXefbaTf dhX WheTagX X_ cebVXfb WX eXTW`\f\� a [Ta f\Wb 

geTgTWTf cf\Vb_� Z\VT`XagX$  cXeb Vba \agXagbf Thgb_�g\Vbf ab [T VbabV\Wb T a\aZhaT a\ _X 

VbafgT ha cebgbVb_b Tag\fh\V\W\b l X_ fh\V\W\b ab Xf TVXcgTU_X WX_TagX WX 9\bf l$ Xa

VbafXVhXaV\T$ ab fX [TVX bY\V\b eX_\Z\bfb cbe _bf fh\V\WTf&  I� TfXZhe�  VbabVXe VTfbf WX 

Vb`\g� f ]hW\V\T_Xf cbe T_Vb[b_\f`b$ gTUTdh\f`b l bgeTf WebZTf$ `Te\[hTaT$ cbe X]X`c_b$ b 

cbe ce�Vg\VTf [b`bfXkhT_Xf$ cbe _Tf dhX gT`U\� a fba Xkch_fTWbf& 6WX`�f$ `Ta\YXfg�  dhX 

f\ZhX Xa geTgT`\Xagb Vba Tag\WXceXf\ibf l Taf\b_�g\Vbf l dhX TVhWX T gXeTc\T XfcXV\T_\mTWT Xa

fXVgTf$ WbaWX _X TfXZheTa dhX fh XfgTWb WX �a\`b geTX VThfT WX gbWT XfgT f\ghTV\� a&

;a VhTagb T _T VbaibVTgbe\T WX _bf Vb`\g� f ]hW\V\T_Xf$ TY\e`�  dhX fhX_Xa Ti\fTe Vba geXf b 

VhTgeb W�Tf WX TagX_TV\� a l ab WT g\X`cb T ceXcTeTe_b$ gT`cbVb \aYbe`Ta WX _Tf cehXUTf 

ceXfXagTWTf l TfXZhe�  dhX eX`\g\�  ha UhebYTk WX fh TUbZTWb fb_\V\gTaWb TVb`cT� Te_b$ cXeb 

ab fX _b cXe`\g\Xeba&

HXfcXVgb WX _T 6fbV\TV\� a WX`TaWTWT `Ta\YXfg�  dhX _T VbabV\�  cbe <TVXUbb^$ dhX _T f\ZhX 

l _XX _b dhX chU_\VT l dhX _X [T TlhWTWb T fTUXe dhX [Tl `hV[Tf cXefbaTf i�Vg\`Tf WX _Tf

TVghTV\baXf dhX _bf JXfg\Zbf WX @X[bi� W\fcbaXa VbageT cXefbaTf dhX X__bf Xag\XaWXa dhX ab

cXegXaXVXa T _T VbaYXf\� a3 l dhX$ T geTi� f WX _T 6fbV\TV\� a$ _bf `\X`Uebf VhXagTa fhf 

XkcXe\XaV\Tf l fX \agXeXfTa cbe V� `b i\iX  VTWT hab fh f\ghTV\� a&

;a eX_TV\� a T _bf TUhfbf fXkhT_Xf$ Vbag�  dhX fX W\b VhXagT$ [TV�T habf iX\agX T� bf$ WX dhX ha 

T`\Zb fhlb ab fX eX_TV\baTUT Vba bgeb [Xe`Tab WX _T VbaZeXZTV\� a$ l ha W�T _X Vbag�   X_ 

`bg\ib2 XfX [Xe`Tab [TU�T TUhfTWb WX fh [Xe`TaT cXdhX� T3 l XfX VTfb$ dhX fb_b VbabV�Ta 

_bf TaV\Tabf$ ab fX [TU�T WXahaV\TWb TagX _Tf Thgbe\WTWXf cTeT ab `TaV[Te X_ ab`UeX WX

@X[bi�$ chXf f\ fX chXWX TeeXZ_Te X_ cebU_X`T WXageb WX _T VbaZeXZTV\� a Ve\fg\TaT$ `X]be dhX 

eXiX_Te_b YhXeT& 6_ TUhfTWbe ab fX _X Xkch_f�  WX _T Vb`ha\WTW l XfgT ab _b WXahaV\�  cbedhX 

XagXaW\�  dhX ab XeT dh\� a cTeT [TVXe_b f\ _T YT`\_\T ab _b [TU�T dhXe\Wb&
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WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) +* WX /+

;a VhTagb T _XXe ceXafT$ TW`\g\�  dhX fb_b f\ fX [TVX T XfVbaW\WTf chXWXa _XXefX abg\V\Tf 

VbageTe\Tf T _bf JXfg\Zbf WX @X[bi�$ dhX � _ f� _Xl�  fbUeX _T HblT_ 8b`\ff\ba WX 6hfgeT_\T l X_ 

VTfb WX _T ]biXa 8TaWTaVX 8bag\$ cXeb ab _b cbW�T WXV\e3 gT`cbVb cbW�T [TU_Te WX_ cebZeT`T

dhX X`\g\�  BT IXkgT$ cbedhX pchXWXa TVhfTegX WX Tc� fgTgT l Xkch_fTegXq$ lT dhX Xf Vb`b \e 

Xa VbageT WX _T VbaYXf\� a$ l Tf� fX W\VX Xa _Tf chU_\VTV\baXf$ eXha\baXf l TfT`U_XTf3 \aV_hfb 

ha `\X`Ueb WX_ 8hXecb =bUXeaTagX [TU�T W\V[b dhX _Tf abg\V\Tf Xfg�a f\X`ceX `Ta\ch_TWTf

l$ cbe gTagb$ ha gXfg\Zb WX @X[bi� ab gXa�T dhX _XXe_Tf cbedhX XfTf \aYbe`TV\baXf cebi\XaXa

WX ITgTa�f l _T cXefbaT dhX fX XagXeT WX dhX T_Zh\Xa Xfg� i\XaWb XfX g\cb WX abg\V\Tf g\XaX

dhX [TVXe_b fTUXe T _bf TaV\Tabf dhX$ Vb`b XfVTe`\Xagb$ chXWXa dh\gTe ce\i\_XZ\bf b [TVXe ha

fX� T_T`\Xagb c� U_\Vb b$ \aV_hfb$ Xkch_fTe T XfT cXefbaT geTafZeXfbeT& JT`U\� a [Tl dhX 

\aYbe`Te Xa ce\`Xe _hZTe T _bf TaV\Tabf f\ fX VbabVX T_Z� a VTfb WX TUhfbf fXkhT_Xf3 l f\ ha 

`\X`Ueb WX _T VbaYXf\� a VbabVX _T Vb`\f\� a WX ha cXVTWb cbe bgeb `\X`Ueb l$ geTf [TU_Te 

Vba � _$ ab TVhWX T VbaYXfTe_b cTfT T fXe V� `c_\VX WX_ cXVTWb3 l Xfgb fX TceXaWX Xa _Tf 

eXha\baXf$ TfT`U_XTf$ chU_\VTV\baXf$ XgV&$ lT dhX bVh_gTe ha cXVTWb Xf bgeb cXVTWb&

Fbe _b dhX VbaV\XeaX T_ cTcX_ WX _T `h]Xe$ TfXZheT dhX _T beZTa\mTV\� a Xf T_gT`XagX cTge\TeVT_ 

l `TV[\fgT cbedhX fX W\VX Xa haT cTegX WX _T 7\U_\T dhX pX_ [b`UeX Xf _T VTUXmT WX _T `h]Xeq3

dhX ab cXe`\gXa T _T `h]Xe XafX� Te T [b`UeXf b X]XeVXe Thgbe\WTW fbUeX X__bf a\ chXWXa gXaXe 

a\aZ� a chXfgb WX eXfcbafTU\_\WTW a\ fXe f\Xeibf `\a\fgXe\T_Xf a\ eXfcbafTU_Xf WX a\aZ� a 

WXcTegT`Xagb a\ chXWXa beTe Xa c� U_\Vb3 l Xa _Tf eXha\baXf fb_b chXWXa  iXfg\e Vba YT_WTf& 

6� TW\�  dhX VbabVX T haT `h]Xe Xa LT_XaV\T dhX$ VhTaWb Vbag�  X_ `T_geTgb fhYe\Wb cbe fh 

cTeX]T T _bf TaV\Tabf$ Xfgbf _X W\]Xeba dhX gXa�T dhX `TagXaXefX Vb`b `h]Xe _XT_ l fh`\fT T

fh Xfcbfb&

;a Vbaf\WXeTV\� a T _bf XfghW\bf ha\iXef\gTe\bf$ VbaY\e`�  _b Xkc_\VTWb cbe _T gXfg\Zb TagXe\be 

`Ta\YXfgTaWb dhX XageXZTefX T _bf XfghW\bf fhcXe\beXf Xf T_Zb dhX gXaWe�T ha XYXVgb aXZTg\ib

Xa _T cXefbaT$ lT dhX$ f\ WheTagX fX\f `XfXf ab fX ceXW\VT$ XfT cXefbaT Xf Vbaf\WXeTWT

]bUWh]jU l [Tl dhX eXWhV\e X_ geTgb Vba X__T$ [Tl dhX Xi\gTe_b l ab \ai\gTe_T T Vb`\WTf$ T VXaTf

b T TVgbf fbV\T_Xf$ pdhX X_ ceXW\VTe `hV[b WT XfgTghfq&

JT`U\� a TY\e`�  fXag\efX haT i�Vg\`T WX _bf JXfg\Zbf WX @X[bi�$ chXfgb dhX _X [TU�Ta 

VThfTWb `hV[b WT� b cbedhX __XiTUT -0/ W�Tf f\a iXe T fhf fbUe\abf$ WX )/ l )+ T� bf$ f\a 

cbWXe [TU_Te Vba X__bf a\ TUeTmTe_bf a\ VX_XUeTe aTWT Vba X__bf a\ Vba fh [Xe`TaT3 l

Vbaf\WXeT dhX _T VbaYXf\� a Xf haT fXVgT WXfgehVg\iT$ dhX eXT_\mT Vbageb_ l TWbVge\aT`\Xagb&

6 ceXZhagTf WX_ _XgeTWb WX _T cTegX TVgbeT$ `Ta\YXfg�  dhX ab TVhW\�  T fh Vb`\g�  ]hW\V\T_ 

cbedhX$ Vb`b eXV_T`�  fh TUbZTWb Xa X_ UhebYTk$ fX XfgTUTa ih_aXeTaWb fhf WXeXV[bf T _T 

\ag\`\WTW l T _T _\UXegTW$ lT dhX fX XaVbageTUT UT]b T`XaTmT WX Xkch_f\� a$ gT`U\� a VbageT fh 

_\UXegTW eX_\Z\bfT$ fh \agXZe\WTW `beT_ l cf\Vb_� Z\VT l VbageT _T cebgXVV\� a WX WTgbf& DTW\X 

bU_\ZT T TVhW\e T ha Vb`\g�  chXfgb dhX _T Xkch_f\� a fX cebWhVX \ZhT_`XagX& 

FeXZhagTWb fbUeX fh XfgTWb Ta�`\Vb$ TV_Te�  dhX$ ThadhX Xa fh \aYbe`X `� W\Vb ab fX W\VX dhX 

_T VThfT fXT fh Xkch_f\� a WX _bf JXfg\Zbf WX @X[bi�$ f� Vb\aV\WX Xa X_ g\X`cb3 dhX Xa fh 
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YT`\_\T ab gbWbf XeTa gXfg\Zbf WX @X[bi� l � _ f\X`ceX [T W\V[b dhX$ WheTagX fh \aYTaV\T$ X_ ab 

VX_XUeTe Vh`c_XT� bf a\ DTi\WTWXf a\ bgeTf Y\XfgTf p`haWTaTfq$ f� _X TYXVg�  l gT`U\� a T fh 

cTWeX$ dhX ab XeT gXfg\Zb WX @X[bi�&  IbUeX fh UThg\f`b T _bf )/ T� bf$ Xkc_\V�  dhX fX fhX_Xa 

eXT_\mTe VTf\ haTf V\Xa ceXZhagTf fbUeX _Tf VeXXaV\Tf l ce\aV\c\bf WX _bf JXfg\Zbf WX @X[bi�$

fX fTUX _b dhX Xf cXVTWb cXeb ab fh \agXaf\WTW cbedhX ab fX g\XaX TVVXfb T_ _\Ueb GUghcfYYb

Y` fYVU� c$ dhX Xf VbaY\WXaV\T_ l fb_b _b chXWXa _XXe _bf TaV\Tabf& IX eXTY\e`T Xa dhX fX _Xf

TWbVge\aT cTeT dhX ab VhefXa XfghW\bf fhcXe\beXf$ cXeb dhX haT `�a\`T cTegX f� fX TgeXiXa T

eXT_\mTe_b3 f\a X`UTeZb$ `hl T `XahWb W\VXa dhX _T ha\iXef\WTW Xf ha \afgeh`Xagb WX_ i\X]b

`haWb$ eXY\e\� aWbfX T haT 7hU`UmU WX_ T� b )1-.$ l VbaVeXg�  dhX Xa CU 7hU`UmU WX_ )) WX

XaXeb WX_ T� b )11* fX WXV�T dhX pfX [T WX gb`Te _T WXV\f\� a haT iXm dhX fX fbcXfT 

Vh\WTWbfT`XagX Xa beTV\� a l _bf WX`�f ab [Ta WX Ve\g\VTe_bq$ _b dhX gT`U\� a fX [TVX [bl Xa 

W�T& 6hadhX fX geTgT WX haT bcV\� a fhchXfgT`XagX cXefbaT_$ Xa X_ _\Ueb GUghcfYYb Y` fYVU� c

fX W\VX dhX$ f\ ha `\X`Ueb WX _T YT`\_\T X`ceXaWX XfghW\bf ha\iXef\gTe\bf$ _bf TaV\Tabf

g\XaXa dhX XkT`\aTe fh `bWb WX i\i\e$ f\ fX cbaXa Xa ce\`Xe _hZTe _bf XfghW\bf$ f\ fhf

cT_TUeTf l VbaWhVgTf eXiX_Ta f\ Xf Xfc\e\ghT_$ f\ Tf\fgX eXZh_Te`XagX T _Tf eXha\baXf$ b _bf

XfghW\bf ha\iXef\gTe\bf Xfg�a \agXeY\e\XaWb Xa _T cTeg\V\cTV\� a Xa _bf fXei\V\bf$ cbe _b dhX X_ 

gXfg\Zb XagXaW�T dhX gbWTf XfTf ceXZhagTf VbTVV\baTa T haT cXefbaT T _T [beT WX WXV\W\e f\ ha

[Xe`Tab$ XfcbfT b [\]bf dh\XeXa XfghW\Te Xa _T ha\iXef\WTW&

JeTgTaWb fbUeX _T Xkch_f\� a ahXiT`XagX$ eX\gXe�  dhX ab Xf V\Xegb dhX fX geTgX WX _\`\gTe _T 

eX_TV\� a Vba bgebf WXcXaW\XaWb WX _Tf V\eVhafgTaV\Tf a\ Xf haT WXV\f\� a WX VbaV\XaV\T$ f\ab 

dhX Xf haT beWXa dhX [Tl dhX Vh`c_\e$ dhX _Tf eX_TV\baXf cXefbaT_Xf g\XaXa dhX VXfTe$ l Tf�

[T fhVXW\Wb Xa _Tf Wbf bVTf\baXf Xa dhX � _ [T f\Wb Xkch_fTWb2 fX Vbeg�  gbWT eX_TV\� a Vba � _& 

6 ceXZhagTf WX _T eXceXfXagTagX WX_ C\a\fgXe\b <\fVT_ fbUeX X_ fX� T_T`\Xagb c� U_\Vb$ Xkc_\V�  

dhX fX cebWhVX VhTaWb _bf TaV\Tabf [Ta WXV\W\Wb dhX XfX `T_ [T f\Wb Vb`Xg\Wb l$ Vba

TeeXcXag\`\Xagb$ ab Xkch_fTa T _T cXefbaT$ cXeb fX _X \`cbaX ha VTfg\Zb ce\iTWb b fX Tf\ZaT T

bgeT cXefbaT Vba UhXaT eXchgTV\� a cTeT Tcblb l fXZh\`\Xagb cTfgbeT_3 f\ WXV\WXa$ Xa VT`U\b$ 

dhX ab fX Xfg� TeeXcXag\Wb$ [TUe� Xkch_f\� a& BT cXefbaT Tf\ZaTWT T_ TeeXcXag\Wb fXe� ha 

TaV\Tab b f\Xeib `\a\fgXe\T_ f\ fX geTgT WX ha [b`UeX$ haT XfcbfT WX TaV\Tab b haT ceXVhefbeT

eXZh_Te f\ Xf haT `h]Xe3 Xa T`Ubf VTfbf fX _Xf eXfge\aZXa ce\i\_XZ\bf l eXfcbafTU\_\WTW l$ f\

Vbaf\WXeTa dhX XfX cXVTWb `XeXVX ha fX� T_T`\Xagb c� U_\Vb$ WXfWX _T c_TgTYbe`T fX W\e� dhX 

pgT_ cXefbaTq [T f\Wb fX� T_TWT cbe X_ VhXecb WX TaV\Tabf$ l fX TVbafX]T dhX ab fX gXaZT 

`hV[T eX_TV\� a Vba XfT cXefbaT$ dhX ab chXWX beTe a\ [TVXe V\XegTf VbfTf$ cXeb T dh\Xa f� fX 

chXWX [TU_Te3 ab bUfgTagX$ ab fXe� \ai\gTWT T haT Y\XfgT b fT_\WT T_ VT`cb cTeT W\iXeg\efX$ l

Tf� fXe� [TfgT dhX _b WXV\WT X_ VhXecb WX TaV\Tabf2 XagbaVXf fX TahaV\Te� dhX X_ fX� T_T`\Xagb 

[T VXfTWb&

;_ gXeVXe gXfg\`ba\b YhX X_ WX $ dh\Xa Xkc_\V�   fh TUTaWbab 

ib_hagTe\b WX _T VbaYXf\� a eX_\Z\bfT JXfg\Zbf WX @X[bi�$ lT dhX fX WXfTfbV\�  geTf XfVe\U\e haT 

pVTegT WX eXahaV\Tq$ cbe _T dhX X_ geTgb dhX eXV\U\�  YhX X_ `\f`b dhX T haT cXefbaT 

Xkch_fTWT& HX_Tg�  dhX X_ `bg\ib ce\aV\cT_ WX fh WXV\f\� a YhX WXfVhUe\e V� `b fX XagXaW�T l 
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ZXfg\baTUT cbe _bf TaV\Tabf X_ `T_geTgb dhX fhYe�T fh `TWeX cbe cTegX WX fh cTWeX$ dhX ab XeT

gXfg\Zb WX @X[bi�& 6 fh `TWeX _X _X�Ta cTfT]Xf WX _T 7\U_\T l _X WXV�Ta dhX gXa�T dhX

fbcbegTe_b cTeT dhX T_Z� a W�T fh cTWeX fX [\V\XeT gXfg\Zb WX @X[bi�& }_ [TU�T ceXfXaV\TWb 

V� `b fh `TWeX _Xf Vbag� $ T_ TaV\Tab l T_ f\Xeib `\a\fgXe\T_ lT

YT__XV\Wbf$ dhX fh cTWeX _X WTUT cT_\mTf l dhX fh `TWeX ahaVT cbedhX ab fX cbW�T$ gbWb

XfgTUT ceb[\U\Wb$ f\X`ceX _Xf WXV�Ta dhX _b WX]TeTa Xa `Tabf WX @X[bi�& }_ ab _b WXahaV\�  

cbedhX fX _b VeX�T gT`U\� a$ Tf� _b [TU�T TceXaW\Wb$ cXeb T[beT$ Vba _T cXefcXVg\iT WX_ g\X`cb$ 

_b iX WX bgeT `TaXeT&

HXfcXVgb WX _bf TUhfbf fXkhT_Xf WXageb WX _T VbaZeXZTV\� a$ TY\e`�  dhX$ VhTaWb � _ gXa�T *( 

T� bf l XeT f\Xeib `\a\fgXe\T_ l ceXVhefbe eXZh_Te$ haT [Xe`TaT$ dhX gXa�T *) T� bf$ _X Vbag�  

dhX ha TaV\Tab _X [TU�T [XV[b VTe\V\Tf \aTcebc\TWTf3 XagbaVXf � _ _X ceXZhag�  f\ X__T _Tf [TU�T 

cXW\Wb l _T [Xe`TaT _X VbagXfg�  dhX a\ _Tf c\W\�  a\ _Tf WXfX� $ cbe _b dhX T`Ubf VbaV_hlXeba 

dhX Xa _T VbaZeXZTV\� a ab \UT T fheg\e `hV[b XYXVgb eXiX_Te_b$ Tf� dhX YhXeba T 7XgX_ 

W\eXVgT`XagX$ WbaWX _Xf c\W\Xeba ab`UeX l VbaZeXZTV\� a& IT_\�  ha TaV\Tab VbabV\Wb$ WX 

ab`UeX $ dhX$ TchagTaWb Vba X_ WXWb T _T ]biXa$ _X W\]b pT_� ]TgX WX XfX 

TaV\Tabq$ T � _ dhX ab _b VbagTeT T aTW\X l T T`Ubf dhX _b WX]TeTa Xa `Tabf WX @X[bi�$ _b dhX 

\agXeceXgTeba Vb`b haT beWXa3 Xa X_ VT`\ab WX ihX_gT [TU_Teba cbVb$ fT_ib dhX fX W\]Xeba

dhX X_ i\T]X T 7XgX_ ab [TU�T fXei\Wb cTeT aTWT& ;kc_\VT X_ gXfg\Zb dhX ab  WXahaV\�  X_ Tfhagb 

cbedhX � _ VeX�T Xfb dhX _Xf WXV�Ta$ lT dhX _bf \afgehlXa VbafgTagX`XagX Xa dhX ab fX WXUX 

WXahaV\Te$ dhX gbWb [Tl dhX Vb`XagTe_b WXageb WX _T beZTa\mTV\� a cTeT ab `TaV[Te X_ 

ab`UeX WX @X[bi�3 cbe Xfb gXa�Ta `\XWb T fXe fX� T_TWbf$ T cXeWXe ce\i\_XZ\bf f\ _b 

WXahaV\TUTa l T `TaV\__Te fh ab`UeX& I\a X`UTeZb l T cXfTe WX ab WXahaV\Te_b$ `XfXf

WXfch� f � _ YhX WXfg\gh\Wb Vb`b f\Xeib `\a\fgXe\T_$ dh\m� cbe fT_gTefX T _bf TaV\Tabf X \e 

W\eXVgT`XagX T 7XgX_& Fbe XfgX VTfb _X [\V\Xeba Vb`b ha Vb`\g�  ]hW\V\T_$ chXf __XZ�  T [TUXe 

haT eXha\� a Vba X_ p\agXaWXagX WX V\eVh\gbq Xa _T dhX X_ TeZh`Xagb ce\aV\cT_ XeT dhX ab [hUb 

Wbf gXfg\Zbf$ abe`T dhX fX `Tag\XaX T cXfTe WX [TUXe_Xf W\V[b dhX ha TUhfTWbe f\X`ceX _b

[Te�T T XfVbaW\WTf& BT abe`T WX _bf Wbf gXfg\Zbf Xf haT \agXeceXgTV\� a WX _T 7\U_\T [XUeXT WX 

[TVX geXf `\_ T� bf$ l � _ Vbaf\WXeTUT dhX fX [T Xib_hV\baTWb l dhX [Tl dhX cebgXZXe T _Tf 

i�Vg\`Tf$ chXfgb dhX f\X`ceX fX [Te� T XfVbaW\WTf& DhaVT `�f ghib geTgb Vba TdhX__T

[Xe`TaT l WXfVbabVX X_ `bg\ib l dh�  _X cTf� &

;a VhTagb T _Tf VbafXVhXaV\Tf WX fh eXahaV\T$ TfXZhe�  dhX Vb`b _T eX_TV\� a Vba fh YT`\_\T 

lT XeT Vb`c_\VTWT$ T_ eXahaV\Te fX YhX T i\i\e T ha c\fb Vb`cTeg\Wb l dhX ]hZTUT T_ c�WX_ Vba

fh [\]b 3 cXeb ha W�T Xa dhX [TU�T eXfXeiTWb c\fgT cTeT X_ ]hXZb$ fh [\]b _X W\]b dhX

lT ab cbW�T ]hZTe `�f Vba � _ cbedhX � _ lT ab Vbai\i�T Vba X__bf3 XagbaVXf _X W\]b T fh [\]b 

dhX ceXZhagTeT T _bf TaV\Tabf cbe dh�  f� cbW�T eXV\U\e fh W\aXeb cXeb ab fh VTe\� b& O [TVX 

`�f WX W\Xm T� bf dhX ab iX T fh [\]b$ W\]b X_ gXfg\Zb$ l dhX ab _b \ai\g�  T fh UbWT$ cXeb f� 

\ai\g�  T_ `T_geTgTWbe WX fh TUhX_T$ l dhX Vba fh [\]T gT`cbVb `TagXa�T eX_TV\� a&

O Vbag\a� T& 6_ TahaV\Te _bf TaV\Tabf haT eXahaV\T b haT WXfTfbV\TV\� a$ _bf ceXfXagXf lT 

fTUXa dhX ab chXWXa gXaXe geTgb Vba XfT cXefbaT l WXfWX XagbaVXf fh YT`\_\T l fhf T`\Zbf
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eb`cXa _T eX_TV\� a Vba X__T$ dhX fX dhXWT fb_T WX ha W�T cTeT bgeb$ chXf fba T`\fgTWXf 

VbaW\V\baTWTf& ;_ gXfg\Zb W\VX dhX cbe X_ W\fgTaV\T`\Xagb Vba fh YT`\_\T Vbag\a� T Xa gXeTc\T$ 

dhX Vb`Xam�  [TVX bV[b T� bf$ l ThadhX [Tl `hV[bf YTVgbeXf dhX _T [TVXa aXVXfTe\T$ Xfgb _X 

[T \aY_h\Wb `hV[b& DTV\�  Xa haT YT`\_\T WbaWX [TU�T `T_geTgb2 pT _Tf + WX _T `T� TaT iXa�T 

`\ cTWeX UbeeTV[b l `\ `TWeX$ lb gXa�T )0 T� bf$ `X cba�T Xa `XW\b cTeT dhX ab _T cXZTeTq& 

BhXZb Xkc_\V�  dhX _b dhX i\i\�  Xa _T VbecbeTV\� a XfgTWbha\WXafX WX JXfg\Zbf WX @X[bi�$ _T 

`hXegX fbV\T_ WX fh [\]b l _T ZXfg\� a WX XfX TUhfb fXkhT_ Vba__XiTa habf WXfT]hfgXf dhX [Tl 

dhX \e fTaTaWb3 f\X`ceX f\XagX Vh_cT$ `\XWb T fXe WXfgeh\Wb$ p[Tl dhX WXfcebZeT`TefX l

XagbaVXf TcTeXVX bgeT cXefbaT WXageb WX g\ dhX fX iT TVXcgTaWb l Tf� fX TiTamTq&

;a eX_TV\� a Vba _Tf \WXTf Thgb_�g\VTf$ TW`\g\�  ab VbabVXe T aTW\X dhX _Tf [hU\XeT gXa\Wb l dhX 

� _ gT`cbVb$ cbedhX pab g\eT _T gbT__Tq$ l dhX WXfXT TUeTmTe WX ahXib T fhf [\]bf$ ThadhX fTUX 

dhX$ f\ X__bf h bgebf T`\Zbf _X [TU_TeTa$ fXe�Ta fX� T_TWbf b fXe\T`XagX TWiXeg\Wbf&

6Y\e`�  [TUXe i\f\gTWb _T jXU WX _T 6fbV\TV\� a l Vb\aV\W\e Vba _b dhX Xa X__T fX VhXagT$ cXeb 

Vba bgebf `Tg\VXf cbe fh XkcXe\XaV\T$ l dhX fX f\XagX i�Vg\`T WX _bf JXfg\Zbf WX @X[bi�&

JT`U\� a TfXZhe�  dhX _T VbaYXf\� a Xfg� UT]b _Tf W\eXVge\VXf WX_ 8hXecb =bUXeaTagX 

XfgTWbha\WXafX$ dhX Tf� fX _b W\VXa$ dhX Xf c\eT`\WT_2 gbWb i\XaX WX T__� l fX Vb`ha\VT T _Tf

VbaZeXZTV\baXf WX gbWb X_ `haWb&

;a VhTagb T ab cbWXe _XXe abg\V\Tf aXZTg\iTf fbUeX _T VbaYXf\� a$ _b VT_\Y\V�  WX ceb[\U\V\� a l 

ab WX eXVb`XaWTV\� a cbedhX [Tl XYXVgbf aXZTg\ibf Xa X_ \aVh`c_\`\Xagb2 chXWXf fXe 

fX� T_TWb l$ f\ cXef\fgXf$ Xkch_fTWb geTf ha Vb`\g�  ]hW\V\T_$ Vba _T `hXegX fbV\T_ dhX Xfb 

Vba__XiT& O Xa VTfb WX WXahaV\Te T_Z� a [XV[b WX_\Vg\ib$ `Ta\YXfg�  dhX pgbWb dhXWT WXageb WX 

_T VbaZeXZTV\� aq l$ T XfgX eXfcXVgb eXVbeWTUT T ha TaV\Tab Xkc_\VTe dhX$ f\ fX eb`c�T ha 

VbV[X$ fX TeeXZ_TUT XageX [Xe`Tabf cXeb$ f\ X_ Thgbe XeT ha p`haWTabq$ XagbaVXf f� fX cbW�T

WXahaV\Te& IX TVbafX]T gT`U\� a dhX$ f\ ha gXfg\Zb WX @X[bi� Vb`XgX ha cXVTWb$ fX 

Vb`ha\dhX T _bf TaV\Tabf& KaT iXm X_ WXV_TeTagX fX Vehm�  Vba ha [Xe`Tab dhX XfgTUT 

Yh`TaWb$ l$ fXZ� a X_ `� gbWb T fXZh\e$ ce\`Xeb [TU�T dhX WXV\e_X dhX _X [TU�T i\fgb Yh`Te l 

plT fTUXf _b dhX g\XaXf dhX [TVXe T[beT$ lT fTUXf dhX$ f\ ab$ _b gXaZb dhX WXV\e lbq3 f\ ab fX

[TV�T$ gTagT Vh_cT gXaWe�T X_ dhX Yh`TUT Vb`b X_ dhX _b iX�T l fX VT__TUT& ;fgT cXefbaT f\Zh\�  

Yh`TaWb l TUTaWba�  _T VbaYXf\� a&

9XfVe\U\�  dhX TagX Xkch_f\baXf WX fh VbaZeXZTV\� a ab f\ag\�  cXaT a\ aTWT$ lT dhX fX 

bUXWXVXa W\eXVge\VXf& KaT iXm f� _T`Xag�  dhX haT cXefbaT YhXeT Xkch_fTWT cbedhX WXfch� f 

YhX WheTagX `hV[b g\X`cb T _Tf eXha\baXf$ __XZTUT geXf `\ahgbf WXfch� f WX [TUXe X`cXmTWb 

cTeT ab gXaXe dhX fT_hWTe T aTW\X l cTeT dhX aTW\X Vb`Xg\XeT X_ Xeebe b ghi\XeT _T gXagTV\� a WX 

fT_hWTe_b& IX Vb`cTWXV�T WX XfgX cebVXWXe$ cXeb Xf dhX bUXWXV�T W\eXVge\VXf \`chXfgTf2 pfX

_Xf \ZabeT cbe Vb`c_Xgbq$ Vb`b f\ ab Xfghi\XeTa3 f\ fX fXagTUT T_ _TWb WX bgeb gXfg\Zb WX

@X[bi�$ XfgX ab fX _XiTagTUT a\ _X W\e\Z�T _T cT_TUeT3 cbe Xfb fX eXVb`XaWTUT dhX fX fXagTeTa

T_ Y\aT_&
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HXfcXVgb T_ fh\V\Wb$ TW`\g\�  ab gXaXe abg\V\Tf WX cebgbVb_b T_Zhab Tag\fh\V\W\bf l dhX [TU�T 

b�Wb [TU_Te WX_ VTfb WX _T [Xe`TaT WX 3 f� fTU�T dhX ha `\X`Ueb WX_ 8hXecb

=bUXeaTagX$ IgXiXa pab f�  dh� q fX fh\V\W�  cbedhX _X W\Xeba WX _TWb cbe fh [b`bfXkhT_\WTW$ 

lT dhX Xf `bg\ib cTeT aXZTe X_ UThg\f`b b$ f\ lT Xfg�f UThg\mTWb$ WX Xkch_f\� a& 

;a VhTagb T _Tf `h]XeXf$ TfXZhe�  dhX  fh cTcX_ XeT WX fXZhaWb c_Tab$ chXf ab bfgXagTa 

VTeZbf WX eXfcbafTU\_\WTW$ chXf pX_ [b`UeX Xf _T VTUXmT WX _T `h]Xeq l dh\Xa g\XaX _T

Thgbe\WTW WX _T YT`\_\T$ cbedhX p_T VTUXmT WX _T `h]Xe Xf X_ iTe� a$ WX_ iTe� a Xf 8e\fgb l WX 

8e\fgb$ @X[bi� 9\bfq&

HX\gXe�  _bf XYXVgbf dhX g\XaX ab ceXW\VTe l X_ eXfgb WX TY\e`TV\baXf lT \aW\VTWTf cbe _bf 

gXfg\Zbf TagXe\beXf&

6Y\e`�  Vbaf\WXeTefX i�Vg\`T WX _bf JXfg\Zbf WX @X[bi� l dhX fX geTgT WX haT fXVgT cX_\ZebfT l 

WXfgehVg\iT cTeT _T YT`\_\T l _T fT_hW&

FeXZhagTWb cbe X_ _XgeTWb WX _T cTegX TVgbeT$ TW`\g\�  dhX gT`cbVb g\XaX geTgb Vba _T YT`\_\T 

dhX ab Xf gXfg\Zb WX @X[bi�3 dhX WXfWX _T \aYTaV\T VeXV\�  Xa ha [bZTe Ve\fg\Tab l  VhTaWb fX 

UThg\m�  _X ceXZhagTeba fbUeX VeXXaV\Tf$ ce\aV\c\bf l `beT_\WTW$ ceXZhagTf `hl 

TWbVge\aTWbeTf l `Tg\m�  dhX T[beT iX gbWb W\YXeXagX l cXeV\UX dhX Xa _T VbaYXf\� a fX g\XaX 

`�f _XT_gTW T _T VbecbeTV\� a dhX T 9\bf3 _XX _T 7\U_\T Vba bgeT cXefcXVg\iT$ Xa X__T ab 

VbaWXaTa T _bf [b`bfXkhT_Xf a\ _Tf eX_TV\baXf fXkhT_Xf2 _T 7\U_\T _b fbcbegT gbWb& >Tl

`hV[Tf eX_\Z\baXf Ve\fg\TaTf `hl W\YXeXagXf l W\fg\agTf `TaXeTf WX i\i\e _T 7\U_\T& 6_ XfghW\Te

cTeT UThg\mTefX XafX� Ta dhX haT cXefbaT chXWX fXe Xkch_fTWT$ _T gXbe�T fX VbabVX$ cXeb ab fX 

_X WT gTagb � aYTf\f$ _hXZb _T ce�Vg\VT Xf Whe�f\`T2 cbe VT`U\Te WX bc\a\� a fX eXV\UX ha VTfg\Zb 

`hl fXiXeb&

IbUeX _T eXi\fgT ;YgdYfhUf$ WX 0 `Temb WX )11+$ dhX W\VX dhX [Tl dhX VbaYbegTe T _T i�Vg\`T$

cXW\e TlhWT ce�Vg\VT l __T`Te T _T cb_\V�T gTa cebagb Vb`b fXT cbf\U_X$ \aW\V�  dhX X_ 

VbagXa\Wb WX _T eXi\fgT XeT XfX$ cXeb _T eXT_\WTW WXageb WX _T VbaYXf\� a ab$ dhX Xa X_ W�T T W�T 

Xfb ab fX [TVX3 cbe X]X`c_b$ VhTaWb [Tl iTaWT_\f`b Xf eTeb dhX ab fX WXahaV\X$ cXeb Xa

VTfb WX TUhfb fXkhT_ fX XfcXeT T dhX Xa _T fhVhefT_ fXT WXahaV\TWb&

6W`\g\�  dhX _T eX_TV\� a YT`\_\Te YhX `hl W\Y�V\_2 fh XfcbfT XfgTUT XaYXe`T$ fhYe�T WX 

Y\Ueb`\T_Z\T l _bf [\]bf XeTa TWb_XfVXagXf VhTaWb � _ fX `TeV[�  WX VTfT3 _T ha\WTW YT`\_\Te fX 

WXf`bebaTUT cbe _T `T_T eX_TV\� a$ dhX XeT cbe iTe\bf `bg\ibf$ XageX X__bf$ `hV[T gXaf\� a& 

8hTaWb TUTaWba�  fh VTfT XeT p\aTVg\ibq l$ ThadhX Xfb ab YhXeT `bg\ib WX Xkch_f\� a$ `�f 

gTeWX � _ eXahaV\� &

;a VhTagb T _T \aiXfg\ZTV\� a fbUeX TUhfbf fXkhT_Xf Xa 6hfgeT_\T$ WXV_Te�  dhX VbabV\�  _T 

abg\V\T cbe ?agXeaXg$ ab cbe _T 6fbV\TV\� a$ l dhX ab fb_b fX \aiXfg\Z�  T _bf JXfg\Zbf WX 

@X[bi�$ gT`U\� a T bgeTf eX_\Z\baXf3 l dhX fh [\]b ab g\XaX TVVXfb T XfX g\cb WX \aYbe`TV\� a&
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) +/ WX /+

HXfcXVgb WX _bf Vb`\g� f ]hW\V\T_Xf$ `Ta\YXfg�  dhX [TfgT [TVX aTWT ab fX \aV_h�T _b WX 

p;V_Xf\�fg\Vbq$ dhX ab cTeg\V\cTa cebYXf\baT_Xf WX_ 9XeXV[b&

6 ceXZhagTf WX_ C\a\fgXe\b <\fVT_$ TY\e`�  dhX TagXf WX VbabVXe _T Xk\fgXaV\T WX _T 6fbV\TV\� a 

lT fX fXag�T i�Vg\`T l dhX fb_b g\XaX eX_TV\� a Vba haT cXefbaT WX _T 6fbV\TV\� a& 6 eT�m WX _T 

cTaWX`\T$ WXfVhUe\�  Xa eXWXf fbV\T_Xf$ _b i\b Xa ObhJhUX$ Xa dh�  Vbaf\fg�Ta _bf JXfg\Zbf WX 

@X[bi�$ Vb`ceXaW\�  W� aWX [TU�T XfgTWb � _ gTagb g\X`cb3 l cbe X_ gXfg\`ba\b WX `hV[Tf 

cXefbaTf$ eXi\i\�  gbWb$ cXeb ab Xa X_ VTaT_ WX _T 6fbV\TV\� a$ f\ab Xa bgebf i�WXbf& 9X _T 

6fbV\TV\� a fb_b XfVhV[�  ha i�WXb Vba haT cXdhX� T V[Te_T fbUeX _T YhaWTV\� a l WXfch� f$ 

VhTaWb X`cXm�  _T WX`TaWT& ;a XfT V[Te_T fX [TV�T `XaV\� a T _T XkV_hf\� a fbV\T_$ _T 

\afXaf\U\_\WTW Vba _T dhX geTgTa _bf TUhfbf fXkhT_Xf$ _b dhX i\i\�  Vba fh `TWeX$ dhX 

TZhTagTeT X_ `T_geTgb WX fh cTWeX&

;_ VhTegb gXfg\Zb$ $ WXV_Te�  dhX [TV�T iX\ag\f\XgX T� bf dhX WX]�  WX fXe 

gXfg\Zb WX @X[bi�$ dhX YhX Xkch_fTWT cbe pYbea\VTWbeT \`cXa\gXagX X \afh`\fT eXUX_WXq$ _b

dhX ab XeT V\Xegb3 dhX$ ThadhX [TV�T habf `XfXf dhX [TU�T \agXagTWb fh\V\WTefX$ cbe _b dhX _X

[TU�Ta ceTVg\VTWb ha _TiTWb WX Xfg� `TZb Xa X_ =eXZbe\b CTeT� � a$ XfgTUT `T_ 

cf\Vb_� Z\VT`XagX cbedhX __XiTUT g\X`cb Vba WXceXf\� a$ l fX TeeXcXag�T WX _b dhX [hU\XeT 

[XV[b `T_$ aTWT ZeTiX$ chXf fb_b YhXeba `hXfgeTf WX VTe\� b l ab [hUb eX_TV\baXf fXkhT_Xf& 6 

cXfTe WX dhXeXe fXZh\e f\XaWb gXfg\Zb WX @X[bi�$ YhX Xkch_fTWT cbe Xfb3 l ThadhX fX _b Vbag�  

T $ T $ T l T $ Tha Tf�$ YhX

Xkch_fTWT$ chXf _X W\]Xeba dhX X_ \agXagb WX fh\V\W\b ab ]hfg\Y\VTUT X_ cXVTWb WX Ybea\VTV\� a$ 

chXfgb dhX VhT_dh\Xe VbagTVgb Y�f\Vb XeT cXVTWb$ l dhX X_ \agXagb WX fh\V\W\b XeT WX [XV[b

bgeb cXVTWb cbe X_ dhX _T cbWe�Ta Xkch_fTe&

Fbe bgeb _TWb$ X__T gXa�T WhWTf cbedhX iX�T dhX [TU�T VbfTf dhX ab XaVT]TUTa Vba _T Y\ZheT WX

@XfhVe\fgb$ dhX XeT T`be$ dhX XfgTUT Vba _bf `TeZ\aTWbf3 dhX haT VbfT XeT _b dhX XafX� TUTa 

l bgeT VbfT _b dhX ceTVg\VTUTa$ l dhX c\W\�  TlhWT Xfc\e\ghT_$ chXf dhXe�T fXe UhXaT gXfg\Zb$ 

cXeb fXag�T dhX ab _b XeT cbedhX gXa�T cXafT`\Xagb Ve�g\Vb l cTeT X__bf Xf haT eXUX_W�T$ Xf

\afh`\f\� a$ _b dhX _X cebWhV�T `hV[T ceXf\� a& 

;kc_\V�  dhX geTf fh Xkch_f\� a fX f\ag\�  `hl `T_$ ab fX dhXe�T T f� `\f`T$ cbedhX [TU�T 

YT__TWb T fh YT`\_\T$ T fh Vb`ha\WTW$ cbedhX ab XeT VTcTm WX fXe haT UhXaT gXfg\Zb WX

@X[bi�3 dhX ab dhXe�T iXefX YhXeT WX _T VbaYXf\� a l fb_T cbedhX ab VbabV�T T aTW\X l gXa�T 

VTf\ *- T� bf VhTaWb _T Xkch_fTeba& DhaVT _X eXVb`XaWTeba \e T_ cf\V� _bZb cbedhX Xfb 

WXabgTUT dhX fX XfgTUT `T_ Xfc\e\ghT_`XagX& 6cX_�  _T Xkch_f\� a Vba haT VTegT Xa _T dhX 

fhc_\V�  dhX ab _T Xkch_fTeTa$ dhX XfgTUT TeeXcXag\WT l `T_ cf\Vb_� Z\VT`XagX l dhXe�T [TVXe 

U\Xa _Tf VbfTf$ cXeb Xa X_ Vb`\g�  WX TcX_TV\� a X_ TaV\Tab _X W\]b pab gX VbabmVb WX aTWT$ 

VbaY�b Xa _b dhX _bf TaV\Tabf dhX gX VbabVXa [Ta WXV\W\Wb$ l$ fXZ� a _b dhX [Ta XkceXfTWb l 

fXZ� a _b dhX X__bf W\VXa$ g\XaXf gXaWXaV\T T eXcXg\e XfX cXVTWb$ l _b dhX iXb Xf dhX XeXf 

`YjUXifUq$ dhX dhXe�T WXV\e dhX cebibVTUT T _bf [Xe`Tabf T cXVTe&
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) +0 WX /+

;kc_\V�  dhX$ Vb`b dhXe�T eX\aZeXfTe$ TVhW\�  T _Tf eXha\baXf WheTagX `�f WX ha T� b$ f\a YT_gTe 

T a\aZhaT l f\XaWb `hl [h`\_WX$ l eX_Tg�  _b `\f`b lT WXfVe\gb cbe _bf bgebf gXfg\Zbf Xa _bf 

cebVXfbf WX eXTW`\f\� a Xa VhTagb T _Tf eXha\baXf2 __XZTWT$ fT_\WT l gT`U\� a f\a geTgb Vba 

aTW\X WheTagX X_ g\X`cb dhX Xfghib Xkch_fTWT& 8b`b X__T ab gXa�T T`\Zbf YhXeT WX _T

VbaZeXZTV\� a$ WheTagX `�f WX ha T� b Xfghib ceXZhagTaWb T fh TaV\Tab Tf\ZaTWb$ 

$ Vh�agb YT_gTUT cTeT dhX _T eXTW`\g\XeTa l � _ _X WXV�T dhX `�f g\X`cb$ cbe _b dhX fX 

YhX T BbaWeXf l Vb`Xam�  Xa haT VbaZeXZTV\� a WX [TU_T XfcT� b_T$ cXeb X__bf gT`cbVb cbW�Ta 

eXTW`\g\e_T$ chXfgb dhX gXa�Ta dhX cXW\e fh [\fgbe\T_ T fh VbaZeXZTV\� a WX be\ZXa l VbagTVgTe 

Vba _T VbaZeXZTV\� a XfcT� b_T$ ThadhX f� cbW�T TVhW\e T _Tf eXha\baXf& 8b`b _X cTeXV\�  haT 

[h`\__TV\� a dhX X__bf ZhTeWXa Xa ha fbUeX _TVeTWb fh [\fgbe\T_$ dhX gXaZTa TVVXfb T fh i\WT$ 

WX]�  WX \agXagTe_b&

HX_Tg�  dhX$ T W�T WX [bl$ g\XaX eXVbabV\WT haT W\fVTcTV\WTW l geTfgbeabf cf\Vb_� Z\Vbf3 dhX X_ 

ab gXaXe VbagTVgb YT`\_\Te _X [T TYXVgTWb `hV[�f\`b$ chXf fh [Xe`TaT i\iX T fh _TWb l ab

g\XaXa eX_TV\� a$ ab VbabVX T fh [\]T$ dhX aTV\�  VhTaWb X__T lT ab XeT gXfg\Zb WX @X[bi�$ dhX 

fh `� W\Vb _X [T W\V[b dhX _T Y\Ueb`\T_Z\T Xfg� eX_TV\baTWT Vba gbWb Xfgb dhX [T i\i\Wb$ dhX 

cbe X_ bfgeTV\f`b [T XfgTWb fb_T$ f\a Tcblb X`bV\baT_$ ab [T gXa\Wb dh�  Vb`Xe a\ fTU�T dh�  

[TVXe$ ab gXa�T [TU\_\WTWXf$ _b iX�T gbWb `T_$ gXa�T _T ThgbXfg\`T cbe _bf fhX_bf l gXa�T `\XWb

T_ 6e`TZXW� a$ T_ Y\a WX _bf g\X`cbf$ cbedhX \UT T fXe WXfgeh\WT& Febf\Zh\�  W\V\XaWb dhX fb_b 

YhX VTcTm WX TgeTXe T ha [b`UeX$ dhX _T `T_geTg� 3 dhX ab XfgTUT U\Xa [TfgT [TVX f\XgX T� bf 

VhTaWb fX TgeXi\�  T TUe\e haT eXW fbV\T_$ _b dhX XfgTUT `hl `T_ i\fgb$ l TUe\�  <TVXUbb^ l 

XfVhV[�  T ha `\X`Ueb WX_ 8hXecb =bUXeaTagX dhX eXahaV\� $ V� `b fX eXha�Ta$ dhX _Tf 

abe`Tg\iTf XeTa cTeT X_ Vbageb_ WX _Tf cXefbaTf l ab cbe _T 7\U_\T$ l cXaf�  dhX f\ � _$ dhX 

[TU�T XfgTWb Tee\UT$ VeX�T dhX Xfb ab XeT U�U_\Vb a\ Ve\fg\Tab$ X__T ab XfgTUT gTa `T_ YhXeT WX

_bf JXfg\Zbf WX @X[bi�& 9Xfch� f VbabV\�  _T 6fbV\TV\� a$ dhX _X [T f\Wb � g\_ Vb`b Tcblb 

X`bV\baT_& Fbe _Tf eXWXf fbV\T_Xf _X [Ta VbagTWb TUhfbf fXkhT_Xf \aYTag\_Xf iTe\Tf cXefbaTf$ l

cbe _T 6fbV\TV\� a Xfg� VbabV\XaWb `�f VTfbf Xa dhX _Xf WXV�Ta dhX p[Tl dhX WX]Te_b Xa 

`Tabf WX @X[bi�q$ dhX _b ce\`Xeb dhX fX WXUX [TVXe Xf [TU_Te _bf Tfhagbf Vba _bf TaV\Tabf$

dhX fba _bf eXfcbafTU_Xf$ cbedhX gbWb Xf cXVTWb$ l$ f\ ab fX [TVX$ fX Xf fX� T_TWb$ chXWX 

[TUXe VXafheT l fX c\XeWXa ce\i\_XZ\bf$ l gX WX]Ta WX _TWb&

JT`U\� a Vbag�  dhX haT iXV\aT YhX Xkch_fTWT$ cXeb dhX X__T fXZh�T [TU_�aWb_X VhTaWb _T iX�T 

T fb_Tf$ ab Xa c� U_\Vb$ cbedhX cbW�Ta __XiTe_T T ha Vb`\g�  ]hW\V\T_3 l dhX X__T Vbaf\WXeTUT 

dhX$ f\ fX [T gXa\Wb haT WXU\_\WTW b ha WXf_\m$ X_ ab [TU_Te T XfTf cXefbaTf XeT \a[h`Tab l

dhX ab fXag�T bW\b [TV\T Xkch_fTWbf$ cXeb f� `\XWb cbe f\ [TV�T `T_ _Tf VbfTf$ dhX fX Xfg�

TWbVge\aTWb l ab fX dh\XeX YT__Te T 9\bf$ cbedhX X__bf XeTa XaX`\Zbf WX 9\bf&

;a eX_TV\� a T _bf Tc� fgTgTf$ Vb\aV\W\�  Vba X_ eXfgb WX gXfg\Y\VT_Xf l T� TW\�  dhX Xa ha i�WXb$ 

TcbegTWb T _T VThfT$ ha `\X`Ueb WX_ 8hXecb =bUXeaTagX W\VX dhX _bf XaX`\Zbf WX 9\bf iTa

T fXe WXfgeh\Wbf Xa 6e`TZXW� a l dhX 9\bf _bf iT T TcTZTe pVb`b lb T _T VXe\__Tq$ l XaV\XaWX 

l TcTZT haT VXe\__T$ dhX ab dh\XeXa dhX `hXeTa$ cXeb dhX Xfg� U\Xa dhX lT ab Xk\fgTa&
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) +1 WX /+

HXfcXVgb WX_ fh\V\W\b$ Vb`Xag�  _T WXV_TeTagX dhX Xa fh � cbVT XeT cXVTWb l dhX ab fX 

eXVb`XaWTUT \e T_ cf\V� _bZb cbedhX Xfb Xf fX� T_ WX XfgTe `T_ Xfc\e\ghT_`XagX$ Tf� dhX uc^U`�  

`c \UmUb WUaV]UXc! cbedhX [Tl `hV[T Y\Ueb`\T_Z\T l `hV[T Taf\XWTW$ chXf ha XkgXfg\Zb

dhX YhX TaV\Tab [T f\Wb fh cf\VbgXeTcXhgT l _X [T W\V[b dhX _T `Tlbe�T WX fhf cTV\XagXf [Ta

f\Wb gXfg\Zbf WX @X[bi� l `hV[bf cTWXVXa XfT XaYXe`XWTW cbedhX Xf `hl cf\Vbfb`�g\VT&

JT`U\� a Vb\aV\W\�  Vba _bf bgebf gXfg\Zbf Xa X_ `bWb WX geTgTe _T VbaYXf\� a T _T `h]Xe$ dhX ab 

Xf bgeb f\ab X_ WX _T VeXXaV\T l ce�Vg\VT WX _T fh`\f\� a WX _T `h]Xe T_ [b`UeX Xa g� e`\abf 

f\`\_TeXf T _bf lT XfVhV[TWbf& O Xa eX_TV\� a Vba X_ `T_geTgb T _T `h]Xe$ `XaV\ba�  T fh 

[Xe`TaT$ dhX dhXe�T WXahaV\Te iX]TV\baXf$ cXeb _X W\]Xeba _bf TaV\Tabf dhX TZhTagTeT rfX _b

W\]b $ WX _T VbaZeXZTV\� a WX CbeTgT_Tmr$ l WX]�  WX \e T _Tf eXha\baXf$ cbe _b 

dhX cTf�  T fXe Vbaf\WXeTWT ]bUWh]jU& 8b`b X__T fX dhXe�T W\ibeV\Te$ _T TVbfTUTa f\a cTeTe WX

__T`Te_T l$ VhTaWb WXfVhUe\Xeba dhX XfgTUT Vba bgeT cXefbaT$ _T Xkch_fTeba$ l ab [T cbW\Wb \e

T _T UbWT WX fh cebc\b [\]b3 cbe Xfb fh [Xe`TaT __be�  `hV[b l fhYe\�  `hV[b&

6Y\e`�  dhX Vbaf\WXeT dhX fX geTgT WX haT fXVgT WXfgehVg\iT$ dhX eXT_\mT Vbageb_ l 

TWbVge\aT`\Xagb l dhX _T cXegXaXaV\T T X__T chXWX VThfTe geTfgbeabf `XagT_Xf$ TcTeXVXe \WXTf

fh\V\WTf$ WXfgeh\e YT`\_\Tf$ Vb`b cXafTUT X__T WXfWX [TV�T `hV[bf T� bf$ TagXf WX dhX fX 

Vbafg\ghlXeT _T 6fbV\TV\� a$ cbedhX [T XfgTWb `hV[b g\X`cb lXaWb T gXeTc\T&

FeXZhagTWT cbe _T cTegX TVgbeT fbUeX _Tf VbaVThfTf WX fh W\fVTcTV\WTW$ TY\e`�  dhX _T 

fbUeXVTeZT WX geTUT]b WheTagX fX\f T� bf Vb`b Thk\_\Te WX XaYXe`Xe�T X`cXbe�  fh f\ghTV\� a$ 

gT`U\� a X_ TVbfb WX fhf Tag\ZhTf ]XYTf$ chXf f\ VbZ�T UT]Tf fhYe�T eXceXfT_\Tf l ab Vh`c_�T fh 

TWTcgTV\� a T_ chXfgb$ cXeb _T fbUeXVTeZT X`bV\baT_ iXa�T WX TagXf&

HXfcbaW\�  cbe fh ihX_gT WX BbaWeXf$ Xkc_\V�  dhX fh cTWeX [TU�T W\V[b Xa _T VbaZeXZTV\� a 

dhX _X cTeXV�T XkVXf\iT _T fTaV\� a l _T eXTW`\g\Xeba$ l TVXcg�  cbe ab WX]Te `T_ T fh cTWeX$ 

cXeb _T ib_i\Xeba T Xkch_fTe `hl cebagb cbedhX lT ab gXa�T Y\e`Xf Vbai\VV\baXf eX_\Z\bfTf&

;kc_\V�  dhX$ XYXVg\iT`XagX$ fX UThg\m�  Vba )- T� bf l dhX [TU�T XfghW\TWb _Tf WbVge\aTf l  

VbabV�T _b dhX XeT cXVTWb$ l XfX cXVTWb X__T ab _b [TU�T Vb`Xg\Wb3 dhX _T Xkch_fTeba cbe fXe

p_XiTWheTq$ cbe fXe W\YXeXagX$ cbedhX XeT eXUX_WX$ [TU_TUT Vba ha Xkch_fTWb$ dhXe�T gXaXe

cXafT`\Xagb cebc\b$ ab dhXe�T fXe p`h]Xe WXq3 dhX$ VhTaWb _T XV[Teba bgeT iXm$ X__T lT ab

dhXe�T fXZh\e$ cXeb f� WXfXTUT `TagXaXe T fh YT`\_\T l T fhf T`\Zbf$ l dhX _T `Tlbe�T WX _Tf

VbfTf _Tf VeX�T& 6[beT fhf cTWeXf _X [Ta W\V[b T fh [Xe`TaT dhX X__T Xf Tc� fgTgT cbedhX [TVX 

Ve�g\VT c� U_\VT`XagX l lT ab _X [TU_Ta$ l dhX fh [Xe`Tab$ ThadhX [T f\Wb Xkch_fTWb$ ab 

[TU_T `T_ WX _T VbaYXf\� a cTeT dhX fhf cTWeXf ab _X WX]Xa WX [TU_Te&

HXfcbaW\XaWb T bgeTf ceXZhagTf$ TW`\g\�  dhX$ VhTaWb aTV\�  fh [\]T$ fhf cTWeXf fX ib_VTeba 

Vba X__T cbedhX XeT haT f\ghTV\� a WX heZXaV\T$ chXf VhTaWb ha Xkch_fTWb Xfg� Xa haT 

f\ghTV\� a WX aXVXf\WTW b WX XaYXe`XWTW f� _X chXWXa TlhWTe3 dhX X_ cTWeX WX fh [\]T [TU�T 

f\Wb VbaWXaTWb T geXf T� bf Vba beWXa WX T_X]T`\Xagb cbe `T_geTgb l cbe X__b X`\Ze�  T 

;VhTWbe$ WX]�aWb_T Vba ha UXU� $ l cbe Xfb fhf cTWeXf _T TlhWTeba cXeb dhX$ cbe bgeb _TWb$  

__XZTeba T T`XaTmTe_T Vba X`ceXaWXe TVV\baXf _XZT_Xf$ Vba dh\gTe_X T _T a\� T cbedhX WXV�Ta 
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dhX _T WXV_TeTagX ab XfgTUT U\Xa WX _T VTUXmT$ dhX _X Vh\WTeba T _T a\� T `\XageTf X__T 

geTUT]TUT$ cXeb gbWb XeT ha V[TagT]X cTeT  TWbVge\aTe T _T a\� T T XfVbaW\WTf l __XiTe_T T _Tf 

eXha\baXf3 gT`U\� a TW`\g\�  dhX$ gTagb fh `TWeX Vb`b fh [Xe`TaT$ _T TVb`cT� Teba T _bf 

]h\V\bf l dhX fh [Xe`TaT _T TlhW�  Vba _T fb_\V\ghW WX TWTcgTV\� a WX fh chXfgb _TUbeT_ cXeb 

XeTa `b`Xagbf chaghT_Xf$ l f\X`ceX Vba _T \agXaV\� a WX dhX X__T eXZeXfTeT T _T VbaYXf\� a& 

I\a X`UTeZb$ haT iXm dhX fX `bfge�  Y\e`X Xa fh aXZTg\iT$ ab [T eXV\U\Wb `�f Tcblb a\ TlhWT 

a\ [Ta gXa\Wb eX_TV\� a T_ZhaT& 

;a eX_TV\� a T_ `T_geTgb Wb`� fg\Vb$ Vbag�  dhX haT WX fhf g�Tf Xf ceXVhefbeT XfcXV\T_$ Xfgb Xf$ 

WX _bf dhX `TaWTa T f\g\bf XfcXV\T_Xf$ l fh `Te\Wb Xf TaV\Tab$ l ThadhX fh g�T fhYe�T

`T_geTgb$ ab _b [TU�T WXahaV\TWb cbedhX _bf TaV\Tabf _X W\VXa dhX [Tl dhX TZhTagTe l VT__Te

Vb`b _X WXV�Ta T fh [Xe`TaT&  6 _bf TaV\Tabf fX _Xf Vbafh_gT dh�  [Tl dhX [TVXe cbedhX fX 

fTUX dhX X__bf g\XaXa _\Uebf bVh_gbf$ fXVeXgbf&

FeXZhagTWT cbe fh fT_hW$ Xkc_\V�  dhX g\XaX W\TZabfg\VTWT W\fbaTaV\T VbZa\g\iT$ dhX f\Za\Y\VT 

dhX XageT Xa VbaY_\Vgb Vba fhf VeXXaV\Tf2 pOb ab [Te�T Xfgb$ cXeb _b [TZbq& 6[beT iX dhX

chXWX fXe Vb`ceXaW\WT Xa _T 6fbV\TV\� a$ cbedhX Xf `hl W\Y�V\_ gXaXe T`\Zbf YhXeT& 8hTaWb 

fX fT_\�  Vba *- T� bf$ _T ZXagX lT gXa�T fh VTeeXeT l X__T ab XfgTUT ceXcTeTWT$ pcbedhX f\ _T 

`XagX ab fX g\XaX U\Xa$ ab [Tl WXfTeeb__b \ZhT_ T_ WX _bf WX`�fq$ ab fX Xf _\UeX cTeT

X`ceXaWXe ha VT`\ab YhXeT WX _T VbaZeXZTV\� a& IX WXV�T pXfgbl cXVTaWb$ 9\bf `X iT T 

WXfgeh\e Xa X_ 6e`TZXW� a f\ _X WXfTZeTWbq$  l g\XaX XfT fXVhX_T$ cXeb dhX T[beT X`cXmTUT T 

gXaXe Ve\gXe\b cbedhX W\fcba�T WX  \aYbe`TV\� a&

BT eXceXfXagTagX WX_ C\a\fgXe\b <\fVT_ ceXZhag�  fbUeX X_ i�WXb `XaV\baTWb l _T gXfg\Zb 

TfXZhe�  dhX fX [TU�T chU_\VTWb cbe _bf JXfg\Zbf WX @X[bi�$ dhX VTWT `Xf g\XaXa ha 

VfcUXWUgh]b[ Xa gX_Xi\f\� a b cbe ?agXeaXg$ l Xfb Xf c� U_\Vb&

BT gXfg\Zb $ ehfT WX aTV\`\Xagb$ WXV_Te�  Xa dh\agb _hZTe l _b [\mb Vba TlhWT 

WX  dhX TVgh�  Vb`b \ag� eceXgX WX ehfb& $ T cXfTe WX fXe

hVeTa\TaT$ Xkc_\V�  dhX Xa fh \aYTaV\T l ]hiXaghW X_ ehfb XeT \W\b`T bY\V\T_ Xa KVeTa\T l fX 

XfghW\TUT Xa X_ Vb_XZ\b l _b [TU_T WX `TaXeT [TU\ghT_ T_ \ZhT_ dhX X_ XfcT� b_$ chXf __XiTUT 

i\i\XaWb  Xa ;fcT� T lT iX\agX T� bf l geTUT]TUT WX `TaXeT [TU\ghT_ Vba YT`\_\Tf XfcT� b_Tf& 

DTgT_\T WXV_Te�  dhX YhX gXfg\Zb WX @X[bi�$ cXeb _T Xkch_fTeba ThadhX ab fTU�T `hl U\Xa X_ 

`bg\ib$ dhX VeX�T dhX YhX cbe WX]Te WX Tf\fg\e T _Tf eXha\baXf$ cbe Vb`ha\VTe \aYbe`TV\baXf

dhX _X __XZTUTa& 8b`b X__T iX�T bgeT iXeWTW l XfgTUT Xa VbageT WX XfTf VeXXaV\Tf  fX _b Vbag�  

T bgeTf cXefbaTf$ l X__T VeXX dhX X`cXm�  T fXe ha cX_\Zeb cTeT _T beZTa\mTV\� a$ l _T 

Xkch_fTeba cbe fXe Ve�g\VT3 dhX X__T$ TagXf WX _T Xkch_f\� a$ abgTUT dhX gXa�T ha i\Z\_TagX3 dhX 

YhX T haT WX _Tf eXha\baXf T _Tf dhX _T V\gTeba l X`cXmTeba T \e Xa fh VbageT& 6agXf WX _T

Xkch_f\� a$ VhTaWb Vb`Xam�  T abgTe dhX fX ZXfgTUT T_Zb$ lT \a\V\�  X_ geTgT`\Xagb cf\Vb_� Z\Vb 

cbe fXag\efX `hl ceXf\baTWT l `Ta\YXfg�  dhX VbabV�T T `�f ZXagX dhX$ cbe WX]Te _bf JXfg\Zbf 

WX @X[bi�$ g\XaXa geTfgbeabf cf\Vb_� Z\Vbf l dhX X__T `\f`T fX [TU�T \agXagTWb fh\V\WTe TagXf 

l WXfch� f WX _T Xkch_f\� a&
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HXfcXVgb WX _bf Xkch_fTWbf$ `Ta\YXfg�  dhX fXag�T `\XWb$ chXfgb dhX XfTf cXefbaTf XeTa 

VXeVTaTf T ITgTa�f l Xa VhTagb T _T ehcgheT WX eX_TV\baXf YT`\_\TeXf l fbV\T_Xf$ Vb\aV\W\�  Xa 

fh gXfg\`ba\b Vba _bf bgebf gXfg\Zbf&

;a eX_TV\� a T _bf TUhfbf fXkhT_Xf$ TY\e`�  dhX Xa Hhf\T fX XaVhUe�Ta l fX ZhTeWTUTa Xa 

TeV[\ibf$ dhX Xf WbaWX [Tl dhX \aiXfg\ZTe_bf&

;a X_ `\f`b fXag\Wb dhX _bf gXfg\Zbf TagXe\beXf fX XkceXf�  X__T eXfcXVgb WX _T 

[b`bfXkhT_\WTW$ WX _Tf W\YXeXaV\Tf XageX [b`UeXf l `h]XeXf$ WX _bf `T_bf geTgbf Xa X_

`Tge\`ba\b$ WX _Tf WXahaV\Tf VbageT bgebf [Xe`Tabf$ [TVXe_Tf ceXYXeXagX`XagX TagX _bf

TaV\Tabf dhX TagX _T cb_\V�T$ WX _bf XfghW\bf ha\iXef\gTe\bf$ WX _bf dhX __XZ�  T WXV\e dhX Xa fh 

VbaZeXZTV\� a gXa�Ta Xfbf XfghW\bf fb_b _bf dhX _bf VhefTeba TagXf WX Ybe`Te cTegX WX _bf 

JXfg\Zbf WX @X[bi�&

8bag�  dhX geTf fh UThg\mb fX f\ag\�  ceXf\baTWT l ab cbW�T [TU_Te Vba dh\Xa ab YhXeT gXfg\Zb 

WX @X[bi�$ dhX gbWb XeT eX_\Z\� a3 fX fXag�T bUfXeiTWT cbedhX f\X`ceX i\Z\_TUTa V� `b fX 

iXfg�Ta$ V� `b [TU_TUTa$ V� `b i\i�Ta&

8b\aV\W\�  Xa VT_\Y\VTe T _bf JXfg\Zbf WX @X[bi� WX fXVgT WXfgehVg\iT dhX WXfgebmT YT`\_\Tf l 

cebibVT \WXTf fh\V\WTf3 Xfg� fXZheT WX dhX Xf haT fXVgT&

FeXZhagTWT cbe _T cTegX WX`TaWTagX$ eXfcbaW\�  dhX X__T ab iX�T _T gX_Xi\f\� a3 dhX VhTaWb fX 

ceb[\U\�  _T VbaYXf\� a eX_\Z\bfT$ f\ fX WXV�T dhX XeT haT fXVgT cX_\ZebfT$ X__T VeX�T dhX ab XeT 

iXeWTW3 dhX ab cbW�T _XXe VbfTf `T_Tf cbedhX XeT Vb`b [TVXe_Tf3 dhX WXfVbabV�T f\ X_ J;9>

[T VbaWXaTWb T Hhf\T cbe _T cebcTZTaWT aXZTg\iT WX _bf JXfg\Zbf WX @X[bi�3 dhX VhTaWb X__T

fX `hW�  T ;fcT� T$ fh `Te\Wb lT  i\i�T Tdh� l cbe Xfb i\ab X__T$ l aXZ�  dhX _bf JXfg\Zbf WX 

@X[bi� _X TlhWTeTa T bUgXaXe X_ Tf\_b& 6Y\e`�  dhX ahaVT fX `Ta\YXfg�  Xa eXWXf fbV\T_Xf 

VbageT _T beZTa\mTV\� a$ dhX _Tf Ve�g\VTf _Tf [\mb WX cXefbaT T cXefbaT$ l haT fhchXfgT T`\ZT 

_Xf W\]b T _bf TaV\Tabf dhX X__T Ve\g\VTUT$ l T[� X`cXm�  _T ceXf\� a fbUeX X__T& Bbf TaV\Tabf WX 

Hhf\T _T __T`TUTa cbe i\WXbVbaYXeXaV\T$ cXeb ab _T \ai\gTeba T fh Vb`\g�  ]hW\V\T_3 XfTf 

__T`TWTf fX WXU�Ta T dhX WXfch� f WX XfT eXha\� a geXf cXefbaTf WX]Teba _T VbaYXf\� a l 

VeXlXeba dhX XeT X__T eXfcbafTU_X l cbe Xfb X__T lT ab TgXaW�T XfTf __T`TWTf$ chXfgb dhX ab

[TU�T f\Wb \afg\ZTWbeT& ;_ `\f`b W�T WX fh Vb`\g�  ]hW\V\T_ YhX Xkch_fTWT$ Ti\fTeba T fh 

`Te\Wb l fX [\mb X_ VbeeXfcbaW\XagX TahaV\b& O WXV_Te�  dhX gbWb _b dhX fT_X Xa _T jXU WX _T 

6fbV\TV\� a Xf iXeWTW$ l X__T Xfg� WX TVhXeWb Vba _b dhX TcTeXVX Xa X__T l Xa dhX _T VbaYXf\� a 

Xf haT fXVgT Ve\`\aT_&

6_ C\a\fgXe\b <\fVT_$ dhX fX \agXeXf�  cbe fh \agXagb WX fh\V\W\b$ _X Xkc_\V�  dhX X__T fhYe�T 

WXceXf\� a cbe iTe\Tf eTmbaXf$ XageX X__Tf$ cbe cebU_X`Tf YT`\_\TeXf$ cXeb dhX$ T_ fXe 

Xkch_fTWT$ X`cXbe�  fh fT_hW& O `Ta\YXfg�  dhX fX Vbaf\WXeTUT haT i�Vg\`T cbedhX ghib dhX 

WX]Te Hhf\T cbe Vh_cT WX _bf JXfg\Zbf WX @X[bi� l TUTaWba�  gbWT fh i\WT TagXe\be$ l ab fTUX 

i\i\e Tdh�& ;a Hhf\T$ Xa X_ T� b *()/ _bf JXfg\Zbf WX @X[bi� YhXeba WXV_TeTWbf haT eX_\Z\� a 

XkgeX`\fgT l Vb`Xam�  T fXe cXefXZh\WT3 X__T [TU�T abgTWb fXZh\`\Xagbf WX _T cb_\V�T$ ab WX _T 
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VbaZeXZTV\� a$ l haT T`\ZT fhlT cb_\V�T _X eXVb`XaW�  dhX fX T_X]TeT3 l `XW\b T� b WXfch� f WX 

\efX _T cb_\V�T eXZ\fge�  fh VTfT& 

;a fXkgb _hZTe WXV_Te�  $ dh\Xa `Ta\YXfg�  dhX YhX gXfg\Zb WX @X[bi� l 

dhX YhX Xkch_fTWT$ l TVghT_`XagX Xf fbV\T WX _T Xag\WTW WX`TaWTWT& HX_Tg�  dhX fh Xkch_f\� a 

fX WXU\�  T dhX$ XfgTaWb VTfTWT$ fX XaT`be�  WX bgeT cXefbaT l dhX fh XagbaVXf `Te\Wb$ T[beT 

Xk`Te\Wb$ YhX dh\Xa _b Vbag�  Xa _T VbaYXf\� a eX_\Z\bfT$ cbe _b dhX YhX bU]Xgb WX ha Vb`\g�  

]hW\V\T_ Ybe`TWb cbe _bf TaV\Tabf l X_ Ie& 3 _Xf eXVbabV\�  dhX fX [TU�T 

XaT`beTWb WX bgeT cXefbaT l _Xf Xkc_\V�  _bf `bg\ibf cbe _bf dhX fh `Tge\`ba\b __XiTUT ebgb 

fX\f T� bf l$ T cXfTe WX Xfb$ YhX V\gTWT T Wbf fXf\baXf `�f&  Fbe _T Xkch_f\� a fhYe�T WXceXf\� a 

`Tlbe$ geTgT`\Xagb W\Te\b Vba Taf\b_�g\Vbf l Tag\WXceXf\ibf$ l Y\Ueb`\T_Z\T$ lT dhX

X`bV\baT_`XagX XfgTUT p`hl gbVTWTq$ l geTf fh Xkch_f\� a  YhX i�Vg\`T WX eXV[Tmb$ `hXegX 

fbV\T_ l bfgeTV\f`b$ dhX fX `TagXa�Ta Xa X_ `b`Xagb WX _T WXV_TeTV\� a3 l T� TW\�  dhX VbabVX 

T bgeT cXefbaT Vba ha cebVXfb f\`\_Te T_ fhlb Vba geTgT`\Xagb cf\Vb_� Z\Vb Ve� a\Vb&

;a eX_TV\� a T_ gX`T WX _bf TUhfbf fXkhT_Xf$ WXV_Te�  dhX VhTaWb gXa�T habf )0%)1 T� bf Xa fh 

VTfT [hUb cebU_X`Tf `hl fXe\bf$ cbe _b dhX YhX T [TU_Te Vba ha TaV\Tab$ $ WX _T

VbaZeXZTV\� a WX H\cb__� f$ chXf fX XaVbageTUT `T_ l Vba � _ gXa�T VbaY\TamT cTeT Vbag�efX_b$ l 

[hUb ha `b`Xagb Xa dhX _T TUeTm�  cTeT Vbafb_Te_T l$ T Vbag\ahTV\� a$ _T fXcTe� $ _X T_m�  _T 

UTeU\__T$ X__T gXa�T _T VTUXmT TZTV[TWT$ fX _X TVXeV�  cTeT UXfTe_T l X__T fX pTfhfg�  `hV[�f\`bq 

l _X VbZ\�  `\XWb T XfT cXefbaT& ;_ cXeVTaVX fX _b VbaY\�  T bgeb TaV\Tab$ dhX _X W\]b dhX ab 

cTfTUT aTWT$ dhX X__T ab [TU�T [XV[b aTWT `T_b3 Xa bgeT eXha\� a T_ VTUb WX Wbf W�Tf$  

 fX _X TVXeV�  T_ iXe dhX X__T _b eX[h�T l fX W\fVh_c�  cbe _b bVhee\Wb& 6hadhX � _ XfgTUT 

VTfTWb U�U_\VT`XagX$ ab YhX Xkch_fTWb a\ fX� T_TWb a\ VXafheTWb a\ cXeW\�  _bf ce\i\_XZ\bf 

Vb`b TaV\Tab$ pab _X cTf�  TUfb_hgT`XagX aTWTq&

JT`U\� a Xkc_\V�  dhX Xa ;_ LXaWeX__ [TU�T ha [Xe`Tab X`ceXfTe\b dhX WTUT geTUT]b T haTf 

VhTeXagT cXefbaTf$ gbWbf gXfg\Zbf WX @X[bi�$ dhX Vb`Xg\�  YeThWX VbageT fhf X`c_XTWbf$ cXeb 

ab _b VXafheTeba l$ ThadhX T_Zhabf geTUT]TWbeXf YhXeba T [TU_Te Vba X_ VhXecb WX TaV\Tabf

WX _T VbaZeXZTV\� a$ ab gT`cbVb cTf�  aTWT VbageT � _& 

6fXZhe�  dhX$ f\ fX g\XaX VbabV\`\Xagb WX dhX ha [Xe`Tab [T Vb`Xg\Wb ha TVgb WX_\Vg\ib$ fX 

WXUX WXV\e XafXZh\WT T _bf TaV\Tabf$ dhX _X Ybe`Te�a ha Vb`\g�  ]hW\V\T_3 f\ ab fX VhXagT$ fX 

chXWX XagXaWXe dhX fX Xf V� `c_\VX l fXe gT`U\� a VXafheTWb$ fX� T_TWb b cXeWXe ce\i\_XZ\bf$ 

ThadhX WXfVbabV�T f\ fX cbWe�T __XZTe T _T Xkch_f\� a&

HXfcXVgb WX _bf Tc� fgTgTf$ aXZ�  fXag\e bW\b [TV\T X__bf3 TfXZhe� $ f\a X`UTeZb$ dhX ab cbW�Ta 

XfVhV[Te_bf f\ _bf TUbeWTUTa cbe _T VT__X cTeT ab b�e aTWT Xa VbageT WX _T beZTa\mTV\� a&

FeXZhagTWT f\ VbabV�T VTfbf WX \agXagbf WX fh\V\W\b$ VbagXfg�  dhX VbabV\�  T  

Xa 7TeVX_baT l Vba X__T fX YhX T ;_ LXaWeX__$ l Xa ha `b`Xagb WTWb _X [\V\Xeba ha

Vb`\g�  ]hW\V\T_ l ghib ha \agXagb WX fh\V\W\b$ cXeb ab _b Vbaf\Zh\� 3 dhX ab eXVbeWTUT X_ 

`bg\ib ThadhX  fX _b Vbag�  W\eXVgT`XagX T X__T$ l fhYe�T `hV[b cbedhX geTf _T 
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Xkch_f\� a fh YT`\_\T _X [TU�T WTWb _T XfcT_WT3 \aV_hfb XfgTaWb Xa X_ [bfc\gT_$ fh

cebc\T `TWeX$ dhX VbabV�T _T f\ghTV\� a$ ab YhX T i\f\gTe_T$ l Xfb _X Wb_\�  `hV[�f\`b&

Fbe bgeb _TWb$ Xa fh eX_Tgb Vb\aV\W\�  Vba _bf TagXe\beXf gXfg\Zbf Xa X_ cTcX_ fXVhaWTe\b WX _T 

`h]Xe Xa _T VbaZeXZTV\� a l T� TW\�  dhX a\ f\dh\XeT _Xf pcTfTa X_ `\Ve� Ybabq Xa _Tf eXha\baXf3 

dhX fX _Xf Vbageb_T [TfgT _T iXfg\`XagT l$ ThadhX [TZT `hV[b Ye�b$ [Tl dhX \e Vba YT_WT T _Tf

eXha\baXf l ab fX chXWX ceXW\VTe Vba cTagT_baXf3 dhX Vba fh Xk`Te\Wb T iXVXf __XZTUT T

VbafXafbf$ cXeb f\ [TU�T W\fVeXcTaV\Tf$ X_ Ve\gXe\b dhX ce\`TUT XeT f\X`ceX X_ WX � _ pl chagbq& 

8baf\WXeTa dhX _T `h]Xe Xf \aYXe\be T_ [b`UeX l p`TeVTa Vh�_ Xf fh f\g\bq$ Ve\gXe\b dhX X__T

TVXcgTUT cbedhX W\VXa dhX [Tl dhX `bfgeTe cebYhaWb eXfcXgb T_ Xfcbfb& Db ceXW\VTa dhX _Tf

`h]XeXf fXTa `Xabf \agX_\ZXagXf$ f\ab dhX pX_ [b`UeX __XiT _T WX_TagXeTq&

;a VhTagb T XagXaWXe T _T VbaYXf\� a Vb`b haT fXVgT WXfgehVg\iT$ TY\e`�  dhX Xf Tf�$ Xa XYXVgb$ 

dhX cebWhVX eXfh_gTWbf aXZTg\ibf Xa _Tf cXefbaTf Xa X_ �`U\gb X`bV\baT_ l YT`\_\Te l

WXfVb`cbaX YT`\_\Tf cbedhX$ VhTaWb fX Xf Xkch_fTWb$ fX c\XeWX X_ VbagTVgb Vba fhf

`\X`Uebf&

6 ceXZhagTf WX _T cTegX WX`TaWTagX$ TV_Te�  dhX ab WXahaV\�  _b bVhee\Wb Vba X_ $

dh\Xa fX W\fVh_c�  T _bf Wbf W�Tf$ cbedhX Xa ha gXkgb U�U_\Vb _Xf XafX� Ta dhX ha [Xe`Tab ab 

chXWX __XiTe T bgeb [Xe`Tab T _bf ge\UhaT_Xf `haWTabf a\ gT`cbVb [T WXahaV\TWb WheTagX _bf

� _g\`bf dh\aVX T� bf WXfch� f WX fh Xkch_f\� a l Xa _bf dhX lT ab XeT gXfg\Zb WX @X[bi�&

HXfcbaW\XaWb T _T eXceXfXagTagX WX_ C\a\fgXe\b <\fVT_$ Xkc_\V�  dhX VXafheT l fX� T_T`\Xagb 

fba f\`\_TeXf l fX Tc_\VTa VhTaWb fX Vb`XgX T_Z� a g\cb WX `T_ b cXVTWb3 f\ _T cXefbaT fX 

TeeXc\XagX l WX]T WX [TVXe_b l _bf TaV\Tabf Xag\XaWXa dhX X_ TeeXcXag\`\Xagb Xf iXeWTWXeb$

_bf TaV\Tabf `\f`bf WXV\WXa VXafheTe T XfT cXefbaT cbe X_ g\X`cb dhX Xfg\`Ta aXVXfTe\b$ _b

dhX fhcbaX dh\gTe_X ce\i\_XZ\bf$ Vb`b dhX ab chXWT \agXeiXa\e Xa _Tf eXha\baXf$ ab fT_ZT T

ceXW\VTe$ ab chXWT fXe ib_hagTe\b Xa _Tf TfT`U_XTf WX W\fge\gb$ ab cTeg\V\cX Xa TVg\i\WTWXf& ;_

fX� T_T`\Xagb fX [TVX c� U_\Vb WXfWX _T c_TgTYbe`T l$ Tf�$ gbWT _T VbaZeXZTV\� a fTUX dhX XfT 

cXefbaT Xfg� fX� T_TWT$ l gT`U\� a fX _X eXg\eTa ce\i\_XZ\bf&  Bbf `bg\ibf ab fX WXUXa VbabVXe$ 

cXeb `hV[Tf iXVXf fX gXe`\aTa fTU\XaWb$ Xa bVTf\baXf cbe _Tf `h]XeXf WX _bf TaV\Tabf$

cbedhX T X__T haT `h]Xe WX TaV\Tab lT ab _T fT_hWTUT T_ fTUXe X_ `bg\ib WX fh Vb`\g�  

]hW\V\T_$ T cXfTe WX dhX X_ _\Ueb GUghcfYYb Y` fYVU� c bU_\ZT T _T VbaY\WXaV\T_\WTW TUfb_hgT3 fh

VTfb __XZ�  [TfgT T haT VbaZeXZTV\� a WX IXi\__T&

;_ f� cg\`b Xa WXV_TeTe YhX $ dh\Xa Xkc_\V�  dhX$ WXfch� f WX iX\agX 

T� bf Xa _T VbaYXf\� a$ fX WXfTfbV\�  geTf XfghW\Te _T 7\U_\T l VbabVXe V\XegTf VbfTf3 dhX ghib 

VbafXVhXaV\Tf `hl aXZTg\iTf cbedhX _T abe`T Xf ab gXaXe geTgb Vba dh\Xa eXahaV\T T fXe

`\X`Ueb WX _T VbaYXf\� a$ ab [TU_Te Vba X__bf l$ Xa VbafXVhXaV\T$ � _ cXeW\�  _T eX_TV\� a Vba _b 

dhX [TU�T f\Wb fh Xagbeab$ fhf T`\fgTWXf$ WheTagX iX\agX T� bf$ fh [Xe`TaT `Tlbe$ Vba dh\Xa 

ab g\XaX a\aZhaT eX_TV\� a$ l  fh `TWeX$ Vba _T dhX g\XaX ha VbagTVgb `hl$ `hl chaghT_&
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6fXZhe�  dhX _T beZTa\mTV\� a g\XaX haT XfgehVgheT c\eT`\WT_ l Xa _T V� fc\WX fX XaVhXageT 

@XfhVe\fgb$ _hXZb X_ 8hXecb =bUXeaTagX$ dhX `TeVT _Tf W\eXVge\VXf l gbWb Xfg� fb`Xg\Wb T fh

W\eXVV\� a3 WXfch� f TaV\Tabf l VhXecb `\a\fgXe\T_& BT VbaYXf\� a Vbaf\WXeT dhX X_ 8hXecb 

=bUXeaTagX Xf X_ � a\Vb VbaWhVgb hg\_\mTWb cbe X_ IX� be cTeT X_ f\fgX`T WX VbfTf$ l Tf� fX 

XafX� T Xa _T eXi\fgT CU 7hU`UmU l WX`�f chU_\VTV\baXf2 gbWb WXUX VbagTe Vba fh UXaXc_�V\gb&

HXfcXVgb T _bf TUhfbf fXkhT_Xf$ aXZ�  [TUXe f\Wb i�Vg\`T$ cXeb `Ta\YXfg�  [TUXe VbabV\Wb 

\aYbe`Xf$ VTfbf chU_\VTWbf cbe `XW\bf WX Vb`ha\VTV\� a$ l dhX Xa fh VbaZeXZTV\� a haT 

cXefbaT TUhf�  WX iTe\bf `XabeXf$ `Tf ab fX WXahaV\�  TagX _Tf Thgbe\WTWXf V\i\_Xf l XfT 

cXefbaT YhX Xkch_fTWT geTf ha Vb`\g�  ]hW\V\T_3 dhX _X VbafgT dhX Xa X_ cTfTWb$ XageX *().%

*()/ gT_ iXm$ fX WXV�T Xa pdYh]h Wca]h� q dhX ab fX WXahaV\TeT cTeT ab `TaV\__Te X_ ab`UeX WX

@X[bi�$ `\XageTf dhX TVghT_`XagX fX \aYbe`T WX dhX Xf TW`\f\U_X$ ThadhX ab fX T_\XagT T

X__b&

6fXZheT dhX Xfg� ceb[\U\Wb _XXe aTWT Xa VbageT WX _T VbaYXf\� a$ l ab fX chXWX \ai\gTe T VTfT 

a\ fT_hWTe T dh\Xa ab Xf gXfg\Zb WX @X[bi�3 dhX Xa _T eXi\fgT CU 7hU`UmU$ WX )- WX ]h_\b WX

*())$ fX W\VX dhX _bf Tc� fgTgTf fba Vb`b XaYXe`bf `XagT_Xf l fh XaYXe`XWTW Xf VbagTZ\bfT& 

8b\aV\WX Vba _bf bgebf gXfg\Zbf Xa dhX \aVh`c_\e XfgT abe`T chXWX __XiTe T _T eXcebUTV\� a 

Vba _bf XYXVgbf lT `XaV\baTWbf Xa bgeTf gXfg\Y\VT_Xf$ T_ \ZhT_ dhX ab WXahaV\Te TagX _bf

TaV\Tabf Xa ce\`Xe _hZTe f\ ha [Xe`Tab [T Vb`Xg\Wb ha `T_ b cXVTWb3 dhX fX eX\gXeT Xa _Tf

eXha\baXf$ TfT`U_XTf l chU_\VTV\baXf "CU 7hU`UmU$ bVghUeX WX )11*# dhX fX WXUX bW\Te T _T

eX_\Z\� a YT_fT l _T TcbfgTf�T3 dhX XfgT WbVge\aT _X ZXaXe�  `\XWb l bW\b [TV\T _bf `haWTabf l 

Xkch_fTWbf$ cbedhX _T XafX� TamT Xf dhX dh\Xa ab Ybe`T cTegX WX _bf JXfg\Zbf WX @X[bi� 

cXegXaXVX T ITgTa�f$ cbe _b dhX fX _Xf __T`T `haWTabf$ fX WXfTVbafX]T fh Vb`cT� �T l fX 

ZXaXeT Ta\`TWiXef\� a [TV\T X__bf l X_ `haWb XkgXe\be&

;_ Ie& TY\e`�  dhX _T W\eXVge\m fbUeX _T eX_TV\� a Vba ab gXfg\Zbf WX @X[bi� Vba dh\XaXf 

ab fX Vbai\iX Xf V_TeT$ W\eXVgT l gT]TagX2 fX VbegT We�fg\VT`XagX _T eX_TV\� a Vba XfT cXefbaT$ 

a\ fX _X [TU_T cbe gX_� Ybab a\ cbe ?agXeaXg3 f\ Xk\fgX Vbai\iXaV\T$ ab fX chXWX [TU_Te WX gX`Tf 

Xfc\e\ghT_Xf Vba XfT cXefbaT3 l dhX X_ geTgb Vba X__T Xf `bg\ib WX Xkch_f\� a f\ ab Xf YT`\_\Te$ 

VTc& )* WX_ _\Ueb GUghcfYYbo2 hfUhUf ]bbYWYgUf]U m fY]hYfUXUaYbhY Wcb dYfgcbU eiY bc Yg

hYgh][c XY AY\cj�  Yg ach]jc dUfU hcaUf UWW]� b ^iX]W]U` WcbhfU Y``U3 cbe _b gTagb$ VbaV_hlX X_

gXfg\Zb$ Xf haT ceb[\U\V\� a$ ab Xf ha Tfhagb ib_hagTe\b$ bcV\baT_ a\ WX VbaV\XaV\T$ chXfgb dhX 

__XiT TcTeX]TWb TVV\baXf ]hW\V\T_Xf&

;a VhTagb T fh fT_hW `XagT_$ TW`\g\�  [TUXe gXa\Wb cebU_X`Tf cf\Vb_� Z\Vbf cbedhX Xf Wheb 

VeXVXe WX a\� b Xa haT YT`\_\T gXfg\Zb WX @X[bi� cbe _T VTag\WTW WX ceb[\U\V\baXf$ cbe X_ TVbfb 

WX Vb`cT� Xebf$ XfcXV\T_`XagX Xa UTV[\__XeTgb$ cbe Vbag\ahTf W\fVhf\baXf Vba fh `TWeX dhX 

XfgTUT ib_VTWT Xa _T VbaYXf\� a&  8b`b fh fT_\WT YhX ib_hagTe\T T_ XaYeXagTefX T_ bfgeTV\f`b$ 

_T f\agb`Tgb_bZ�T WXceXf\iT dhX lT gXa�T fX TZeTi� $ WXfch� f YhX W\TZabfg\VTWb WX 

Y\Ueb`\T_Z\T l ghib \WXTf Thgb_�g\VTf cbedhX X`cXbe�  fh XaYXe`XWTW l$  ThadhX ab __XZ�  T 

\agXagTe_b$ f� _b [T cXafTWb Xa iTe\Tf bVTf\baXf3 l VbabVX T `�f cXefbaTf dhX [Ta fhYe\Wb
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cebU_X`Tf `XagT_Xf cbe _T Xkch_f\� a3 cTeT � _ _bf Vb`cT� Xebf WX _T 6fbV\TV\� a fba ha Tcblb 

l haT TlhWT&

Fbe bgeb _TWb$ Vb\aV\W\�  Xa _b lT `Ta\YXfgTWb Xa VhTagb T_ cTcX_ WX _T `h]Xe Xa _T 

VbaZeXZTV\� a eX_\Z\bfT$ fh fh`\f\� a T_ iTe� a ThadhX fh Xfcbfb ab fXT gXfg\Zb WX @X[bi� l fh 

_\`\gTV\� a T _T [beT WX XafX� Te3 gT`U\� a eXfcXVgb T dhX _T beZTa\mTV\� a WXfT_\XagT _bf 

XfghW\bf fhcXe\beXf ha\iXef\gTe\bf$ ab _bf ceb[�UX$ cXeb WXfTa\`T eX\gXeTWT`XagX T _bf

\agXeXfTWbf Xa _Tf chU_\VTV\baXf$ l TfXZhe�  dhX Xa ?agXeaXg [Tl ha i�WXb WX_ 8hXecb 

=bUXeaTagX WbaWX WXfTVbafX]Ta XaVTeXV\WT`XagX \e T _T ha\iXef\WTW$ l dhX$ ThadhX _T bcV\� a 

Xf WX_ ]biXa$ fX T� TWX dhX pgXaWe� dhX eXaW\e VhXagTf TagX @X[bi�q&

FebYhaW\m�  Xa _bf `bg\ibf WX fh eXahaV\T `Ta\YXfgTaWb dhX _bf Vbag\ahbf VT`U\bf WX 

WbVge\aT YhX haT WX _Tf VThfTf dhX _X [\V\Xeba WhWTe WX dhX Xfghi\XeTa Xa cbfXf\� a WX _T 

iXeWTW l TfXZhe�  dhX Vbaf\WXeT T _T VbaYXf\� a eX_\Z\bfT Vb`b haT fXVgT WXfgehVg\iT cbedhX 

[Ta WT� TWb T `hV[�f\`Tf YT`\_\Tf l i\WTf$ l dhX _T fhlT XeT haT WX X__Tf&

FeXZhagTWb cbe _T fX� beT _XgeTWT WX _T cTegX WX`TaWTagX$ TV_Te�  dhX$ V\XegT`XagX$ [TU�T f\Wb 

W\TZabfg\VTWb WX geTfgbeab cTeTab\WX WX _T cXefbaT_\WTW$ dhX Vbaf\fgX Xa ha VhTWeb WX

fhfc\VTV\T$ WXfVbaY\TamT XkTZXeTWT l XkgeX`T [TV\T gbWb l gbWbf$ l dhX _b fhYe\�  T eT�m WX_ 

WXfXaZT� b fhYe\Wb Xa _T beZTa\mTV\� a$ chXfgb dhX TagXf ab gXa�T XfX VhTWeb ZXaXeT_ WX 

WXfVbaY\TamT YeXVhXagX3 dhX$ ThadhX  eXahaV\�  T _T VbaYXf\� a Xa X_ T� b )11-$ T_ ceXZhagTe_X 

f\ Ybe`T cTegX WX fh W\TZa� fg\Vb X_ peXaVbe cXef\fgXagXq [T VbagXfgTWb dhX Xf [\cXefXaf\U_X T 

_bf eXV[Tmbf WX _bf WX`�f$ fXZ� a _X [T Xkc_\VTWb fh cf\dh\TgeT&

BT � _g\`T Xa gXfg\Y\VTe YhX $ dhX WXV_Te�  [TUXe f\Wb gXfg\Zb WX 

@X[bi� WheTagX geX\agT T� bf l eXahaV\�  ib_hagTe\T`XagX geTf XfVe\U\e haT VTegT Xkcba\XaWb 

fhf `bg\ibf& 8hTaWb fX fXcTe�  WX fh Xfcbfb$ XfgX VXee�  _T VTfT Vba __TiX cTeT dhX ab XageTeTa 

a\ fh [\]T  a\ X__T$ iTV\�  _Tf VhXagTf UTaVTe\Tf$ p_Tf WX]�  Xa _T VT__Xq$ l _bf TaV\Tabf$ T cXfTe 

WX VbabVXe Xfgbf [XV[bf$ ab [\V\Xeba aTWT a\ [TU_Teba Vba � _ a\ _X W\]Xeba dhX Xfb ab XeT 

TVbeWX Vba _Tf XafX� TamTf WX @X[bi�$ l X`cXm�  T VbabVXe T bgeTf cXefbaTf l bgeTf eXT_\WTWXf3 

dhX VhTaWb X__T aTV\� $ fh `TWeX lT XeT gXfg\Zb WX @X[bi�$ cbe _b dhX gbWT fh i\WT [TU�T 

XfgTWb UT]b _T \aY_hXaV\T WX XfgT eX_\Z\� a l ab gXa�T eX_TV\� a Vba cXefbaTf WX YhXeT$ chXf 

WXfWX dhX XeT U\Xa cXdhX� T _X WXV�Ta dhX _Tf cXefbaTf dhX ab XeTa gXfg\Zbf WX @X[bi�$ p_Tf 

`haWTaTfq$ _b � a\Vb dhX cbW�Ta [TVXe Xa X__T XeT \aY_h\e aXZTg\iT`XagX cTeT dhX ab f\ei\XeT 

T @X[bi�$ chXfgb dhX X__Tf ab _b fXei�Ta2 gbWTf fba `bi\WTf cbe ITgTa�f T_ ab fXe gXfg\Zbf WX

@X[bi�3 l Xfb Xf _b dhX gXa�T \aVh_VTWb WXfWX dhX aTV\� & 8hTaWb XeT TWb_XfVXagX$ f\ T_ZhaT 

iXm fT_\�  Vba cXefbaTf ab gXfg\Zbf WX @X[bi�$ Xa _T eXha\� a f\Zh\XagX WX _T VbaYXf\� a _X 

__T`TUTa _T TgXaV\� a b _bf TaV\Tabf b _bf f\Xeibf `\a\fgXe\T_Xf W\V\� aWb_X dhX XfTf ab XeTa 

UhXaTf Vb`cT� �Tf$ dhX WX]TeT WX geTgTe_Tf l _Tf Xi\gTeT$ cbe _b dhX ahaVT [TU�T gXa\Wb haT 

eX_TV\� a  WX VbaY\TamT Vba dh\Xa ab YhXeT gXfg\Zb WX @X[bi�&

HXfcXVgb WX fh `Tge\`ba\b$ `Ta\YXfg�  dhX WXahaV\�  T fh XkXfcbfb cbe `T_geTgb cbe [TUXe_T 

T`XaTmTWb WX `hXegX$ chXfgb dhX _X W\]b dhX \UT T dhX`Te _T VTfT Vba X__T WXageb3 dhX
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WheTagX _T Vbai\iXaV\T _T cXefXZh�T cbe _T VTfT$ f\X`ceX XfgTUT WXge�f WX X__T cTeT fTUXe Vba

dh\� a fX eX_TV\baTUT l dh�  [TV�T3 dhX fh `TWeX fX _b Vbag�  T _bf TaV\Tabf l ab _X W\]Xeba dhX 

WXahaV\TeT3 dhX X__T fTU�T dhX$ Xa _�aXTf ZXaXeT_Xf$ TVbafX]Ta ab WXahaV\Te cTeT ab `TaV[Te

X_ ab`UeX WX @X[bi�3 dhX ab fX chXWX \e VbageT a\aZ� a [Xe`Tab cbedhX Xfb Xf ha pbcebU\b T_ 

ab`UeX WX @X[bi�q&

IbUeX _Tf VbafXVhXaV\Tf WX fh WXfTfbV\TV\� a$ TY\e`�  [TUXe gXa\Wb `hV[bf XYXVgbf aXZTg\ibf 

cbedhX fX Ve\b Vb`b gXfg\Zb WX @X[bi� l$ T_ XfVe\U\e TdhX__T VTegT$ gbWTf _Tf cXefbaTf Vba _Tf

dhX fX [TU�T Ve\TWb l `hV[Tf T _Tf dhX geTgTUT Vb`b f\ YhXeTa fhf g�Tf$ WX [XV[b Tf� __T`TUT

T T_ZhaTf `h]XeXf WX _bf JXfg\Zbf WX @X[bi� dhX _T VbabV�Ta WXfWX _T \aYTaV\T$ gbWTf XfTf

cXefbaTf _T WX]Teba WX [TU_Te l$ VhTaWb fX VehmTUT Vba X__Tf$ Z\eTUTa _T VTeT3 dhX ghib dhX

X`cXmTe WX ahXib gbgT_`XagX$ f\a a\aZhaT eXW WX Tcblb YhXeT$ T cXfTe WX dhX fh cTWeX ab

cXegXaXV�T T _bf JXfg\Zbf WX @X[bi�&  I� gXa�T V\Xegb geTgb Vba fh YT`\_\T [TfgT dhX YT__XV\�  fh 

cTWeX3 W�Tf WXfch� f i\f\g�  T fh `TWeX l _T XaVbage�  __beTaWb Vba ha ZeTa W\fZhfgb$ dhX$ geTf 

habf W\Xm b dh\aVX `\ahgbf WX __Tagb$ _X W\]b dhX gXa�T ha cebU_X`T `hl ZeTaWX l _X Xkc_\V�  

dhX dhXe�T fXei\e U\Xa T @X[bi� l cTeT Xfb ab cbW�T `TagXaXe eX_TV\� a Vba X__T cbedhX fh 

cebU_X`T XeT X__T$ cXeb dhX Xfb cbW�T VT`U\Te f\ fX TeeXcXag�T l ib_i�T T _T beZTa\mTV\� a$ lT 

dhX @X[bi� _T cXeWbaTe�T l cbWe�Ta gXaXe _T `\f`T eX_TV\� a WX f\X`ceX& BT WXV_TeTagX _X 

\agXag�  Xkc_\VTe T fh `TWeX dhX _Tf VbfTf cbW�Ta fXe WX bgeT `TaXeT$ dhX ab \UT T ib_iXe 

cbedhX fX [TU�T WTWb VhXagT WX dhX gbWb XeT ha XaZT� b$ l XagbaVXf fh `TWeX _X eX\gXe�  dhX$ 

f\ag\� aWb_b `hV[b$ ab cbW�Ta gXaXe `�f geTgb& 6 cXfTe WX dhX _X Xkc_\V�  T fh `TWeX dhX Xfb 

ab XeT aTgheT_ XageX haT `TWeX l haT [\]T$ dhX XagXaW�T dhX XeT haT ceXf\� a dhX _bf TaV\Tabf 

X]XeV�Ta fbUeX X__T$ ab \UT T TW`\g\e XfX V[TagT]X X`bV\baT_ l eXfcXgTUT _T WXV\f\� a WX fh 

`TWeX Vba gbWb X_ Wb_be WX fh VbeTm� a& Febf\Zh\�  _T gXfg\Zb W\V\XaWb dhX [T \agXagTWb 

TVXeVTefX T fh `TWeX iTe\Tf iXVXf$ \aV_hfb Xa _T cTaWX`\T fT_g�aWbfX X_ gbdhX WX dhXWT

cbedhX ab cbW�T \`TZ\aTefX dhX fh `TWeX XaYXe`TeT$ \aZeXfTeT Xa ha [bfc\gT_ l ab chW\XeT

ib_iXe T [TU_Te Vba X__T b iXe_T3 YhX T fh VTfT$ _X W\]b dhX gXa�T Wbf a\Xgbf$ dhX _T eX_TV\� a 

cbWe�T VT`U\Te T `X]be cXeb dhX pYhX Vb`b ceXW\VTe Xa X_ WXf\Xegb$ YhX ha `ba� _bZbq3 dhX 

TdhX_ W�T _X [TU_�  T geTi� f WX _T iXagTaT cbe X_ 8bi\W$ bgeTf iXVXf [T ihX_gb gT`U\� a T fh 

VTfT$ cXeb fh `TWeX g\XaX `hl V_Teb dhX ab chXWX gXaXe geTgb Vba fh [\]T&

;a VhTagb T _Tf fXVhX_Tf$ TY\e`�  gXaXe geTfgbeabf cf\dh\�ge\Vbf$ cf\Vb_� Z\Vbf$ Y\Ueb`\T_Z\T l 

YTg\ZT Ve� a\VT$ dhX VbabVX T bgeTf cXefbaTf dhX [Ta fhYe\Wb \ZhT_ dhX X__T$ Vb`b fh T`\ZT WX 

_T a\� Xm $ dh\Xa gT`U\� a fX fT_\�  l T `�f cXefbaTf WX _T 6fbV\TV\� a dhX 

cTWXVXa geTfgbeabf cf\Vb_� Z\Vbf WXU\Wb T XfgX Vb`cbegT`\Xagb&

;a eX_TV\� a T _T f\ghTV\� a WX _T `h]Xe l _T i\b_XaV\T WX Z� aXeb$ TY\e`�  dhX$TWX`�f WX fh 

f\ghTV\� a$ fTU�T WX bgeTf `h]XeXf$ WX haT$ __T`TWT $ WX bgeT$ $ dhX fhYe�Ta

`T_geTgb gT`U\� a Y�f\Vb l$ T cXfTe WX fTUXe_b _bf TaV\Tabf$ ab [\V\Xeba aTWT$ _Xf WXV�Ta dhX 

TZhTagTfXa$ dhX WXahaV\Te_b fXe�T ha pbcebU\b T @X[bi�q& Bb dhX fX W\VX Xf dhX [Tl dhX

gb_XeTe cbedhX X_ ab`UeX WX @X[bi� ab chXWX XfgTe Xa _bf ge\UhaT_Xf$ l ThadhX fX fhYeT

`T_geTgb$ Xfgb ab Xf haT eTm� a cTeT W\ibeV\TefX3 Xa VT`U\b$ _T \a`beT_\WTW fXkhT_ b X_ 
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TWh_gXe\b f� _b fba3 l `XaV\ba�  X_ ab`UeX WX T_Zhabf TaV\Tabf dhX VbabV�Ta Xfgbf VTfbf$ 

cXeb XeTa WX bgeTf VbaZeXZTV\baXf W\YXeXagXf T _T fhlT2 $ $ $ &

6V_Te�  dhX$ T cXfTe WX ab fXe VThfT WX Xkch_f\� a WXahaV\Te_b$ Xfbf VbafX]bf fX g\XaXa gTa 

\aVh_VTWbf dhX fX Xag\XaWX dhX Xf ce\`beW\T_ ab [TVXe_b&

HX\gXe�  _b lT `Ta\YXfgTWb fbUeX _Tf Xkch_f\baXf2 dhX fb_b fX chXWX gXaXe _T eX_TV\� a 

Xfge\VgT`XagX aXVXfTe\T Vba _bf Xkch_fTWbf$ WX `bWb dhX$ f\ g\XaXa T_Z� a cebU_X`T b 

aXVXf\WTW$ Vb`b XfgTe Xa ha [bfc\gT_$ fX _Xf chXWX Vh\WTe3 l Xa VTfb WX dhX Xk\fgT

Vbai\iXaV\T$ f\ Xf Vba `Xabe WX XWTW$ fX `Tag\XaX _T i\WT Xa Vb`� a$ cXeb f\ fba `TlbeXf WX 

XWTW$ X_ fTaV\baTWb fX g\XaX dhX \e WX VTfT& 8b\aV\W\�  Vba _bf WX`�f gXfg\Zbf Xa V� `b Xf X_ 

cebVXfb WX eXTW`\f\� a2 __XZTe X_ � _g\`b T _bf TVgbf l f\ghTefX Xa _T � _g\`T Y\_T cbedhX aTW\X 

_Xf [TU_T$ _b dhX VT_\Y\V�  WX WXa\ZeTagX&

JT`U\� a Vbai\ab Xa V� `b T _Tf `h]XeXf fX _Xf c\WX dhX fXTa fh`\fTf$ bUXW\XagXf T_ Xfcbfb$ 

dhX fX chXWXa gXaXe bc\a\� a cebc\T$ cXeb WXUX [TVXefX$ Y\aT_`XagX$  _b dhX dh\XeT X_ `Te\Wb3 

dhX gT`cbVb g\XaXa _Tf `h]XeXf VTcTV\WTW cTeT XafX� Te c� U_\VT`XagX l dhX gbWTf _Tf 

Tf\ZaTV\baXf _Tf [TVXa _bf [b`UeXf$ l ThadhX [Tl V\XegTf VbfTf dhX fba Tf\ZaTV\baXf

chaghT_Xf$ WX V\aVb `\ahgbf$ dhX chXWXa [TVXe _Tf `h]XeXf$ [Ta WX [TVXefX f\X`ceX Vb`b f\

fX ceXW\VTeT Vba bgeT `h]Xe& HXfcXVgb WX_ hfb WX ha iX_b cTeT beTe$ Xkc_\V�  dhX$ VhTaWb fX 

fT_�T T ceXW\VTe$ Vba VTe�VgXe ceXi\b [TU�T haT eXha\� a WX V\aVb b W\Xm `\ahgbf dhX _T 

VbaWhVX ha [b`UeX UThg\mTWb l$ Xa fh ThfXaV\T$ chXWX eXT_\mTe_T haT `h]Xe Vba _T VTUXmT

VhU\XegT Xa fX� T_ WX fh`\f\� a3 dhX fh cTWeX$ ThadhX ab YhXeT gXfg\Zb WX @X[bi�$ f\X`ceX 

cXe`\g\�  UXaWXV\e _T `XfT l XagbaVXf fh `TWeX gXa�T dhX VhUe\efX _T VTUXmT Xa fX� T_ WX 

eXfcXgb T fh `Te\Wb3 f\X`ceX fX f\ag\�  \aYXe\be T _bf [b`UeXf$ fhcXW\gTWT T X__bf$ cbedhX [TfgT 

_b `�f �aY\`b$ Vb`b fXe pTVb`bWTWbeq$ Xf WXV\e$ dh\Xa eXcTegX _Tf _XVgheTf Tcebc\TWTf l

ZXfg\baT X_ `\Ve� Ybab Xa _Tf eXha\baXf$ ab _b chXWX [TVXe a\aZhaT `h]Xe&

CTa\YXfg�  dhX cTeT X__T _T VbaYXf\� a Xf haT fXVgT WXfgehVg\iT cbedhX WXf\agXZeTa _T YT`\_\T 

Vb`b [Ta [XV[b Vba _T fhlT3 dhX _Tf XafX� TamTf ab chXWXa fXe VhXfg\baTWTf cbedhX pi\XaX 

ha TaV\Tab l gX W\VX dhX XfTf WhWTf fba cbedhX ab ceXW\VTf fhY\V\XagX$ ab eXmTf UTfgTagXq$ l

f\ fX f\ZhX WhWTaWb$ XagbaVXf VhXfg\baTa f\  ghf Vb`cT� �Tf b T`\fgTWXf fba cXefbaTf pWX_ 

`haWbq$ f\ fX _XX _\gXeTgheT T]XaT T X__bf$ Xfgb Xf$ ceb[\U\WT& 6_ VTUb WX_ g\X`cb hab `\f`b

WXfVhUeX dhX ahaVT [T gXa\Wb _\UXegTW$ dhX pgX [Ta Tah_TWb gbgT_`XagX$ gX WXfgehlXa Vb`b

cXefbaTq&

6 ceXZhagTf WX _T cTegX TVgbeT$ TV_Te�  dhX WXahaV\�  Y\aT_`XagX T fh Xk`Te\Wb3 l fbUeX fhf 

XaYXe`XWTWXf chaghT_\m�  dhX chXWXa XfgTe eX_TV\baTWTf Vba bgeTf VhXfg\baXf$ cXeb dhX _T 

Y\Ueb`\T_Z\T f� g\XaX be\ZXa X`bV\baT_ l gT`U\� a ha Vb`cbaXagX ZXa� g\Vb& FeXZhagTWT Xa 

eX_TV\� a T haT VbaiXefTV\� a cbe `XafT]Xe�T `� i\_ Vba fh `TWeX$ Xa _T dhX XfgT _X XfVe\UX Pc

g]YadfY hY eiYff� % \]^U a�U4 % WUf]� c% gUVYg eiY hY ei]Yfc4 l J] ei]YfYg UWcadU� UfaY

"T_ `� W\Vb#$ Xkc_\V�  dhX ab Vbaf\WXeT dhX XfTf cT_TUeTf ab fXTa f\aVXeTf$ cXeb X_ T`be ab 

fba fb_b cT_TUeTf3 dhX XfT VbaiXefTV\� a WTgT WX VhTaWb fX XagXe�  WX dhX fh `TWeX gXa�T 

V�aVXe l fX bYeXV\�  T TVb`cT� Te_T T_ `� W\Vb$ cXeb fh `TWeX _X W\]b T_ Y\aT_ dhX ceXYXe�T dhX 
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_T TVb`cT� TeT fh [Xe`Tab$ dhX Xf gXfg\Zb WX @X[bi�3 dhX fTUX dhX fh `TWeX _T dh\XeX$ cXeb 

VbabVX gT`U\� a _T ceXf\� a dhX fbcbegT cTeT ab eX_TV\baTefX Vba X__T$ cbedhX ce\`Xeb Xfg� 

@X[bi�&

JbWTf XfgTf cXefbaTf dhX WXV_TeTeba WXfWX W\YXeXagXf _hZTeXf WX ;fcT� T l  [TU�Ta Ybe`TWb 

cTegX WX W\fg\agTf VbaZeXZTV\baXf fX `bfgeTeba Xfcbag�aXTf l Vb[XeXagXf Xa fhf gXfg\`ba\bf&

HXfcXVgb WX _T WXV_TeTV\� a WX $ ceXi\T`XagX fh [\]b rT \afgTaV\T WX _T cTegX

TVgbeTr [TU�T gXfg\Y\VTWb TfXZheTaWb dhX X_ eX_Tgb WX fh cTWeX$ dhX VbafgTUT cbe XfVe\gb Xa _T

VThfT$ ab XeT Xa TUfb_hgb V\Xegb l cbedhX [TU�T `T_geTgTWb T fh `TWeX&

JbWbf _bf gXfg\`ba\bf iXeg\Wbf Xa X_ TVgb WX_ ]h\V\b fX Vbafg\ghlXa Vb`b iXef\baXf

VbageTW\Vgbe\Tf$ chXfgb dhX gbWbf _bf gXfg\Zbf WX _T cTegX TVgbeT WXV_TeTeba Vba X_ bU]Xg\ib WX

WXf`Xag\e _b TfXZheTWb cbe _bf XkY\X_Xf WX fh VbaYXf\� a& 6[beT U\Xa$ dhX fXTa WXV_TeTV\baXf 

bchXfgTf ab WT T XagXaWXe dhX ab fXTa V\XegTf$ a\ haTf a\ bgeTf$ chXf Xa T_Zhabf TfcXVgbf fba

Vb`c_X`XagTe\Tf& 8TWT gXfg\Zb [T WXV_TeTWb l Xkc_\VTWb Xa XfgT VThfT fh XkcXe\XaV\T Vb`b

gXfg\Zb WX @X[bi�$ haTf fba `hl cbf\g\iTf V_TeT`XagX$ bgeTf fba `hl aXZTg\iTf$ cXeb ab fba

XkV_hlXagXf& 8TWT gXfg\Zb Ybe`TUT cTegX WX haT VbaZeXZTV\� a W\YXeXagX$ Xa `b`Xagbf 

W\fg\agbf& 8b`b eX\gXe�  XfgT ]hmZTWbeT WheTagX _Tf _TeZTf fXf\baXf WX_ ]h\V\b beT_$ ab fX Xfg� 

iT_beTaWb _T iXeTV\WTW WX _bf WbZ`Tf WX YX$ f\ab _T Tc_\VTV\� a dhX WX Xfbf WbZ`Tf b 

ce\aV\c\bf fX [Ta [XV[b cXefbaTf&

Fbe X]X`c_b$ l Vb`cTeg\Xeba Vba _T fT_T _T WXfTZeTWTU_X

XkcXe\XaV\T WX [TUXe gXa\Wb dhX WXahaV\Te TUhfbf fXkhT_Xf fbUeX ha [\]b l haT [\]T$

eXfcXVg\iT`XagX$ Vb`Xg\Wbf cbe cXefbaTf WX _T VbaYXf\� a& Ih XkcXe\XaV\T YhX _T WX eXV\U\e 

Tcblb \a\V\T_ WX _bf TaV\Tabf$ l T Vbag\ahTV\� a gT`U\� a ]hfg\V\T V\i\_ VhTaWb \a`XW\TgT`XagX 

TVhW\Xeba T WXahaV\Te X_ VTfb$ l _bf Vh_cTU_Xf \aZeXfTeba Xa ce\f\� a3 geTf eXVbabVXe _bf 

[XV[bf gT`U\� a YhXeba Xkch_fTWbf WX _T VbaYXf\� a& ;a X_ `\f`b fXag\Wb$  

WXV_Te�  dhX f\XaWb � _ TaV\Tab VbabV\�  dhX fX [TU�Ta cbW\Wb Vb`XgXe TUhfbf fXkhT_Xf WXageb 

WX _T VbaYXf\� a l Ta\`Teba T _T YT`\_\T TUhfTWT T WXahaV\Te_b$ l gT`U\� a YhX Xkch_fTWb X_ 

TZeXfbe& JbWbf Vb\aV\WXa Xa dhX _T VbaYXf\� a g\XaX i�WXbf X \afgehVV\baXf cTeT cebgXZXe T _bf 

`XabeXf WX _bf TUhfbf fXkhT_Xf$ l dhX X_ [XV[b WX ab gXaXe \afg\ghV\baXf XWhVTg\iTf l dhX _Tf

TVg\i\WTWXf fhX_Ta fXe Xa YT`\_\T Xi\gT bVTf\baXf WX TUhfbf dhX$ haT iXm cebUTWbf$ f\X`ceX

fba Vbafg\ghg\ibf WX cXVTWb ZeTiX& Db bUfgTagX$ ab XkV_hlX dhX _bf gXfg\Zbf WX _T cTegX

WX`TaWTWT ab YhXeTa WXfT_XagTWbf$ \aV_hfb VbTVV\baTWbf$ cTeT ab WXahaV\Te _bf TUhfbf

fhYe\Wbf TagX _T cb_\V�T$ cbe haT Xfge\VgT \agXeceXgTV\� a WX_ Tk\b`T gTa eXcXg\Wb WX pab 

`TaV[Te X_ ab`UeX WX @X[bi�q&

JT`cbVb XkV_hlX [TUXe f\Wb i�Vg\`T WX TUhfbf fXkhT_Xf X_ ab [TUXe_b VbagTWb T T`\fgTWXf

�ag\`Tf$ chXf Xf abgbe\b dhX  fX geTgT WX ha gX`T dhX [T f\Wb gTU�  WheTagX T� bf l dhX$ cbe _T 

aTgheT_XmT WX_ [XV[b Xa f� `\f`b$ Xf `hl W\Y�V\_ [TU_Te WX X__b X$ \aV_hfb$ _T `XagX \aYTag\_

chXWX UbeeTe XfX eXVhXeWb cbe fXe geTh`�g\Vb [TfgT dhX TcTeXVX WX ahXib Xa _T XWTW TWh_gT

geTf T_Z� a WXfXaVTWXaTagX&
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HXfcXVgb T_ `T_geTgb YT`\_\Te$ gTagb Vb`b fh [\]b eX_TgTa XkcXe\XaV\Tf

dhX chXWXa fXe Vb`c_X`XagTe\Tf$ chXf [Tl XfghW\bf WX Ve\`\ab_bZ�T dhX \aW\VTa dhX X_ a\� b 

dhX fhYeX `T_geTgb b dhX _b [T i\fgb Xa VTfT _b chXWX eXcebWhV\e Xa fh XWTW TWh_gT$ T_ fXe _T

`TaXeT Xa _T dhX TceXaW\� $ WXfZeTV\TWT`XagX$ T Vb`cbegTefX Xa _Tf eX_TV\baXf cXefbaT_Xf& 

 TW`\g\�  dhX$ VhTaWb YhX Xkch_fTWT$ fhf T`\Zbf lT ab dhXWTUTa T Vb`Xe Vba 

X__T& $ dhX Vbai\i�T Vba fh XfcbfT X [\]T VhTaWb YhX Xkch_fTWb$ eX_Tg�  dhX$ 

T_ fXe eXTW`\g\Wb$ gbWbf _X W\Xeba _T U\XaiXa\WT Vb`b f\ [hU\XeT ihX_gb WX ha _TeZb i\T]X&

! TW`\g\�  dhX Xa fh VbaZeXZTV\� a ab fX [TU_TUT Vba _bf Xkch_fTWbf$ dhX WheTagX X_ 

g\X`cb dhX fh [Xe`TaT Xfghib Xkch_fTWT$ _X W\]b dhX ab _X W\e\Z\XeT _T cT_TUeT$ l VhTaWb YhX

ceXZhagTWb dhX dh�  [Te�T � _ f\ ha Xkch_fTWb dh\f\XeT gXaXe geTgb$ VbagXfg�  dhX pab fX [TU�T 

WTWb X_ VTfbq&

BTf XiTf\iTf WX _bf gXfg\Zbf WX _T cTegX TVgbeT Xa XfgX gX`T WX`hXfgeTa Xa ZXaXeT_ dhX ab Xf

[TU\ghT_ eX_TV\baTefX Vba cXefbaTf Xkch_fTWTf Vba dh\XaXf ab fX Vbai\iX$ _b dhX \aW\VT dhX

_T `Tlbe�T Xag\XaWXa dhX X_ geTgb [T WX eb`cXefX& IX W\]b dhX _b dhX ab fX eXVb`\XaWT Xf _T

eX_TV\� a \aaXVXfTe\T$ Vb`b fXe�T \efX T Vb`Xe$ T gb`TefX haT VXeiXmT$ WXV\e ha t[b_T!3 X_ geTgb 

`�f VXeVTab$ f\ ab Xf aXVXfTe\b$ fX [T WX Xi\gTe$ ab Tf� _T TlhWT Xa VTfb WX XaYXe`XWTW b

aXVXf\WTW XVba� `\VT b WX bgeb g\cb$ l fb_b Vb`b VbagTVgb chaghT_&

$ TaV\Tab WX _T VbaZeXZTV\� a$ Xkc_\V�  dhX fX fT_hWT b ab$ fXZ� a _T VbaV\XaV\T 

WX VTWT hab$ cbe _b dhX VbaVheeXa \aW\V\bf WX iXeTV\WTW Xa dhX$ f\ lT X_ fT_hWb Xf haT

VhXfg\� a WX VbaV\XaV\T$ X_ gXaXe eX_TV\� a YT`\_\Te b WX T`\fgTW Xf bU]Xgb WX ZeTa VbagebiXef\T$ 

Vb`b TfXZheT _T cTegX WX`TaWTWT l WXahaV\T _T 6fbV\TV\� a& W\]b [TUXe \Wb

T i\T]Xf Vba cXefbaTf dhX ab XeTa WX fh VbaYXf\� a$ bgebf gXfg\Zbf TY\e`Teba dhX fhf [\]bf \UTa 

T_ cTedhX WX TgeTVV\baXf Vba cXefbaTf ab gXfg\Zbf WX @X[bi�$ T Y\XfgTf b dhX gXa�Ta

Vb`cT� Xebf WX Vb_XZ\b ab gXfg\Zbf$ cXeb ab TY\e`Teba dhX YhXeTa fhf T`\Zbf&  Fbe bgeb _TWb$ 

a\aZhab WX _bf WXV_TeTagXf$ f\XaWb lT gXfg\Zbf WX @X[bi�$ [TU�Ta VbageT�Wb `Tge\`ba\b Vba

haT cXefbaT dhX ab _b YhXeT3 gT`cbVb fX [TU�T cebchXfgb cbe _T cTegX TVgbeT gXfg\`ba\bf WX

dh\XaXf$ f\a fXe gXfg\Zbf WX @X[bi�$ chW\XeTa TY\e`Te Xa X_ ]h\V\b gXaXe eX_TV\� a YT`\_\Te b 

YeTgXeaT_ XfgeXV[T Vba T_Zhab WX X__bf&

;a VhTagb T _bf XfghW\bf ha\iXef\gTe\b$ $ l f� _bf

[TU�Ta VhefTWb$ cXeb gbWbf _bf dhX YhXeba ceXZhagTWbf fbUeX XfgX gX`T `Ta\YXfgTeba dhX

VTWT hab WXU�T W\fVXea\e fXZ� a fh VbaV\XaV\T$ cbe _b dhX fX bgbeZT iXeTV\WTW T _b TfXZheTWb 

cbe _T 6fbV\TV\� a$ lT dhX$ f\ X_ \e T _T ha\iXef\WTW Xf ha gX`T WX VbaV\XaV\T fX iXe�a V\Xegbf 

\aVbaiXa\XagXf Xa X__b l$ cbe _b gTagb$ ab fX Ta\`T b T_\XagT T dhX fX gXaZTa Xfbf XfghW\bf&

Fbe _b dhX VbaV\XeaX T _T \ZhT_WTW WX _T `h]Xe Vba eXfcXVgb T_ [b`UeX$ gbWbf _bf ceXZhagTWbf

fbUeX X__b TW`\g\Xeba dhX _T `h]Xe ab chXWX fXe TaV\Tab a\ f\Xeib `\a\fgXe\T_ a\ beTe Xa _T

c_TgTYbe`T& O Xa eX_TV\� a T _T [b`bfXkhT_\WTW$ `bfgeTeba fh eXfcXgb l TfXZheTeba dhX _T 

ce�Vg\VT WX eX_TV\baXf [b`bfXkhT_Xf Xf ha cXVTWb ZeTiX$ `bg\ib WX Xkch_f\� a3 dhX ab 

VbabV�Ta T a\aZ� a [b`bfXkhT_ gXfg\Zb WX @X[bi� ceTVg\VTagX3 l dhX X_ `Tge\`ba\b 

eXVbabV\Wb Xf X_ VbageT�Wb XageX [b`UeX l `h]Xe$ l fX `Tag\XaX X_ TagXe\be T _T VbaiXef\� a WX 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) -( WX /+

T`Ubf V� alhZXf b WX hab WX X__bf$ cXeb ha gXfg\Zb WX @X[bi� lT UThg\mTWb [T WX VbageTXe 

`Tge\`ba\b Vba bgeb gXfg\Zb WX @X[bi�&

;a ha cT�f Vb`b ;fcT� T Xa X_ dhX X_ beWXaT`\Xagb ]he�W\Vb eXVbabVX c_XaT \ZhT_WTW WX_ 

[b`UeX l _T `h]Xe l X_ `Tge\`ba\b XageX cXefbaTf WX_ `\f`b fXkb$ VbaVheeX iXeTV\WTW f\ fX

bc\aT dhX fba W\fVe\`\aTgbe\Tf gT_Xf abe`Tf WX haT eX_\Z\� a b VeXXaV\T$ dhX cbe bgeb _TWb _Tf 

T`cTeT _T _\UXegTW eX_\Z\bfT& 6`Ubf WXeXV[bf fba Vb`cTg\U_Xf2 _T VbaYXf\� a chXWX ab 

beWXaTe `h]XeXf Vb`b TaV\Tabf$ eXV[TmTe X_ `Tge\`ba\b [b`bfXkhT_ b _T VX_XUeTV\� a WX_ 

`Tge\`ba\b __T`TWb p`\kgbq$ Xf WXV\e$ WX gXfg\Zb WX @X[bi� l ab gXfg\Zb$ \aV_hfb XagXaWXe

dhX [Tl haT `Tlbe eXfcbafTU\_\WTW WX_ [b`UeX cXeb _T 6fbV\TV\� a$ l cbe gTagb fhf 

`\X`Uebf$ chXWX Xfg\`Te dhX gbWb X__b Xf W\fVe\`\aTgbe\b b XkV_hlXagX eXfcXVgb WX _T `h]Xe$

WX _bf [b`bfXbkhT_Xf b WX cXefbaTf Vba bgeTf VeXXaV\Tf&

BT iXeTV\WTW WX _bf [XV[bf$ WXV_TeTV\baXf l bc\a\baXf bU]Xgb WX XfgX _\g\Z\b fX VbeebUbeT T

geTi� f WX _T ah`XebfT WbVh`XagT_ TcbegTWT cbe _T cTegX WX`TaWTWT& 8\XegT`XagX$ T_ZhaTf WX 

_Tf abg\V\Tf ab fX eXY\XeXa T _T VbaYXf\� a XfcT� b_T f\ab WX bgebf cT�fXf$ cXeb _T 6fbV\TV\� a 

WX`TaWTWT fX VT_\Y\VT WX XfcT� b_T Vb`b TfbV\TV\� a ab Vb`b be\ZXa aTV\baT_ WX fhf 

i�Vg\`Tf$ chXf XagbaVXf fX WXab`\aTe�T p6fbV\TV\� a WX L�Vg\`Tf ;fcT� b_Tf WX _bf JXfg\Zbf 

WX @X[bi�q l$ cbe _b gTagb$ dhX T_ geTgTe WX _bf TUhfbf fXkhT_Xf fX UTfXa Xfgbf Xa [XV[bf

bVhee\Wbf YhXeT WX ahXfgeTf YebagXeTf$ TWX`�f WX _Tf gXfg\Y\VT_Xf lT eXcebWhV\WTf$ ab eXfgT

iXeTV\WTW T fhf TY\e`TV\baXf VhTaWb$ TWX`�f$ _T VbaYXf\� a eX_\Z\bfT XfcT� b_T WXcXaWX WX _T 

beZTa\mTV\� a T a\iX_ \agXeaTV\baT_ Xa W\eXVge\VXf eX_\Z\bfTf l WX ZXfg\� a$ Vb`b fX WX`hXfgeT 

gT`U\� a$ Xa _b \aYeTfVe\gb& IX geTgT WX VbaWhVgTf ZXaXeT_\mTWTf WX _T VbaYXf\� a&

JT`cbVb _X eXfgT iXeTV\WTW T _Tf TY\e`TV\baXf fbUeX XaVhUe\`\Xagb WX TUhfbf fXkhT_Xf Xa

6hfgeT_\T X_ dhX _T \aWX`a\mTV\� a \a\V\T_ YhXeT eXWhV\WT cbfgXe\be`XagX$ T_ \ZhT_ dhX Xa 

7� _Z\VT VhTaWb _T VbaYXf\� a YhX VbaWXaTWT$ fXZ� a Xkc_\V�  $ chXf Vb`b lT fX

[T \aW\VTWb gidfU$ f\ _Tf \aYbe`TV\baXf ab eXfh_gTa XkTVgTf$ X__b ab dh\XeX WXV\e dhX ab fXTa

iXeTVXf$ `�f T� a VhTaWb XfTf eXWhVV\baXf WX \aWX`a\mTV\� a b WX VbaWXaT ab bUghi\Xeba _T 

`\f`T VbUXegheT `XW\�g\VT dhX _T ce\`XeT$  T _T dhX f� fX Tc_\V�  _T W\_\ZXaV\T WXU\WT& ;a X_ 

`\f`b fXag\Wb fX iT_beT _T iXeTV\WTW eXfcXVgb T _Tf WXV_TeTV\baXf fbUeX _T ceb[\U\V\� a WX _Tf 

geTafYhf\baXf WX fTaZeX$ lT dhX [T [TU\Wb VTfbf ZeTiXf l WX YT__XV\`\Xagb cbe XfgT aXZTg\iT$

cbe _b dhX WXV\e dhX pWX]Ta `be\e T fhf [\]bfq ab fX UTfT Xa eh`beXf b Xa fbfcXV[Tf$ f\ab dhX

[Ta fhVXW\Wb VTfbf$ Vb`b fX `hXfgeT `�f TUT]b$ Xa _bf dhX [T YT__XV\Wb ha `Xabe WX XWTW&

Db Xf WXfXb WX fhf cTWeXf dhX YT__XmVT$ V\XegT`XagX$ Vb`b eXVbabV\�  ahXfgeb Je\UhaT_ 

8bafg\ghV\baT_$ l fh bcbf\V\� a T _Tf geTafYhf\baXf WX fTaZeX Ybe`T cTegX WX fh _\UXegTW 

eX_\Z\bfT$ cXeb _Tf bc\a\baXf iXeg\WTf cbe bgeTf cXefbaTf TVXeVT WX _bf XYXVgbf dhX Xa

bVTf\baXf X__b cebWhVX$ ZbmTa WX iXeTV\WTW ThadhX `b_XfgXa$ lT dhX$ VhTaWb _Tf gXeTc\Tf

T_gXeaTg\iTf ab YhaV\baTa b ab fX chXWXa Tc_\VTe$ f\ X_ `� W\Vb ab X]XeVX fh Thgbab`�T Xa 

bVTf\� a WX e\XfZb i\gT_ b$ Xa fh VTfb$ ab fX TVhWX T Thgbe\mTV\� a ]hW\V\T_$ Xf cbf\U_X dhX fX 

cebWhmVT X_ YT__XV\`\Xagb$ Vb`b eXVbZXa _bf WbVh`Xagbf dhX fX iT_beTa `�f TWX_TagX&
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) -) WX /+

;a eX_TV\� a T _T Xkch_f\� a WX _T VbaYXf\� a l fhf XYXVgbf Xa _Tf cXefbaTf dhX _T [Ta fhYe\Wb$ fX 

TcbegT$ ha\Wb T_ Y\aT_ WX_ gb`b ?$ *'*$ bUgXa\Wb WX _T 7\U_\bgXVT Xa _�aXT WX _T IbV\XWTW MTgV[

JbjXe$ ha YeTZ`Xagb WX _T eXi\fgT CU 7hU`UmU$ WX ]h_\b WX_ T� b *())$ c�Z& ).$ Xa dhX fX W\VX 

pVbegT`bf gbWT eX_TV\� a Vba YT`\_\TeXf dhX lT ab f\eiXa T @X[bi�q$ l fX Vbag\a� T Tf\`\_TaWb 

T _bf Xkch_fTWbf b WXfTfbV\TWbf Vba XaYXe`bf `XagT_Xf cbedhX$ pT_ \ZhT_ dhX ha WbVgbe

eXVb`\XaWT T_X]TefX WX cXefbaTf Vba XaYXe`XWTWXf \aYXVV\bfTf cTeT Xi\gTe VbagTZ\bf$

VhT_dh\Xe WXf_XT_ T @X[bi� Xf Vb`b ha XaYXe`b `XagT_ WX_ dhX [Tl dhX [h\eq3 f\ fX Vbai\iX

Vba X__bf$ fX Vbeeb`cX _b Xfc\e\ghT_$ fT_ib f\ fba `XabeXf$ Xa Vhlb VTfb _bf cTWeXf `Tag\XaXa

_T bU_\ZTV\� a WX Vbag\ahTe Vba fh XWhVTV\� a Xfc\e\ghT_$ T[beT U\Xa$ f\ ab fX Vbai\iX$ X_ geTgb 

[T WX fXe X_ \aW\fcXafTU_X$ f\a XkVhfTf cTeT ]hagTefX b UhfVTe_Tf& 8bag\a� T X_ YeTZ`Xagb  WX _T 

eXi\fgT \aW\VTaWb dhX ab fX WXUX WXV\e t[b_T! cbedhX XfX fT_hWb chXWX p__XiTe T haT V[Te_T$ T

haT VbaiXefTV\� a l [TfgT T haT T`\fgTWq& HXfcXVgb T p_bf Ybea\VTWbeXf$ _Tf cXefbaTf 

Wb`\aTWTf cbe _T Ti\WXm$ _bf \W� _TgeTf b \a]he\TWbeXf$ UbeeTV[bf$ _bf dhX Vb`XgXa Xkgbef\� aq 

ab fX chXWX a\ gTa fb_b Vb`Xe Vba X__bf3 l Xa XfgX geTgb$ gTagb cbe pabfbgebf Vb`b cbe XfTf

cXefbaTfq$ Xf aXVXfTe\b fXe Xfge\Vgb&

BT cTegX WX`TaWTWT [T TcbegTWb Wbf i�WXbf eXT_\mTWbf cbe _T VbaYXf\� a WX`TaWTagX$ Xa hab 

fX Ta\`T T habf cTWeXf T `TagXaXefX Y\e`Xf Xa ab gXaXe VbagTVgb Vba fh [\]b$ dhX ab Xf

gXfg\Zb WX @X[bi�$ ab __T`Te_b VhTaWb _b XV[Xa WX `Xabf a\ VbagXfgTe T fhf `XafT]Xf b

__T`TWTf& ;a X_ bgeb i�WXb fX VhXagT _T [\fgbe\T WX haT ]biXa dhX$ cbe gXaXe haT eX_TV\� a 

fXag\`XagT_ Vba dh\Xa ab XeT gXfg\Zb WX @X[bi�$ fhf cTWeXf$ cebUbf YVeXlXagXf$ _T XV[Teba WX

VTfT l ab ghi\Xeba eX_TV\� a Vba X__T WheTagX `hV[bf T� bf3 T� bf `�f gTeWX$ XfgTaWb fXcTeTWT$ 

X__T eXTahW�  _Tf i\f\gTf T _Tf eXha\baXf Vba fhf Wbf [\]Tf WheTagX iTe\bf `XfXf$ eXha\baXf Xa 

_Tf dhX fX fXagTUT _X]bf WX fhf cTWeXf l Vba dh\XaXf ab fX W\e\Z�T _T cT_TUeT$ [TfgT dhX YhX

eXTW`\g\WT l  eXVhcXe�  X_ geTgb Vba fhf cTWeXf l WX`�f T`\Zbf WX _T VbaZeXZTV\� a& JT`U\� a 

fX TcbegTeba i�WXbf WX _Tf VhTgeb eXha\baXf l X_ Vb`\g�  ]hW\V\T_ VbageT  cTeT

TiXe\ZhTe f\ [TU�T gXa\Wb b ab eX_TV\baXf fXkhT_Xf Vba bgeT [Xe`TaT Ve\fg\TaT WX <\_\c\aTf&

8bafgTa gT`U\� a Xa TVghTV\baXf gXfg\`ba\bf l i�WXbf WX `\X`Uebf WX_ 8hXecb =bUXeaTagX& 

;a hab$ BXbaTeW ClXef [TU_T WX _T Vb`cTf\� a l _T UbaWTW$ eXfT_gTaWb dhX X_ V_\`T `beT_ 

TVghT_ _Tf [T eXWhV\Wb$ dhX ab fX WXUX `bfgeTe _�fg\`T f\ T_Zh\Xa fX bUfg\aT Xa fXZh\e

[TV\XaWb _b dhX Xfg� `T_$ lT dhX Xa X_ ;YihYfcbca]c fX W\VX dhX f\ ha [Xe`Tab WXV\WX

ib_iXe [TV\T bgeb 9\bf$ ab [Tl dhX `bfgeTe_X Vb`cTf\� a$ f\ab dhX [Tl dhX `TgTe_b$ l Xfgb 

fXe� ha X]X`c_b cTeT _T Vb`ha\WTW3 dhX _T Vb`cTf\� a WX @X[bi� fX eXVbZX Vb`b X]X`c_b Xa 

X_ � lcXc$ VTc& +$ Xa WbaWX fX TY\e`T dhX @X[bi� Xf ha 9\bf Vb`cTf\ib dhX fX ceXbVhcT cbe

fh chXU_b3 cebf\ZhX TY\e`TaWb Xa X_ i�WXb dhX p_T Vb`cTf\� a abf [Te� ab geTgTe `T_ T dh\Xa 

fX Xdh\ibdhX$ fXTa UbaWTWbfbf habf Vba bgebf$ ge�gXafX Vba gXeaheT$ Xa 7XgX_$ Xa bUeT WX

VbafgehVV\� a$ Xa VTfT$ Xa _T Vb`ha\WTW$ [Tl dhX `bfgeTe Vb`cTf\� a l geTgTeabf U\Xaq "o# 

Fbe fhchXfgb$ ab [Tl dhX `bfgeTe Vb`cTf\� a Vba T_Zh\Xa dhX f\ZhX [TV\XaWb _b dhX Xfg� 

`T_q&

;a X_ i�WXb TcbegTWb$ 6ag[bal Cbee\f WXV_TeT dhX
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WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) -* WX /+

o `cg � `h]acg X�Ug jUb XY aU` Yb dYcf4 U a� aY [ighU YghUf U` X�U m gUVYf `c eiY cWiffY Wcb 

\YfaUbcg dcf Y` aibXc% Wcac Y` \ifUW� b =`cfYbWY% dYfc mU bc diXY gY[i]f YgWiW\UbXc `Ug 

bch]W]Ug' Hi]Yfc \UV`Uf \cm% gcVfY Y` Z]b XY `cg YbYa][cg XY ;]cg4 Yg ib hYaU aim gYf]c'

JU`ac ,0% m jYf� b eiY YghY jYfg�Wi`c ,)% pdYfc U `cg aU`jUXcg `Yg ``Y[Uf�  gi Z]bo #o$% Wcac 

\iac gY XYgjUbYWYf� bq& 9cac AY\cj�  Yg biYghfc aY^cf Ua][c% gig YbYa][cg gcb biYghfcg m 

YghUacg XYgYUbXc eiY gY XYgjUbYnWUb Wcac \iac' "o# U\cfU mU \Um a]``cbYg XY dYfgcbUg

XY` `UXc XY AY\cj� % dcfeiY � ` Yg Y` aY^cf [cVYfbUbhY4 `U dUfhY hYffYghfY XY AY\cj�  YbZifYWY U 

JUhUb� g% bcgchfcg YghUacg XYgYUbXc eiY ``Y[iY Y` Z]b XY` YbYa][c XY AY\cj�  m hcXcg `cg 

YbYa][cg eiY Ygh� b VU^c gi Wcbhfc`& "o# <ghUacg XYgYUbXc eiY cWiffU% Y` Z]b XY `cg

YbYa][cg XY AY\cj� % dUfU `cg Ua][cg XY ;]cg Yg aim hfUbei]`]nUXcf eiY dcf Z]b Yghcg 

YbYa][cg XY ;]cg eiY `c \Ub WU`iab]UXc jUb U gYf XYghfi]Xcg dUfU g]YadfY% bc jUb U j]j]f

bibWU% bc bcg U`Y[fUacg XY eiY `U [YbhY gY aiYfU% dYfc g� eiY mU bc Ygh� b `cg YbYa][cg XY 

AY\cj� % gcVfY hcXc `cg Ud� ghUhUg eiY ib X�U g]fj]Yfcb U AY\cj�  m XYgdi� g gY dig]Yfcb XY 

dUfhY XY JUhUb� g Y` X]UV`c% Y` aUmcf Ud� ghUhU XY hcXcg `cg h]Yadcg4 a]YbhfUg YgdYfUacg Wcb 

aiW\Ug [UbUg eiY AY\cj�  UWUVY Wcb gig YbYa][cg% dYbgYacg Yb JUbh]U[c% WUd�hi`c -3 <b gi 

WUfhU ]bgd]fUXU% JUbh]U[c g]YadfY YgWf]V]�  XY aUbYfU X]fYWhU% bibWU hY eiYXUg dYbgUbXc ei�  

\UVf�  eiYf]Xc XYW]f' MYfg�Wi`c -3 UX� `hYfUg% bc gUVY eiY `U Ua]ghUX Wcb Y` aibXc Yg 

YbYa]ghUX Wcb ;]cg% dcf `c eiY WiU`ei]YfU eiY gY \U[U Ua][U XY` aibXc% Yg YbYa][c XY

;]cg% XY AY\cj� 4 bc gcacg Ua][cg XY` aibXc g]bc XY AY\cj� ' Ec eiYfYacg hYbYf Ua][cg% 

ZfYWiYbhUf b] fYXYg gcW]U`Yg b]  Ua][cg XY` aibXc' Ecgchfcg gcacg Ua][cg XY AY\cj�  m � ` Yg 

Y` aY^cf Ua][c' JU`ac ,0% +)' GYfc U `cg aU`jUXcg `Yg ``Y[Uf�  gi Z]b% `cg YbYa][cg XY AY\cj�  

XYgUdUfYWYf� b Wcac Y` Ygd`YbXcf XY `cg dUghcg% Wcac \iac gY XYgjUbYWYf� b% l XaV\XaWX haT

VXe\__T$ `\XageTf fbae�X fTeV�fg\VT`XagX$ l W\VX pYghc Yg `c eiY dUgUf�  Wcb `cg YbYa][cg XY 

AY\cj� % gY XYgjUbYWYf� b Wcac \iacq l TcTZT _T VXe\__T&

Egeb i�WXb TW]hagb T _T XkgXafT WbVh`XagT_ TcbegTWT cbe _T WX`TaWTWT$ eXcebWhVX T haT

]biXa XfcT� b_T WX haT VTaT_ Xa eXWXf fbV\T_Xf Xkcba\XaWb WheTagX ,- `\ahgbf W\YXeXagXf 

Teg�Vh_bf WX _T 9XV_TeTV\� a WX 9XeXV[bf >h`Tabf dhX Xag\XaWX i\b_XagTWbf ceb ce�Vg\VTf WX 

_T VbaYXf\� a eX_\Z\bfT&

;a _T gX_Xi\f\� a 778$ X_ W�T , WX ]h_\b WX_ T� b *()/$ Xa X_ XfcTV\b WX L\Vgbe\T 9XeUlf[\eX$ 

`XaV\baTWb Xa haT  abg\V\T WX +) WX ]h_\b WX XfX T� b$ fX X`\g\�  ha cebZeT`T g\gh_TWb pBTf 

geTh`�g\VTf XkcXe\XaV\Tf WX _bf dhX TUTaWbaTa _bf JXfg\Zbf WX @X[bi� l fba eXV[TmTWbf cbe

fh YT`\_\Tq& ;a � _ fX bYeXV\�  X_ gXfg\`ba\b WX ha [b`UeX dhX$ geTf X_ YT__XV\`\Xagb WX ha 

T`\Zb cbe aXZTefX T eXV\U\e haT geTafYhf\� a WX fTaZeX$ chXf XeT gT`U\� a gXfg\Zb WX @X[bi�$ 

Vb`Xam�  T gXaXe WhWTf l$ T_ WXfTfbV\TefX$ fX dhXW�  f\a XfcbfT l f\a [\]bf& EgeT ]biXa Vbag�  

dhX fhYe�T `T_geTgb Xa fh `Tge\`ba\b$ cXeb _bf TaV\Tabf _T [TU�Ta WXfT_XagTWb T WXahaV\Te_b

T _Tf Thgbe\WTWXf3 T_ iXe fhf Vb`cT� Xebf WX geTUT]b `beTgbaXf Xa fh VhXecb$ _T TVb`cT� Teba 

T dhX WXahaV\TfX T _T cb_\V�T3 _Tf VbafXVhXaV\Tf cbe [TUXe WXfbUXWXV\Wb$ YhXeba fh Xkch_f\� a 

WX _T VbaYXf\� a l X_ TUTaWbab WX fh YT`\_\T&

;a X_ eXcbegT]X WX_ cXe\� W\Vb W\Z\gT_ <` <gdU� c` WX ), WX YXUeXeb WX *()1 p;_ bfVheb `haWb

WX _bf JXfg\Zbf WX @X[bi�q$ fX eX_TgTUT dhX haT `h]Xe$ Tag\Zhb `\X`Ueb WX _T VbaYXf\� a$ ab 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) -+ WX /+

eXV\U\�  TlhWT VhTaWb T fh `Te\Wb _X \`chf\Xeba haT beWXa WX T_X]T`\Xagb cbe `T_geTgb l$ T_ 

ab gXaXe X_ W\ibeV\b U�U_\Vb VhTaWb eX[�mb fh i\WT Vba bgeb [b`UeX$ _T `Tlbe cTegX WX fh

YT`\_\T _T WX]�  WX [TU_Te3 dhX bgeb [b`UeX$ VhTaWb XeT gXfg\Zb WX @X[bi�$ eXV\U\�  _T beWXa WX 

ab [TU_Te T fh cTWeX cbedhX [TU�T TUTaWbaTWb _bf JXfg\Zbf WX @X[bi�3 T_ ce\aV\c\b _b

Vh`c_\�  gTagb � _ Vb`b fh XfcbfT$ cXeb WXfch� f Vbaf\WXe�  dhX fX geTgTUT WX ha V[TagT]X 

X`bV\baT_3 f\a X`UTeZb$ fh XfcbfT f� Vh`c_\�  _T beWXa$ _b dhX W\b _hZTe T dhX$ Y\aT_`XagX$ fX 

fXcTeTeTa$ l$ T_ eX[TVXe fh i\WT$ eXV\U\�  haT VTegT WX fh [\]T Xa X_ T� b *((/ W\V\� aWb_Xf dhX � _ 

[TU�T `hXegb cTeT X__T$ cXeb cTeT � _ YhX p_T `hXegX fbV\T_q$ \ZhT_ dhX _X [TU�Ta [XV[b T fh 

cTWeX3 T[beT __XiTUT )* T� bf f\a gXaXe abg\V\Tf WX fh [\]T l VT_\Y\VTUT _T VbaYXf\� a Vb`b haT 

fXVgT dhX X]XeVX ceXf\� a fbUeX fhf Y\X_Xf&

IX TcbegT haT abg\V\T WX _T 778 Xa _T dhX haT XkgXfg\Zb WX @X[bi�$ JXee\ EyIh__\iTa$ VhXagT

dhX _T XV[Teba WX VTfT Vba )/ T� bf$ f\a eXW WX Tcblb T_ZhaT$ _b dhX YTibeXVX VTfbf WX 

T_Vb[b_\f`b$ WXceXf\� a cbe ehcgheT YT`\_\Te WX gXfg\Zbf WX @X[bi�$ dhX VbaWhVX \aV_hfb T_ 

fh\V\W\b& JT`U\� a fX TW]hagT ha eXcbegT]X fbUeX =U]h\`YU_g WX_ T� b *()0 Xa X_ dhX fX \aW\VT 

dhX fba cXVTWbf ZeTiXf dhX cebc\V\Ta _T Xkch_f\� a X_ Yh`Te$ _T \a`haW\V\T$ _T U\fXkhT_\WTW$ 

l gbWbf X__bf __XiTa T haT p`hXegX fbV\T_q& ;_ cbegT_ WX ?agXeaXg p;WhVTIXVgTfq gT`U\� a$ 

fXZ� a WbVh`Xagb TcbegTWb$ TVhfT T _T VbaYXf\� a WX bfgeTV\f`b fbV\T_&

6WX`�f$ fX cebcbeV\baT bgeb Teg�Vh_b WX_ cXe\� W\Vb <` <gdU� c` `XaV\baTWb$ WX YXV[T )/ WX

]ha\b WX_ T� b *()1$ Xa X_ dhX fX \aYbe`TUT WX dhX$ TagX _T 6fT`U_XT WX_ 8h_gb dhX fX \UT T 

VX_XUeTe Xa CTWe\W$ pL�Vg\`Tf WX JXfg\Zbf WX @X[bi�q [TU�Ta WXahaV\TWb T _T cb_\V�T dhX

W\V[T eXha\� a \agXeaTV\baT_ WX JXfg\Zbf WX @X[bi� cbW�T \aV\gTe T_ bW\b$ lT dhX Xa _T 

8baiXaV\� a WX 6g_TagT WX `Tlb WX XfX T� b ha `\X`Ueb WX _T MTgV[ JbjXe fX XkceXf�  Xa 

_bf f\Zh\XagXf g� e`\abf2 `cg ]bZ]Y`Yg gcb Wcac d`U[Ug% ~ei�  \Uf�Ug UbhY ibU d`U[U5 

<`]a]bUf`U% ~bc5

;a X_ VTc& )* WX_ _\Ueb WX _bf TaV\Tabf GUghcfYYb Y` fYVU� c% fX Vbaf\WXeT pVbaWhVgT

WXfVTeTWTq l dhX eXdh\XeX _T TgXaV\� a WX Xfgbf X_ ZT_TagXTe Vba T_Zh\Xa f\a XfgTe U�U_\VT`XagX 

_\UeX cTeT ib_iXe T VTfTefX l X_ geTgb \aaXVXfTe\b Vba Xkch_fTWbf l Vba WXfTfbV\TWbf$ chXf Xa

VTfb WX [TUXe f\Wb eXdhXe\Wb ha [Xe`Tab Xa Vbag\ahTf bVTf\baXf cTeT dhX WX]X WX gXaXe geTgb

Vba Xkch_fTWbf l WXfTfbV\TWbf dhX ab fba YT`\_\TeXf dhX Vbai\iTa$ fX WXUXe� gb`Te TVV\� a 

VbageT XfX [Xe`Tab$ fX _X dh\gTe�Ta ce\i\_XZ\bf l$ f\ __XZT T VbaWhV\efX Xa VbageT WX_ Xfc�e\gh X

\agXaV\� a WX_ `TaWTgb$ fX cebVXWXe�T T fh Xkch_f\� a& IX Tc_\VT gT`U\� a XfgT eXi\f\� a WX 

eXdh\f\gbf T dhX ha `\X`Ueb WX fh YT`\_\T [TlT Vb`Xg\Wb ha cXVTWb ZeTiX b T dhX XfT

cXefbaT [hU\XeT \aVhee\Wb [TVX T� bf Xa VThfT WX Xkch_f\� a$ b T iXe cbeabZeTY�T& Fbe 

\a`beT_\WTW gT`U\� a fX chXWXa cXeWXe ce\i\_XZ\bf$Tf�  Xa X_ chagb .1$ WX_ `\f`b VTc�gh_b )*$ 

fX \aW\VT dhX [TUe� dhX XfghW\Te _Tf V\eVhafgTaV\Tf VbaVeXgTf$ f\ ab [Tl bgeT fb_hV\� a$ l _T 

Y\aT_\WTW2 Xa X_ VTfb Xa dhX ha `Tge\`ba\b TaV\Tab cXe`\gT T fh [\]T b [\]b ab VeXlXagX i\i\e

Vba X__bf$ ab fXe�T bU]Xgb WX eXcebUTV\� a f\ YhXeT cbe `bg\ibf WX fT_hW b ]hfg\Y\VTWbf$ fX 

Xag\XaWX&
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) -, WX /+

BTf VbafXVhXaV\Tf WX _T Xkch_f\� a fX eXVbZXa Xa X_ WbVh`Xagb )1$ Xa X_ dhX fX eXcebWhVX ha 

YeTZ`Xagb WX_ _\Ueb WX _T VbaYXf\� a Ff[Ub]nUXcg$ dhX fX eXY\XeX T _T Xkch_f\� a Vb`b haT 

`XW\WT aXVXfTe\T cTeT `TagXaXe _T cheXmT WX _T VbaZeXZTV\� a l fh UhXa ab`UeX3 fh TahaV\b 

Xa _T c_TgTYbe`T g\XaX Vb`b Y\aT_\WTW cbaXe fbUeX Ti\fb T _bf `\X`Uebf Y\X_Xf WX _T

VbaZeXZTV\� a cTeT dhX WX]Xa WX gXaXe geTgb Vba XfT cXefbaT& ;_ _\Ueb cTeT _bf TaV\Tabf lT

`XaV\baTWb$ Xa fh VTc& 0 Xk\ZX eXi\fTe f\ fX `Tag\XaXa _bf eXdh\f\gbf WX ha [Xe`Tab

ab`UeTWb VhTaWb XfgX cXe`\gX dhX ha Xkch_fTWb b WXfTfbV\TWb WX fh YT`\_\T fX `hWX T fh

VTfT$ l XfX _\Ueb eXVbZX W\YXeXagXf ceXZhagTf Vb`b f\ [Tl eTmbaXf cTeT _T `hWTamT b Xf fb_b

cTeT i\i\e `�f Y�V\_`XagX b cTeT W\fYehgTe WX fh Vb`cT� �T$ f\ fX Xi\g�  X_ geTgb \aaXVXfTe\b Vba 

� _$ f\ [T WX]TWb WX eXfcXgTe T_ZhaT abe`T$ f\ XfT WXV\f\� a [T cXegheUTWb T _T VbaZeXZTV\� a WX_ 

f\Xeib ab`UeTWb3 Xa XfTf ceXZhagTf gT`U\� a fX \aV_hlX f\ Xf ha [\]b TWh_gb Xkch_fTWb b 

WXfTfbV\TWb l fX cXe`\gX dhX Vbag\a� X i\i\XaWb Xa VTfT& Fbe bgeb _TWb$ CU 7hU`UmU WX )- WX

TUe\_ WX *()* W\VX Xa eX_TV\� a T _T geT\V\� a2

~9� ac diYXY dcbYfgY U dfiYVU `U `YU`hUX Yb `U ZUa]`]U m Yb `U Wcb[fY[UW]� b5 m ~ei�  

Y^Yad`c aiYghfU `cg VYbYZ]W]cg XY cVYXYWYf Y` aUbXUhc X]j]bc XY bc fY`UW]cbUfgY Wcb

ZUa]`]UfYg Yldi`gUXcg5 ?Um a]YaVfcg XY `U Wcb[fY[UW]� b eiY WcaYhYb dYWUXcg [fUjYg #o$ 

m `U WcbXiWhU XY U`[ibc fYei]YfY eiY gYU Yldi`gUXc' <ghU X]gW]d`]bU \U dYfa]h]Xc eiY p`cg

eiY \Ub g]Xc YbhfYbUXcg dcf Y``Uq gY fYWcVfYb Ygd]f]hiU`aYbhY #?YV' *+3**$' GYfc ~m g] Y`

Yldi`gUXc Yg ib ZUa]`]Uf biYghfc c ib Ua][c �bh]ac5 <bhcbWYg YbhfU Yb ^iY[c `U `YU`hUX% bc U 

`U dYfgcbU% g]bc U ;]cg' AY\cj�  bcg cVgYfjU m gUVY g] YghUacg cVYXYW]YbXc gi aUbXUhc XY bc 

hYbYf WcbhUWhc Wcb pWiU`ei]YfUq eiY \UmU g]Xc Yldi`gUXc'

;a CU 7hU`UmU WX_ )- WX abi\X`UeX WX_ T� b *()) fX chU_\V�  Ec cVghUbhY% dUfU Y`]a]bUf XY `U

Wcb[fY[UW]� b WcbXiWhUg WcffidhcfUg #o$  hcXcg `cg a]YaVfcg XY `U Wcb[fY[UW]� b XYVYb 

YghUf XYW]X]Xcg U Yj]hUf `U WcadU� �U XY ei]YbYg \Ub g]Xc Yldi`gUXcg XY Y``U& IX TcbegT bgeb

Teg�Vh_b WX _T `\f`T eXi\fgT cXeb WX_ T� b *()/ g\gh_TWb pBT iXeWTW ab geTX cTm$ f\ab XfcTWTq 

\aW\VTaWb dhX fX WXUX eXfcXgTe _T W\fV\c_\aT WX @X[bi� ThadhX VThfX Wb_be2 AY\cj�  bcg 

aUbXU XY^Uf XY hYbYf hfUhc Wcb ei]YbYg dYWUb m bc gY UffYd]YbhYb' 7ibeiY bcg XiY`U%

XYVYacg Yj]hUf Y` WcbhUWhc ]bbYWYgUf]c Wcb ib ZUa]`]Uf Yldi`gUXc% gYU dcf hY`� Zcbc% 

aYbgU^Yg XY hYlhc% WUfhUg% WcffYc Y`YWhf� b]Wc c U hfUj� g XY `Ug fYXYg gcW]U`Yg

Fbe _b XkchXfgb Xa XfgX _\g\Z\b$ \aV_hfb _bf ]h\V\bf WX iT_be g\XaXa haT UTfX Y�Vg\VT Xa VhTagb T

_Tf ZeTiXf VbafXVhXaV\Tf dhX _T Xkch_f\� a b WXfTfbV\TV\� a VThfTa Xa _Tf cXefbaTf$ chXf r

ebgbf _bf _Tmbf YT`\_\TeXf l fbV\T_Xfr fX dhXWTa f\a Xfgbf Tcblbf3 `\XageTf YhXeba gXfg\Zbf WX

@X[bi� ab ghi\Xeba eX_TV\� a Vba bgebf dhX ab _b YhXeTa$ l fX [Ta dhXWTWb VbaWXaTWTf T_ 

T\f_T`\Xagb l fb_XWTW dhX chXWX bVTf\baTe iXebf�`\_`XagX ZeTiXf cebU_X`Tf `XagT_Xf Vb`b

_bf i\i\Wbf cbe _bf `\X`Uebf WX _T 6fbV\TV\� a dhX [TVXa iXeTm X_ eX_Tgb dhX X__T ceXfXagT&

IbUeX _Tf TY\e`TV\baXf dhX TVhfTa T _T VbaYXf\� a WX XaVhUe\e _bf TUhfbf fXkhT_Xf b T _bf 

cXWXeTfgTf$ _T cTegX WX`TaWTWT TcbegT X_ WbVh`Xagb )($ Vbaf\fgXagX Xa haT eXYXeXaV\T T_ _\Ueb

WX 7�eUTeT 6aWXefba g\gh_TWb KYgh][c cWi`Uf XY` Yb[U� c$ Xa X_ dhX aTeeTUT [XV[bf VbabV\Wbf

T_ [TUXe f\Wb X__T gXfg\Zb WX @X[bi�$ l T haT XageXi\fgT VbaVXW\WT Xa X_ T� b *((* Xa _T dhX 

[TU_�  fbUeX _T b`a\ceXfXaV\T WX _bf TUhfbf fXkhT_Xf Xa W\V[T VbaYXf\� a& JT`U\� a fX TW]hagT 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) -- WX /+

abgT dhX \aW\VT dhX Xa X_ VTaT_ WX gX_Xi\f\� a WX _T 778 fX [TU�T X`\g\Wb ha cebZeT`T fbUeX 

TUhfbf fXkhT_Xf Xa _bf JXfg\Zbf WX @X[bi� geTWhV\Wb Vb`b pIhYeTa _bf a\� bf cXdhX� bfq&

;a X_ T� b *()*$ X_ cXe\� W\Vb <` GU�g fX [\mb XVb WX_ VTfb WX 8TaWTaVX 8bag\2 X_ eXcbegT]X

WXW\VTWb T X__b eXVbZ�T dhX Xa _T W� VTWT WX _bf T� bf 0( fX XaVhUe\Xeba TUhfbf fXkhT_Xf& 

6f\`\f`b$ X_ W\Z\gT_ <` <gdU� c` chU_\V� $ X_ W�T + WX TZbfgb WX *()-$ dhX _T 8b`\f\� a WX 

?aiXfg\ZTV\� a WX 6hfgeT_\T [TU�T VbaV_h\Wb dhX _T Xk\ZXaV\T WX _bf JXfg\Zbf WX @X[bi� WX dhX 

[TlT Wbf cXefbaTf ceXfXagXf Xa _bf [XV[bf$ Wbf gXfg\Zbf$ [TU�T YTV\_\gTWb dhX ab fX

\aiXfg\ZTeTa )+- VTfbf WX cXWXeTfg\T$ dhX X_ cebgbVb_b XeT WTe ThW\XaV\T T _T i�Vg\`T Xa

ceXfXaV\T WX [b`UeXf Xa VTfb WX i\b_TV\� a$ l dhX _T cb_�g\VT XeT ce\`Xeb WXahaV\Te TagX _T 

VbaYXf\� a eX_\Z\bfT l ab T _T cb_\V�T& IX [TVX XVb WX _T Xk\fgXaV\T gT`U\� a WX TUhfbf Y�f\Vbf l 

cf�dh\Vbf Xa _T W� VTWT WX _bf /( l 0($ cbedhX @X[bi� _b cXe`\g�T T _bf cTWeXf$ fXZ� a <`

C]Vfc XY `cg AiYWYg WX _T 7\U_\T&

;a X_ cXe\� W\Vb <` GU�g$ fX XageXi\fg�  Xa X_ T� b *(). T $ dhX TY\e`TUT dhX [TU�T

haTf *( WXahaV\Tf \agXechXfgTf cbe TUhfbf fXkhT_Xf Xa _bf JXfg\Zbf WX @X[bi� l dhX � _ 

`\f`b [TU�T f\Wb i�Vg\`T WX X__b$ cXeb dhX _T `Tlbe�T XfgTUTa ceXfVe\gTf& JT`U\� a fX 

XageXi\fg�  T Xa TdhX_ eXcbegT]X$ Vb`b cbegTibm WX _bf JXfg\Zbf WX @X[bi�$ dhX

aXZ�  gbWb l TW`\g\�  dhX ab fX [TU�T WXahaV\TWb T _T cb_\V�T WXfWX _T VbaYXf\� a a\aZ� a VTfb 

WX TUhfb fXkhT_3 l T $ XkgXfg\Zb WX @X[bi�$ dhX [TU�T Vbafg\gh\Wb _T TfbV\TV\� a 

pB\UXeTWbfq$ dhX TlhWTUT T$ fXZ� a fhf cT_TUeTf$ pWXfcebZeT`Teq T XkY\X_Xf WX _T VbaYXf\� a3 

cbe X]X`c_b$ haT WX fhf cTV\XagXf$ $ VhlT YT`\_\T TVhW\�  T � _ VhTaWb X__T gXa�T ** 

T� bf$ geTf ha TVXeVT`\Xagb T _bf JXfg\Zbf WX @X[bi� `bfge�  fh ib_hagTW WX TUTaWbaTe _T 

ha\iXef\WTW cTeT gXaXe `�f g\X`cb cTeT ceXW\VTe l eXmTe& $ gT`U\� a XageXi\fgTWT$ _bf 

VT_\Y\VTUT WX pfXVgT gb_XeTWT cbe X_ ;fgTWb$ dhX Xf Vh_cTU_Xq& `Ta\YXfgTUT Xa _T

XageXi\fgT dhX _bf JXfg\Zbf WX @X[bi� ZhTeWTa _bf XkcXW\XagXf WX TUhfbf fXkhT_Xf pUT]b f\XgX

__TiXfq$ cbedhX ab __XiTa T ha [Xe`Tab T _T ]hfg\V\T V\i\_ cTeT ab `TaV[Te X_ ab`UeX WX

@X[bi�&

8bafgT TVeXW\gTWb dhX X_ W\Te\b <` GYf]� X]Wc chU_\V�  ha eXcbegT]X X_ W�T - WX XaXeb WX_ T� b 

*()/$ p8XeVb \agXeaTV\baT_ T _T bVh_gTV\� a WX TUhfbf WX `XabeXf Xa JXfg\Zbf WX @X[bi�q$ l 

gT`U\� a fX TcbegT X_ eXcbegT]X WX _T 778 WX , WX ]h_\b WX *()/ Xa X_ dhX fX Ve\g\VTUT _T 

Xk\ZXaV\T WX _bf Wbf gXfg\Zbf Vb`b cehXUT l fX Xkcba�T X_ VTfb WX $ dhX$ VhTaWb gXa�T

WbVX T� bf$ fhYe\�  TUhfbf cbe cTegX WX ha YT`\_\Te dhX XeT fhcXe\agXaWXagX WX fh VbaZeXZTV\� a 

l$ Vb`b Xk\Z�Ta cTeT WTe_b cbe cebUTWb Wbf gXfg\Zbf WX _bf [XV[bf$ ab fX chWb [TVXe aTWT3

Tf� dhX fh cTWeX l X__T TUTaWbaTeba XfT VbaZeXZTV\� a& 6� bf WXfch� f$ fX fhcb WX `�f 

i�Vg\`Tf WX XfX fX� be l$ cbe Y\a$ X__T fX Ta\`�  T WXahaV\Te$ chXf TagXf ab fX [TU�T TVhW\Wb T 

_T cb_\V�T3 Y\aT_`XagX$ fh TUhfTWbe YhX VbaWXaTWb T ), T� bf WX ce\f\� a& ;a X_ eXcbegT]X fX 

Xkc_\VTUT dhX fX [TVXa \aYbe`Xf dhX fX Xai�Ta T _T MTg[ JbjXe cXeb ab T _T cb_\V�T$ l fX

`XaV\baTUT _T 8b`\f\� a HXT_ "HblT_ 8b`\ff\ba# WX 6hfgeT_\T fbUeX XaVhUe\`\Xagb WX 

TUhfbf fXkhT_Xf$ XageX bgeTf$ Xa _T VbaYXf\� a WX JXfg\Zbf WX @X[bi�3 fX WXV�T$ VbaVeXgT`XagX$ 

dhX ha TaV\Tab$ $ `Ta\YXfg�  dhX ab __XiTeba T _T @hfg\V\T _bf VTfbf WX _bf dhX 

gXa�Ta VbabV\`\Xagb$ dhX fb_b _bf geTgTUTa pU�U_\VT`XagXq&
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6 eT�m WX _Tf abg\V\Tf VbabV\WTf Vb`b =U]h\CYU_g Xa X_ T� b *()0$ fX TcbegT eXcbegT]X Xa X_ 

dhX fX WXfgTc�  dhX fX Xai\Teba geXf VTegTf T _T MTg[ JbjXe$ T DhXiT Obe^$ WbaWX Xfg� _T 

fXWX$ WXahaV\TaWb TUhfb fXkhT_ cbe X_ VTfb WX haT a\� T WX - T� bf T _T dhX fh cTWeX Tg�  T _T 

VT`T l _X XkT`\a�  _bf ZXa\gT_Xf cTeT VbabVXe f\ fX [TU�T `TfgheUTWb b ab3 gT`U\� a fX [TU_T 

WX dhX Xa ;fcT� T$ Xa Jb_XWb$ VhTgeb TaV\Tabf YhXeba V\gTWbf TagX X_ @hmZTWb Xa haT 

\aiXfg\ZTV\� a fbUeX TUhfbf fXkhT_Xf l ZhTeWTeba f\_XaV\b T cXfTe WX `� _g\c_Xf WXahaV\Tf l 

dhX T[beT fX XfgTUTa X`cXmTaWb T VbabVXe _Tf \eeXZh_Te\WTWXf dhX __XiTUTa g\X`cb

bVhee\XaWb3 dhX T_Zhabf XkgXfg\Zbf WX @X[bi� fX [TU�Ta TZehcTWb Vbafg\ghlXaWb haT

TfbV\TV\� a$pcbedhX `\_Xf WX cXefbaTf VT__Ta$ b cbe `\XWb b cbe VeXXe T c\Xf ]hag\__Tf T _T 

fXVgTq$ l Xa X_ eXcbegT]X fX [TU_TUT \ZhT_`XagX WX_ cebU_X`T WX_ fh\V\W\b cbe XfgTf

f\ghTV\baXf&

JT`U\� a fX eXVbZX Xa ceXafT ha VTfb$ X_ WX  Xa X_ T� b )11,$ i�Vg\`T WX TUhfb 

fXkhT_$ dhX YhX \agXeebZTWT V\aVb iXVXf$ haT WX X__Tf TagX fh TUhfTWbe$ dhX gT`U\� a XeT 

gXfg\Zb WX @X[bi�$ l dhXe�Ta dhX _b cXeWbaTeT$ cXeb X__T$ `\XageTf eb`c�T T __beTe$ W\]b dhX _X

XeT \`cbf\U_X3 fh XkcXe\XaV\T lT _T [TU�T VbagTWb [TV�T Wbf T� bf T <` GYf]� X]Wc&

;ageX _T WbVh`XagT_ TcbegTWT gT`U\� a fX XaVhXageT ha eXcbegT]X WX <` <gdU� c` WX XaXeb WX_

*()0 g\gh_TWb pBbf TUhfbf fXkhT_Xf Xa _bf JXfg\Zbf WX @X[bi� iXa _T _hmq$ l [TU_T WX _T

Vbafc\eTV\� a WX_ f\_XaV\b$ WX _T \aWXV\f\� a WX T_Zhabf ZbU\Xeabf$ Vb`b X_ Ue\g�a\Vb& ;a XfgX 

cT�f Xk\fg\�  haT beWXa cTeT dhX fX WXfgehlXeT WbVh`XagTV\� a WX _bf TeV[\ibf WX _T VbaYXf\� a 

eX_\Z\bfT$ l Xa ;fgTWbf Ka\Wbf _T VbaYXf\� a$ haT iXm eXdhXe\WT cbe _T @hfg\V\T cTeT TcbegTe 

WbVh`XagTV\� a$ ceXY\e\�  cTZTe `h_gTf `\__baTe\Tf TagXf dhX Xk[\U\e Xfbf WbVh`Xagbf3 fX 

TY\e`TUT dhX _T MTgV[ JbjXe Xa _bf T� bf 1( beWXa�  _T Ybe`TV\� a WX TeV[\ibf l eXZ\fgebf WX 

TUhfbf fXkhT_Xf$ gT`U\� a Xa ;fcT� T& C�f WbVh`XagT_ fX eXY\XeX T _Tf =U]h\`YU_g WX ha

WbVh`Xagb WX_ T� b )111$ Xa dhX fX eXVbZ�T X_ VTfb WX TUhfb fXkhT_ l i\b_TV\� a T Wbf [\]Tf$ 

dhX fX XagXaW�T iXeWTWXeb$ cXeb ab fX WXahaV\� $ l dhX lT TWh_gTf$ haT WX X__Tf YhX ceXf\baTWT 

cTeT dhX ab _b WXahaV\TeT TagX _T @hfg\V\T 8\i\_& <` GYf]� X]Wc l <` <gdU� c` chU_\VTeba Xa

*()1 p;ageT`bf Xa X_ bfVheb `haWb WX _bf JXfg\Zbf WX @X[bi�$ TUhfbf$ `h]XeXf fb`Xg\WTf l

fh\V\W\bfq&

<` <gdU� c`$ Xa fh =eTa 8e� a\VT$ X_ W�T ), WX YXUeXeb WX *()1 chU_\VTUT ha eXcbegT]X Xa dhX$ 

TWX`�f WX \aYbe`Te WX _T `h_gT WX _T 6ZXaV\T ;fcT� b_T WX FebgXVV\� a WX 9Tgbf T _T 

VbaYXf\� a$ _T TVhfTUT WX pbfgeTV\f`bq l WX Vb`XgXe Xa fh fXab pTUhfbf fXkhT_Xfq3 eXfT_gTWb 

Xa aXZe\gT$ Xa X_ eXcbegT]X fX `XaV\baT _T \aiXfg\ZTV\� a ThfgeT_\TaT l gT`U\� a WXV�T dhX 

XfgTUTa TY_beTaWb gbWT V_TfX WX WXahaV\Tf VbageT _bf JXfg\Zbf WX @X[bi�&

9X_ _\Ueb GUghcfYYbo fX TcbegTa iTe\bf VTc�gh_bf XageX _T WbVh`XagT_2 Xa X_ ),$ WXW\VTWb cbe

Vb`c_Xgb T_ gX`T WX _bf TUhfbf fXkhT_Xf$ fX Vbag\XaX dhX _bf JXfg\Zbf WX @X[bi� _b TUbeeXVXa

l dhX Xf ha cXVTWb ZeTiX3 gT`U\� a fX W\VX dhX Xf ha WX_\gb ]hW\V\T_`XagX$ l dhX Xa pT_Zhabf 

f\g\bfq dh\Xa gXaZT VbabV\`\Xagb Xfg� bU_\ZTWb T WXahaV\Te& Bbf TaV\Tabf [Ta WX __T`Te

f\X`ceX T_ 9XcTegT`Xagb BXZT_ f\ fhc\XeTa WX T_Z� a VTfb$ \aV_hfb geTg�aWbfX WX Wbf `XabeXf$ 

XageX Wbf `XabeXf ab fX Vbaf\WXeT dhX fXT cXVTWb$ f\ cTf�  [TVX T� bf$ f\ [Ta YT__XV\Wb _bf Wbf 
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\`c_\VTWbf$ f\ fX VeXX dhX fX WXahaV\�  [TVX g\X`cb$ b [TfgT f\ Xf ha eXV_hfb3 dhX$ T_ WXfVe\U\e 

X_ TUhfb fXkhT_$ fX XkV_hlX T_ `Xabe dhX pcTeg\V\cT ib_hagTe\T`XagX Xa X_ TVgb Vba ha `Tlbe

WX XWTW$ WX habf VhTagbf T� bf `�f dhX � _q3 dhX fX \aW\VT dhX fX [T WX TgXaWXe T _T i�Vg\`T$ 

T_XagTe_T T dhX @X[bi� _T fTaTe�$ l ab ceXZhagTe cbe WXgT__Xf3 dhX Xfg� a ceXfXagXf _bf cTWeXf$ 

fT_ib f\ hab WX X__bf [T f\Wb X_ TUhfTWbe$ l _bf Wbf TaV\Tabf$ cXeb ahaVT WX_TagX WX_ TZeXfbe3

dhX _T gXeTc\T `XagT_ fXe� WXV\f\� a cXefbaT_$ l eX`\gX T _b TVbafX]TWb Xa T_ZhaT chU_\VTV\� a 

fbUeX X__b3 dhX _bf TaV\Tabf Vh`c_\e�a _b dhX W\ZT X_ 9XcTegT`Xagb WX IXei\V\b$ f\a dhX X_

TUhfTWbe chXWT gXaXe bU_\ZTV\baXf Vba `XabeXf$ _b VhT_ fX TWiXeg\e� T _bf cTWeXf3 dhX fX

ZhTeWTe�$ cebUTWT b ab$ _T TVhfTV\� a Xa ha TeV[\ib$ Xa ha fbUeX dhX cbaZT cbe YhXeT pab 

WXfgeh\eq l fX VhfgbW\Te� Xa X_ eXZ\fgeb VbaY\WXaV\T_$ l gT`U\� a _Tf abg\Y\VTV\baXf WX 

Xkch_fTWbf l WXfTfbV\TWbf l WX dh\XaXf [TlTa Vb`Xg\Wb TUhfb fXkhT_ ThadhX [TlTa f\Wb

eXTW`\g\Wbf& Db fX `XaV\baT V\XegT`XagX X_ WXahaV\Te T _Tf Thgbe\WTWXf V\i\_Xf$ cXeb f\ XfgTf

abg\Y\VTa _T Xk\fgXaV\T WX ha WX_\aVhXagX fXkhT_ dhX eXf\WT VXeVT WX _T VbaZeXZTV\� a l eXiX_Ta 

_T W\eXVV\� a l aTgheT_XmT WX_ WX_\gb$ Xa _T pgTe]XgT WX gXee\gbe\bq VbeeXfcbaW\XagX [TUe� WX 

TabgTefX _T W\eXVV\� a YTV\_\gTWT l cbaXe pab i\f\gTeq& 

Fbe gTagb$ T VXeVT WX _bf TUhfbf fXkhT_Xf$ fX TVeXW\gT dhX [T f\Wb ha gX`T geTgTWb gTagb

\agXeaTV\baT_ Vb`b aTV\baT_`XagX `hV[b TagXf WX dhX _T 6fbV\TV\� a fX Vbafg\ghlXeT$ l$ 

Vb`b Xa bgebf �`U\gbf l VbaYXf\baXf eX_\Z\bfTf$ WheTagX `hV[b g\X`cb [T [TU\Wb VTfbf$

WXfZeTV\TWT`XagX$ dhX fX XfVbaW�Ta b ab fX XeT _b fhY\V\XagX`XagX Y\e`X VbageT XfgX g\cb WX

WX_\gbf& ;f cebUTU_X dhX _T VbaYXf\� a gXaZT bgeT fXaf\U\_\WTW TVghT_`XagX$ cXeb fX Xag\XaWX 

dhX fba iXeTVXf _Tf WXV_TeTV\baXf dhX TY\e`Ta dhX [T [TU\Wb WheTagX T� bf XaVhUe\`\Xagb cbe 

dh\XaXf WXU�Ta Xi\gTe_b$ b dhX ab fX Vb`UTg\Xeba fhY\V\XagX`XagX YTV\_\gTaWb fh Vb`\f\� a X 

\`cha\WTW& 8\XegT`XagX$ Xk\Z\e Wbf gXfg\Zbf cTeT _T cXefXVhV\� a  WX ha WX_\gb dhX fX Vb`XgX 

Xa _T \ag\`\WTW  Xf haT Xi\WXagX W\Y\Vh_gTW cTeT fh cXefXVhV\� a$ \ZhT_ dhX gXaXe haT WXY\a\V\� a 

WX TUhfb fXkhT_ cebc\T dhX ab Vb\aV\WX Vba _T WX ahXfgeb 8� W\Zb FXaT_&

BTf TVhfTV\baXf WX dhX fX geTgT WX haT fXVgT dhX X]XeVX ha Vbageb_ Vbaf\WXeTU_X fbUeX _T i\WT

WX _bf Y\X_Xf ab Xf Tge\Uh\U_X Xa XkV_hf\iT T _T 6fbV\TV\� a Xa]h\V\TWT$ f\ab dhX fX geTgT WX haT 

VT_\Y\VTV\� a dhX fX [T eXcebWhV\Wb Xa iTe\Tf bVTf\baXf Xa _T ceXafT$ l fX TcbegT haT 

XageXi\fgT Xa <` 9cffYc XY QUacfU WX_ *()- T ha fTVXeWbgX VTg� _\Vb$ WX_ dhX fX TY\e`TUT dhX 

XeT XkcXegb Xa X_ gX`T$ Bh\f ITagT`Te�T$ dh\Xa VT_\Y\VTUT T _bf JXfg\Zbf WX @X[bi� Vb`b

pfXVgTq& JT`U\� a ha Teg�Vh_b WX fXcg\X`UeX WX_ T� b *(). WX <` GYf]� X]Wc$ fX g\gh_TUT pBT

fb`UeT WX _bf JXfg\Zbf WX @X[bi�q$ l eXVbZ�T dhX pChV[bf XkcXegbf _T VT_\Y\VTa WX fXVgT cbe

fhf Ybe`Tf WX `Ta\ch_TV\� a l VbXeV\� a cf\Vb_� Z\VTq&

Ka eXcbegT]X chU_\VTWb cbe X_ VTaT_ WX gX_Xi\f\� a BT IXkgT Xa `Temb WX *()1 \aV_hlX _Tf 

WXV_TeTV\baXf WX haT XkgXfg\Zb dhX TfXZheTUT dhX pfba haT fXVgT VbXeV\g\iT$ WX T_gb Vbageb_

`XagT_q3 l X_ ;]Uf]c XY AYfYn$ Xa ]h_\b WX *(*)$ gT`U\� a _T VT_\Y\VT Vb`b pfXVgTq Xa bgeb 

eXcbegT]X&

;a eX_TV\� a T_ Vbageb_ l TWbVge\aT`\Xagb dhX _T 6fbV\TV\� a eXY\XeX$ X_ _\Ueb GUghcfYYbo$ lT

T_hW\Wb$ Xa fh VTc& 0 TY\e`T dhX fXe� bU_\ZTgbe\b eXi\fTe f\ ha [Xe`Tab f\ZhX eXha\XaWb _bf
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eXdh\f\gbf aXVXfTe\bf f\ TcblT X_ `Tge\`ba\b WX ha gXfg\Zb WX @X[bi� UThg\mTWb Vba haT

cXefbaT ab UThg\mTWT$ chXf fb_b chXWXa VTfTefX pXa X_ IX� beq$ lT dhX \e T _T VX_XUeTV\� a b 

eXVXcV\� a cbaWe�T Xa XageXW\V[b T XfX [Xe`Tab3 dhX [TUe� dhX VbabVXe f\ fX \`c_\V�  b ab$ f\ 

cXe`\g\�  dhX fh XfcbfT h bgeTf cXefbaTf WX fh YT`\_\T _b [\V\XeTa$ l cbWe�T fXe WXfVT_\Y\VTWb 

U�U_\VT`XagX f\ f\X`UeT _T WhWT& ;fX `\f`b VTc�gh_b cebf\ZhX Xah`XeTaWb _Tf f\ghTV\baXf Xa

_Tf dhX$ f\a fXe bU_\ZTgbe\b$ cbWe�T fXe aXVXfTe\b eXi\fTe _T cXe`TaXaV\T WX _bf eXdh\f\gbf cTeT

dhX ha [Xe`Tab fXT ab`UeTWb$ l fX eXY\XeXa Wbf2 _T dh\XUeT XVba� `\VT l X_ X`ceXaWXe haT 

cXefbaT b T_Z� a `\X`Ueb WX fh YT`\_\T XfghW\bf ha\iXef\gTe\bf$ Xdh\cTeTaWb X_ cbaXe Xa 

cX_\Zeb _T XVbab`�T YT`\_\Te Vba TVhW\e T _T ha\iXef\WTW& FTeT iT_beTe XfgT � _g\`T f\ghTV\� a$ 

fX eXVb`\XaWT TaT_\mTe f\ fX cbaXa Xa e\XfZb _bf \agXeXfXf WX_ HX\ab$ f\ Xfgbf Xfg�a Xa ce\`Xe

_hZTe$ f\ fX eXfcXgT _b dhX [T chU_\VTWb X_ YgW`Ujc Z]Y` fbUeX _bf cX_\Zebf WX _T XWhVTV\� a 

fhcXe\be$ Vh�_ Xf X_ `bg\ib cTeT X`ceXaWXe XfghW\bf ha\iXef\gTe\bf$ f\ Xf haT cXefbaT

Xfc\e\ghT_ l fh YT`\_\T$ f\ Xfbf XfghW\bf \agXeY\XeXa Vba _T Tf\fgXaV\T T fhf eXha\baXf& JT`U\� a 

Xf `bg\ib WX Xk[begTV\� a$ WX fX� T_T`\Xagb c� U_\Vb$ ThadhX ab WX Xkch_f\� a$ fT_\e Vba haT 

cXefbaT ab UThg\mTWT$ cXeb f� _b fXe� X_ `Tge\`ba\b Vba X__T&

;fgbf X]X`c_bf l YeTZ`Xagbf WX _bf cebc\bf gXkgbf eX_\Z\bfbf chXWXa Xfg\`TefX Xa ahXfgebf

W�Tf Vb`b ha Vbageb_ XkVXf\ib fbUeX _T i\WT WX _bf Y\X_Xf Xa TfcXVgbf dhX _T fbV\XWTW

XfcT� b_T Xa fh `Tlbe�T Vbaf\WXeT cbf\g\ibf$ Vb`b _bf XfghW\bf ha\iXef\gTe\bf$ _T eX_TV\� a Vba 

cXefbaTf WX W\fg\agbf VeXWbf b ThfXaV\T WX X__bf$ _bf `Tge\`ba\bf WX cXefbaTf Vba W\YXeXagXf

fXaf\U\_\WTWXf eX_\Z\bfTfVb`b haT `hXfgeT WX c_heT_\f`b l WX fT_hWTU_X Vbai\iXaV\T$ cbe _b

dhX rf\XaWb eXfcXgTU_X dhX haT VbaYXf\� a eX_\Z\bfT Tf� _b Vbaf\WXeXr fX \aVeX`XagT _T 

iXeTV\WTW WX _T Ve�g\VT cbe gT_Xf TVg\ghWXf WX Vbageb_ WX _T i\WT cXefbaT_ b WX TWbVge\aT`\Xagb&

6f\`\f`b$ _T \af\fgXaV\T cbe VbabVXe WXgT__Xf WX V\XegTf eX_TV\baXf$ fXag\`XagT_Xf b ab$

WXfVbaY\Te WX _bf gXfg\`ba\bf b _T bU_\ZTV\� a WX Vbafh_gTe ce\`Xeb T _bf TaV\Tabf$ eXfcXgTaWb 

ha Xfge\Vgb f\fgX`T ]Xe�edh\Vb$ eXiX_Ta ha T`U\XagX WX fhcXei\f\� a \af\fgXagX& 6 `Tlbe 

TUhaWT`\Xagb$ _T ThfXaV\T WX eX_TV\� a Y_h\WT Vba cXefbaTf dhX ab Vb`cTegXa fh YX fX 

VbaY\ZheT Vb`b ha X_X`Xagb WX T\f_T`\Xagb l fXZeXZTV\� a fbV\T_&  BT cT_TUeT fXVgT fX WXY\aX 

cbe ahXfgeT HXT_ 6VTWX`\T WX _T BXaZhT Vb`b p8b`ha\WTW VXeeTWT WX VTe�VgXe Xfc\e\ghT_$

Zh\TWT cbe ha _�WXe dhX X]XeVX ha cbWXe VTe\f`�g\Vb fbUeX fhf TWXcgbfq$ XagXaW\� aWbfX 

gT`U\� a X_ cbWXe VTe\f`�g\Vb Vb`b pha cbWXe YTfV\aTagX p&  Fbe _b gTagb$ ThadhX ab fXT haT 

VT_\Y\VTV\� a cbf\g\iT$ _b dhX WXgXe`\aT Xf fh VTe�VgXe VXeeTWb$ l TWXcgbf YTfV\aTWbf cbe X_ 

_�WXe$ Xf WXV\e$ `hl bUXW\XagXf Vba _Tf abe`Tf l TWiXegXaV\Tf b VbafX]bf&

;_ eXVbabV\`\Xagb WX pabgbe\b TeeT\Zbq T _T VbaYXf\� a WX`TaWTagX ab WXU\_\gT _T iXeTV\WTW 

WX _Tf WXV_TeTV\baXf WX gbWbf _bf XkY\X_Xf l WX _T 6fbV\TV\� a dhX _T WXab`\aT Vb`b pfXVgTq$ 

Tge\UhV\� a dhX [TVXa ah`Xebfbf Xk`\X`Uebf fXZ� a fhf cebc\Tf XkcXe\XaV\Tf cbedhX Xfg� 

�ag\`T`XagX eX_TV\baTWT Vba _bf Vb`cbegT`\Xagbf Ve\g\VTWbf l dhX fX [Ta WXfVe\gb$ l ab

Xk\fgX a\aZhaT abe`T Xa ahXfgeb beWXaT`\Xagb ]he�W\Vb dhX$ haT iXm eXVbabV\WT bY\V\T_`XagX

Vb`b VbaYXf\� a eX_\Z\bfT$ \`c\WT Ve\g\VTe XfgT VbaW\V\� a& B\`\gTe _T cbf\U\_\WTW WX VT_\Y\VTe T 

haT eX_\Z\� a Vb`b fXVgT fXe�T Vb`b \`cXW\e dhX haT cXefbaT TgXT b TZa� fg\VT fX WXV_TeX 

Vb`b gT_$ \age�afXVT`XagX Vbaf\fgX Xa dhX ab VeXX Xa a\aZhaT WX _Tf eX_\Z\baXf Xk\fgXagXf l
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cbe gTagb dh\Xa TY\e`T fhf VeXXaV\Tf eX_\Z\bfTf pXfgTe�T `\ag\XaWb b VeXlXaWb haT `Xag\eTq3 X

\aV_hfb f\ fX aXZTeT c� U_\VT`XagX  _T Xk\fgXaV\T WX 9\bf l fX W\]XeT dhX gbWTf _Tf eX_\Z\baXf 

fba YT_fTf$ fba X`ceXfTf$ fba pX_ bc\b WX_ chXU_bq "YeTfX YT`bfT WX ha Tag\Zhb _�WXe

fbi\� g\Vbq#$ XgV& ab fX ih_aXeTe�T X_ WXeXV[b T_ [babeb T _T _\UXegTW eX_\Z\bfT cbe X_ [XV[b WX 

abVh`c_\e Vba X_ eXdh\f\gb WX _T iXeTV\WTW T_ XfgTe eXVbabV\WTf b Vbafg\gh\WTf Vb`b

eX_\Z\baXf bY\V\T_`XagX$ Vba b f\a abgbe\b TeeT\Zb& ;a `hV[Tf bVTf\baXf$ WX_ UhW\f`b fX [T

W\V[b dhX ab Xf haT eX_\Z\� a f\ab haT Y\_bfbY�T$ l gT`U\� a g\XaX eXVbabV\Wb pabgbe\b TeeT\Zbq& 

IbUeX _T 8\XaV\b_bZ�T$ fX [Ta XfVe\gb pe�bf WX g\agTq VT_\Y\V�aWb_T Vb`b pfXVgTq$ T cXfTe WX

dhX WXfWX X_ T� b *((/ fX XaVhXageT \afVe\gT Xa X_ HXZ\fgeb WX 8baYXf\baXf HX_\Z\bfTf WX 

;fcT� T&  Fbe fXe _T `Tlbe\gTe\T Xa ahXfgeb cT�f$ gT`U\� a Xf [XV[b abgbe\b _Tf Ve�g\VTf 

eXT_\mTWTf VbageT _T ?Z_Xf\T VTg� _\VT$ g\gh_Te WX_ WXeXV[b T _T _\UXegTW eX_\Z\bfT dhX ab WX_ 

[babe$  VT_\Y\VTWT Xa `hV[Tf bVTf\baXf Vb`b cbWXe cb_�g\Vb `�f dhX eX_\Z\� a$ f\a b_i\WTe _Tf 

TVhfTV\baXf \a\V\T_Xf$ [TVX lT iX\agX T� bf$ WX XaVhUe\`\Xagb WX TUhfbf fXkhT_Xf Xa fh fXab$ 

dhX VbaV_hlXeba Vba haT cXg\V\� a c� U_\VT WX cXeW� a cbe fh `�k\`b W\e\ZXagX$ X_ FTcT$ l dhX 

T� a WTa _hZTe T \aYbe`Xf cTeT X_ eXfTeV\`\Xagb WX _Tf i�Vg\`Tf&

Fbe _b gTagb$ ab \aY_hlX fbUeX _T iXeTV\WTW X_ eTaZb ]he�W\Vb T_VTamTWb cbe _T eX_\Z\� a 

Ve\g\VTWT$ f\ab f\ dh\Xa XkceXfT XfT bc\a\� a aXZTg\iT fX UTfT Xa T_Z� a X_X`Xagb Y�Vg\Vb$ l Xa 

X_ VTfb dhX abf bVhcT$ Xf Xi\WXagX dhX f�&

;a VhTagb T _Tf Ve�g\VTf WX aTgheT_XmT Y\aTaV\XeT b XVba� `\VT cbedhX fX geTgT WX haT X`ceXfT 

b cbedhX _Tf VhXagTf fba bcTVTf b YeThWh_XagTf$ X_ <` <gdU� c` WX_ )0 WX `Temb WX *()/ WXV�T

Xa ha Teg�Vh_b dhX$ Xa haT V\hWTW WX_ abegX WX ;fcT� T$ _bf gXfg\Zbf WX @X[bi� [TU�Ta pgTcTWbq 

ha TZh]Xeb XVba� `\Vb WX haT X`ceXfT YT`\_\Te cbe ha `\__� a WX Xhebf cTeT dhX X_ eXfgb WX 

_bf fbV\bf ab TVhW\XeTa T _bf ge\UhaT_Xf V\i\_Xf l X_ ab`UeX WX @X[bi� fX i\XeT Xafb`UeXV\Wb

cbe _T TW`\a\fgeTV\� a Xee� aXT [XV[T cbe ha fbV\b gXfg\Zb WX @X[bi�& 6_ eXfcXVgb$ fX TVhfT 

gT`U\� a T _T \afg\ghV\� a WX fXe ha aXZbV\b _hVeTg\ib cbe _Tf chU_\VTV\baXf dhX YTVgheTa b 

XkcXaWXa$ Xa _Tf dhX fX `bW\Y\VT V�V_\VT`XagX _T YXV[T WX_ Y\a WX_ `haWb cTeT fXZh\e

WXfcTV[TaWb X]X`c_TeXf$ l WX dhX _Tf VhXagTf ab fba W\�YTaTf&

HXfcXVgb T_ gX`T gTa VbagebiXeg\Wb l ZeTiX WX _T ceb[\U\V\� a WX _T geTafYhf\� a fTaZh�aXT$ Xa 

fXcg\X`UeX WX_ T� b *()1 fX [\V\Xeba XVb$ gTagb X_ cXe\� W\Vb <` GU�g Vb`b X_ 789$ WX _T

abg\V\T WX dhX Xa C\_�a fX [TU�T eXg\eTWb gX`cbeT_`XagX _T cTge\T cbgXfgTW T _bf cTWeXf$

gXfg\Zbf WX @X[bi�$ WX ha UXU�  WX )( `XfXf cTeT dhX chW\XeT eXV\U\e haT geTafYhf\� a WX 

fTaZeX \aW\fcXafTU_X3 l dhX haT `h]Xe [TU�T YT__XV\Wb VXeVT WX D�cb_Xf cbe fh aXZTg\iT T

eXV\U\e haT geTafYhf\� a& <` GU�g gT`U\� a \aYbe`TUT WX dhX$ Xa ;fcT� T$ Xa >hXfVT 

ceXV\fT`XagX$ fX [TU�T \aWhV\Wb X_ XfgTWb WX Vb`T T haT ]biXa$ `Tlbe WX XWTW$ cbedhX

eXV[TmTUT _T geTafYhf\� a WX fTaZeX cbe fXe gXfg\Zb WX @X[bi�

IX TcbegT bgeT abg\V\T WX _T VbaWXaT cbe X_ Je\UhaT_ IhceX`b eXibVTaWb haT TUfb_hV\� a 

W\VgTWT cbe _T 6hW\XaV\T Febi\aV\T_ WX >hXfVT$ Xa X_ T� b )11/$ cbe X_ YT__XV\`\Xagb WX fh 

[\]b T_ ab Thgbe\mTe _T YT`\_\T haT geTafYhf\� a WX fTaZeX$ fXagXaV\T dhX X_ Je\UhaT_ 

8bafg\ghV\baT_ eXibV�  cbfgXe\be`XagX Vbaf\WXeTaWb dhX W\V[T WXfThgbe\mTV\� a XfgTUT 
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T`cTeTWT cbe fh _\UXegTW eX_\Z\bfT l dhX fh WXfXb ab XeT _T `hXegX WX fh [\]b& ;fgTf

\aYbe`TV\baXf eXTY\e`Ta _T iXeTV\WTW WX _Tf `Ta\YXfgTV\baXf [XV[Tf T_ eXfcXVgb$ lT

`XaV\baTWTf TagXe\be`XagX& JT`U\� a fX [T WX TaT_\mTe Xa X_ VbagXkgb WX ha cT�f Vb`b X_ 

ahXfgeb dhX Xf _�WXe `haW\T_ WX WbaTV\� a WX � eZTabf$ l Xa X_ dhX _bf cbWXeXf c� U_\Vbf __XiTa 

T VTUb VT`cT� Tf cTeT _T WbaTV\� a WX fTaZeX$ [Tl chagbf W\Te\bf WX WbaTV\� a Xa [bfc\gT_Xf 

c� U_\Vbf X \aV_hfb \aYbe`TV\� a fbUeX _bf a\iX_Xf WX fTaZeX WX VTWT Zehcb fTaZh�aXb$ 

__T`�aWbfX WXfWX _bf `XW\bf WX Vb`ha\VTV\� a T _T WbaTV\� a f\ ha Zehcb fTaZh�aXb fX 

XaVhXageT Xa peXfXeiTq& Db VTUX WhWT dhX _bf TiTaVXf `� W\Vbf bgbeZTa `�f cbf\U\_\WTWXf T 

dh\Xa eXV[TmT ha g\cb WX geTgT`\Xagb$ T[beT U\Xa$ Xa bgebf cT�fXf fXe� \`cbf\U_X$ cbe X]X`c_b$

X_ \aWhV\e X_ Vb`T Xa haT ]biXa Vb`b fX [\mb Xa >hXfVT$ b ce\iTe gX`cbeT_`XagX T _bf

cebZXa\gbeXf WX _T cTge\T cbgXfgT $ l X_ eXfh_gTWb gXe`\aTe� f\XaWb YTgT_&

BTf `Ta\YXfgTV\baXf fbUeX _T W\fVe\`\aTV\� a WX _T `h]Xe$ X_ XaVhUe\`\Xagb b _T gb_XeTaV\T WX_ 

`T_geTgb YT`\_\Te fX Xag\XaWXa gT`U\� a iXeTVXf T _T i\fgT WX _Tf WbVh`XagT_Xf Vbaf\fgXagXf Xa 

_T eXYXeXaV\T Xa _T ceXafT$ Xa ]h_\b WX_ T� b *()/$ WX ha cebZeT`T WX _T 778 dhX XageXi\fg�  T 

haT ]biXa dhX YhX gXfg\Zb WX @X[bi�$ dhX fhYe\�  iX]TV\baXf Xa fh `Tge\`ba\b l dhX _bf 

TaV\Tabf _T [TU�Ta WXfTa\`TWb T WXahaV\Te_b T _T cb_\V�T$ T _T dhX TVhW\�  Y\aT_`XagX Vba fhf 

Vb`cT� Xebf WX geTUT]b$ dhX [TU�Ta TWiXeg\Wb [X`Tgb`Tf Xa fh VhXecb3 cbe [TUXe 

WXfbUXWXV\Wb _Tf eXVb`XaWTV\baXf WX _bf TaV\Tabf _T Xkch_fTeba WX _T VbaYXf\� a$ l _T 

TUTaWba�  fh YT`\_\T& 

<` GYf]� X]Wc chU_\V�  X_ W�T */ WX ]ha\b WX_ T� b *()1 ha eXcbegT]X dhX g\gh_TUT pBT cXfTW\__T 

WX 6aT cTeT _bZeTe X_ W\ibeV\b Xa _bf JXfg\Zbf WX @X[bi� geTf fX\f T� bf WX `T_geTgbq$ Xa X_ 

dhX fX eXiX_TUT X_ gXfg\`ba\b WX haT `h]Xe dhX VbagTUT dhX chfb Xa VbabV\`\Xagb WX _bf

TaV\Tabf WX fh VbaZeXZTV\� a X_ `T_geTgb fhYe\Wb cbe cTegX WX fh `Te\Wb l X__bf _X WXV�Ta dhX 

fX dhXWTeT Vba � _ cbedhX fX eXdhXe�Ta Wbf gXfg\Zbf$ l dhX `TaV[Te�T X_ ab`UeX WX _T 

VbaYXf\� a cbe haT fb_T cXefbaT$ cbe _b dhX _X cebchf\Xeba Tcblb U�U_\Vb$ Xfgb Xf$ i\f\gTf T 

VTfT l _XVgheTf WX cTfT]Xf WX _T 7\U_\T cTeT fbcbegTe X_ `T_geTgb& ;f XfgX ha gXfg\`ba\b

Vb\aV\WXagX Vba _Tf gXfg\Y\VT_Xf eXcebWhV\WTf Xa XfgT IXagXaV\T dhX TfXZheTa [TUXe fhYe\Wb

`T_geTgb l X_ VbafX]b WX pTZhTagTe l ab WXahaV\Teq&

6WX`�f$ Xa X_ _\Ueb GUghcfYYb Y` fYVU� c fX W\VX _\gXeT_`XagX eXYXe\Wb T _bf Vb`\g� f 

]hW\V\T_Xf$ eiY U `U \YfaUbU WUgUXU gY `Y hcaUf�  UiX]YbW]U Yb dfYgYbW]U XY gi Ygdcgc% � ` Yg 

gi WUVYnU% m YlWYdW]cbU`aYbhY Yb gi UigYbW]U% dUfU `c WiU` \Um eiY ``UaUf U `U giWifgU`' 7`

\YfaUbc WUgUXc% gY `Y \Uf�  `U UiX]YbW]U Yb UigYbW]U XY gi YgdcgU% g] Y``U Ygh�  dfYgYbhY% gY 

hYbXf�  Wi]XUXc Yb `Ug dfY[ibhUg dUfU bc j]c`Uf `U WcbZ]XYbW]U`]XUX'

;a ha YeTZ`Xagb TcbegTWb WX _T eXi\fgT ;YgdYfhUX$ WX abi\X`UeX WX_ T� b *()+$ gT`U\� a 

bUgXa\Wb WX _T 7\U_\bgXVT Xa _�aXT$ dhX fX [T ha\Wb T_ Y\aT_ WX_ gb`b ?$ *& v cTegX$ Vba X_ g�gh_b

p{8h�_ Xf X_ cTcX_ WX _T XfcbfT4q fX W\VX2 <gdcgUg% Ygh� b Yb gi^YW]� b U gig dfcd]cg Ygdcgcg 

#o$ ib Wcad`YaYbhc Yg ibU WcgU eiY gY U� UXY U chfU dUfU aY^cfUf`U c Wcad`YhUf`U' ;Y 

acXc eiY ;]cg WfY�  U `U ai^Yf% bc dUfU gYf ][iU` U` \caVfY b] dUfU WcadYh]f Wcb � `% g]bc 
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dUfU Wcad`YhUf`c' Aibhcg \Uf� b cVYXYWYf Y` aUbXUhc X]j]bc XY hYbYf \]^cg m dcV`Uf `U 

K]YffU'

;a _T eXi\fgT CU 7hU`UmU$ WX )- WX XaXeb WX *()-$ ;W\V\� a WX XfghW\b$ fX eXVbZX2

o ~ei�  \UWYf dUfU hYbYf ib aUhf]acb]c ZiYfhY m ZY`]n5 8`ceiY +% Ygdcgcg X]f]^Ub gi 

aUhf]acb]c Wcb Uacf4 8`ceiY ,3 <gdcgUg% gYUb \ia]`XYg m gia]gUg' ~9� ac XYaiYghfU `U 

YgdcgU eiY Yg \ia]`XY m gia]gU5 "o# ibU aUbYfU Yg Wc`UVcfUbXc Wcb gi Ygdcgc m

Udcm� bXc`c #'''$ U `U YgdcgU bc g]YadfY `Y [ighUf� b `Ug XYW]g]cbYg eiY � ` hcaY' GYfc g] bc 

jUb Yb WcbhfU XY `Ug bcfaUg XY ;]cg% Y``Ug `Ug UdcmUf� b' ~7 ei�  Wcbhf]VimY `U UWh]hiX gia]gU 

m Wc`UVcfUXcfU XY `U YgdcgU5 CU ai^Yf cWidU ib `i[Uf aim jU`]cgc Yb Y` aUhf]acb]c' <g `U

WUgU XY gi Ygdcgc' 9iUbXc hcaUb XYW]g]cbYg% Y``U `Y X]WY Wcb fYgdYhc `c eiY d]YbgU% UibeiY

bc hfUhU XY ]adcbYf gi Wf]hYf]c' Ji UdcfhUW]� b Yg aim ]adcfhUbhY% dcf Ygc Y` Ygdcgc `U 

YgWiW\U Wcb UhYbW]� b' CU UWh]hiX gia]gU m Wc`UVcfUXcfU XY `U YgdcgU Wcbhf]Vi]f�  U `U 

ZY`]W]XUX% dUn m Ufacb�U XY `U ZUa]`]U% m `cg Xcg hYbXf� b `U gUh]gZUWW]� b XY gUVYf eiY Ygh� b 

\UW]YbXc `c eiY AY\cj�  `Yg d]XY ";YXf\bf -2**#&

?ZhT_`XagX Xa CU 7hU`UmU WX_ ) WX YXUeXeb WX *())$ Xa pIb_hV\baXf T _bf cebU_X`Tf `�f

Vb`haXfq$ fX \aW\VT f\ X_ Xfcbfb ab g\XaX \a\V\Tg\iT2

J] U gi Ygdcgc `Y WiYghU hcaUf XYW]g]cbYg% ~ei�  \Uf�  ighYX5 GcXf�  dUgUfgY `U j]XU 

fYWf]a]b� bXc`Y gi ZU`hU XY ]b]W]Uh]jU% c ]bW`igc hcaUf `Ug f]YbXUg XY `U ZUa]`]U' GYfc ~ei�  

`c[fUf�U Wcb Ygc5 Jc`UaYbhY gcWUjUf `U WcbZ]UbnU m `U Uihcf]XUX XY gi Ygdcgc' 7` Z]bU`% Wcac 

X]WY Y` dfcjYfV]c% hYfa]bUf�U XYac`]YbXc gi WUgU Wcb gig dfcd]Ug aUbcg' J] `c eiY ei]YfY Yg 

ZcfhU`YWYf gi aUhf]acb]c% ~bc gYf�U aY^cf WYbhfUfgY Yb `c eiY gi Ygdcgc g� \UWY m YldfYgUf`Y 

gi UdfYW]c dcf Y``c5

9X_ D]b]ghYf]c XY` IY]bc$ `Temb WX *()-$ fbUeX pHXha\baXf cTeT X_ fXei\V\b WX_ VT`cb dhX

Vh`c_Xa fh bU]Xg\ibq2

J] ibU \YfaUbU h]YbY eiY X]f][]f `U fYib]� b' CU \YfaUbU XYVYf�  WiVf]fgY `U WUVYnU WiUbXc 

X]f]^U `U fYib]� b m% dcf `c [YbYfU`% YghUf�  gYbhUXU' KfUhUf�  `U a]gaU ]bZcfaUW]� b Yb `U 

fYib]� b eiY g] ib \YfaUbc `U X]f][]YfU' 7ibeiY bc XUf�  `U UdUf]YbW]U XY YghUf YbgY� UbXc% 

dcXf�  ]b]W]Uf Y` Ub� `]g]g XY ib hYaU YbhfY `cg Ug]ghYbhYg' J] `Y d]XY U chfU \YfaUbU VUih]nUXU 

eiY \U[U `U cfUW]� b% YghU hUaV]� b hYbXf�  eiY WiVf]fgY `U WUVYnU' <b Y` WUgc XY eiY ``Y[iY ib 

\YfaUbc VUih]nUXc a]YbhfUg `U \YfaUbU ``YjU U WUVc `U fYib]� b% Y``U `Y dYX]f�  U` \YfaUbc 

eiY Wcbh]b� Y' <g fYgdcbgUV]`]XUX XY` gidYf]bhYbXYbhY XY gYfj]W]c dfYjYf g]hiUW]cbYg 

]bW� acXUg m XUf `Ug XYV]XUg ]bghfiWW]cbYg dUfU Yj]hUf`Ug' 

;a CU 7hU`UmU WX ]ha\b WX *()/& ;W\V\� a WX XfghW\b2 AY\cj�  bcg WcbgiY`U Yb hcXUg biYghfUg 

dfiYVUg% X]WY `U 8]V`]U eiY U `U ai^Yf Wf]gh]UbU pgY `Y aUbhYbXf�  Yb gY[if]XUX aYX]UbhY Y` 

hYbYf \]^cgq #o$ `U ai^Yf eiY Yg aUXfY m h]YbY ib \c[Uf eiY UhYbXYf dcXf�U Yj]hUf `cg 

W\]gaYg m aYhYfgY Yb `cg Ugibhcg XY `cg XYa� g' 

JT`U\� a _T VbaYXf\� a eX_\Z\bfT WX`TaWTagX [T fX� T_TWb Vb`b \a]he\bfb X_ dhX fX TfXZheX 

dhX WXcXaWXa WX _T \afg\ghV\� a Xa ;fgTWbf Ka\Wbf$ _T __T`TWT MTg[ JbjXe$ dhX _T 

6fbV\TV\� a  [T Ve\g\VTWb& BT cTegX WX`TaWTWT$ cTeT TVeXW\gTe _T iXeTV\WTW WX gT_Xf 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) .* WX /+

TY\e`TV\baXf$ [T TcbegTWb ha YeTZ`Xagb WX _T eXi\fgT CU 7hU`UmU$ WX ) WX TUe\_ WX_ T� b *((/$ 

Xa X_ dhX fX eXVb`XaWTUT2

JYUacg `YU`Yg U 9f]ghc m gi YgW`Ujc Z]Y`% >fidc ib[]Xc XY `cg KYgh][cg XY AY\cj� ' DcghfYacg 

Y` XYV]Xc fYgdYhc U` YgW`Ujc Z]Y`' LbU fUn� b YgYbW]U` dUfU acghfUf Y` XYV]Xc fYgdYhc U` 

YgW`Ujc Z]Y` Yg eiY XY YghY acXc fYgdYhUacg U` 7ac AYgiWf]ghc' #'''$ WiUbXc bcg gcaYhYacg

`YU`aYbhY U `U X]fYWW]� b XY` YgW`Ujc Z]Y` m gi 9iYfdc >cVYfbUbhY% bcg YghUacg gcaYh]YbXc U 

9f]ghc Y` 7ac XY` YgW`Ujc'  #'''$ \Um chfU fUn� b #'''$ `U 8]V`]U ]bX]WU eiY Wcbgh]himYb ib 

phYad`cq g]aV� `]Wc XcbXY AY\cj�  acfU pdcf Ygd�f]hiq m eiY% Wcac hU`% gcb ib [fidc 

pgUbhcq #o$ AYg� g \U YbWcaYbXUXc gig V]YbYg Yb `U K]YffU U` YgW`Ujc Wc`YWh]jc% XYgWf]hc 

Wcac ib hYad`c gUbhc% m dcf Ygc X]W\c YgW`Ujc h]YbY Yb `U Wcb[fY[UW]� b W]Yfhcg XYfYW\cg m 

cV`][UW]cbYg eiY gcb WcadYhYbW]U YlW`ig]jU gimU% XY U\� eiY hcXcg Wcbg]XYfYacg ib XYVYf 

gU[fUXc UWUhUf `Ug ]bghfiWW]cbYg XY` YgW`Ujc Z]Y` m gi 9iYfdc >cVYfbUbhY' J]b XiXU dUfU

p`Ug chfUg cjY^Ugq Yg ib [fUb \cbcf UmiXUf`Yg U UhYbXYf `cg ]bhYfYgYg XY` 7ac'

Fbe � _g\`b$ fX W\VX cbe _T 6fbV\TV\� a dhX _T VbaYXf\� a eX_\Z\bfT WX JXfg\Zbf WX @X[bi� 

VbaVh_VT f\fgX`�g\VT`XagX X_ beWXaT`\Xagb ]he�W\Vb XfcT� b_ l _bf WXeXV[bf [h`Tabf$ 

XaVbage�aWbabf TagX haT WXV_TeTV\� a WX [XV[b dhX eX� aX X_ eXdh\f\gb WX _T iXeTV\WTW cbe 

fhfgXagTefX Xa _bf gXfg\`ba\bf eXcebWhV\Wbf gidfU l WX _bf dhX fX WXfceXaWX dhX YhXeba

VbaWhVgTf Xa _T VbaYXf\� a eX_\Z\bfT dhX cbWe�Ta Vbaf\WXeTefX TgTdhXf T fh WXeXV[b T _T 

W\Za\WTW$ T _T _\UXegTW$ T _T \ZhT_WTW$ T _T i\WT X \agXZe\WTW Y�f\VT l `beT_$ T_ WXfTeeb__b WX _T

cXefbaT_\WTW$ l VbageTe\bf T _T \aWX`a\WTW l _\UXegTW fXkhT_& BTf \ageb`\f\baXf Xa Xfgbf

WXeXV[bf ab fba Wb_bfTf$ _T `Tlbe�T \`cehWXagXf cbe eXfcbaWXe T_ Vh`c_\`\Xagb WX _T abe`T

W\i\aT l WX _T \agXeceXgTV\� a WX X__T TceXaW\WT l ab T WT� Te T_ ce� ]\`b$ cXeb WX _T cehXUT 

ceTVg\VTWT Xa XfgX ]h\V\b dhXWT TVeXW\gTWb$ dhX `hV[bf WX X__bf [Ta fhYe\Wb l fhYeXa

cebYhaWT`XagX cbe fh VThfT&

6WX`�f WX [TUXe_b TW`\g\Wb X_ gXfg\Zb $ VbafgT ha\Wb Vb`b cehXUT X_ Teg�Vh_b

chU_\VTWb Xa <` <gdU� c` X_ W�T ), WX YXUeXeb WX *()1 Xa dhX fX \aYbe`TUT fbUeX _T `h_gT

\`chXfgT T _T VbaYXf\� a JXfg\Zbf WX @X[bi� cbe _T 6ZXaV\T ;fcT� b_T WX FebgXVV\� a WX 9Tgbf$ 

cbe [TUXe eXT_\mTWb haT _\fgT WX `� W\Vbf Vb_TUbeTWbeXf Vba X_ eXV[Tmb T _Tf geTafYhf\baXf WX 

fTaZeX WX _bf JXfg\Zbf WX @X[bi�$ f\a Thgbe\mTV\� a WX dh\XaXf TcTeXV�Ta Xa X__T& ;a W\V[b 

Teg�Vh_b gT`U\� a fX [TU_T WX_ bfgeTV\f`b l WX_ TUhfb fXkhT_$ eXfT_gTWb Xa _XgeT aXZe\gT Xa X_ 

eXcbegT]X& OT fX [T \aW\VTWb TagXe\be`XagX _T chU_\VTV\� a WX iTe\bf Teg�Vh_bf Xa _bf dhX fX 

eX_TgTUT _T bVh_gTV\� a WX TUhfbf fXkhT_Xf&

;a X_ _\Ueb GUghcfYYbo% fX WXV_TeT Xa _Tf c�Zf& 0- l 1. dhX J] `Ug Uihcf]XUXYg Yl][Yb

XcWiaYbhcg fYgYfjUXcg c d]XYb U `cg UbW]Ubcg eiY XYW`UfYb gcVfY Ugibhcg WcbZ]XYbW]U`Yg XY

`U cf[Ub]nUW]� b% \Um eiY ``UaUf U `U giWifgU`& IX XkcbaX dh�  [TVXe f\ X_ TUhfTWb XkceXfT 

dhXeXe fh\V\WTefX$ l dhX$ f\ fX ceXfXagT Vba ha TUbZTWb b ha cXe\bW\fgT$ fX fhfcXaWT _T

ThW\XaV\T$ l ab fX W�  \aYbe`TV\� a fbUeX X_ Vb`\g�  ]hW\V\T_ a\ fX VbaY\e`X f\ fX [T VbaibVTWb&

9X XfgTf � _g\`Tf _�aXTf chXWX WXfceXaWXefX dhX fX ceXfgT haT iTZT Vb_TUbeTV\� a Vba _Tf 

Thgbe\WTWXf V\i\_Xf$ dhX$ Vb`b gT`U\� a TY\e`TUT _T cTegX WX`TaWTWT$ f\X`ceX fX Vbafh_gT 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) .+ WX /+

gbWb Vba _bf TaV\Tabf$ l Xa _bf VTfbf WX TUhfbf fXkhT_Xf XkchXfgbf cbe _T cTegX TVgbeT$

XYXVg\iT`XagX$ ce\`Xeb fX Vbafh_g�  Vba X__bf$ VTfhT_`XagX$ Xa gbWbf _bf VTfbf& JT`cbVb fX 

cXe`\gX TVhW\e T _bf Vb`\g� f ]hW\V\T_Xf Vba TUbZTWb b T_Z� a bgeb WXYXafbe$ _b dhX cTeXVX 

gT`U\� a cbaXe Xa VhXfg\� a X_ WXeXV[b WX WXYXafT VhTaWb Xfg� TYXVgTWT haT _\UXegTW Vb`b Xf 

_T eX_\Z\bfT$ lT dhX X_ eXfh_gTWb WX_ Vb`\g�  chXWX fXe _T Xkch_f\� a WX XfT VbaYXf\� a& 

;_ Je\UhaT_ 8bafg\ghV\baT_$ Xa fh IXagXaV\T .)'*((,$ WX )1 WX TUe\_$ Xa ha VTfb Xa X_ dhX ha

cXe\bW\fgT Vbafh_g�  haT Vbc\T WX_ 6VgT WX _T eXha\� a WX _T 8b`\f\� a WX FXefbaT_ WX _T 

<haWTV\� a Cha\V\cT_ WX 9XcbegXf XfgTU_XV\�  dhX `U ]bZcfaUW]� b diV`]WUXU gY Y`UVcf�  U 

dUfh]f XY `cg XUhcg dfcWYXYbhYg XY ZiYbhYg ]bZcfaUh]jUg gYf]Ug m gc`jYbhYg m bc Wcb `U YbXYV`Y

VUgY XY g]ad`Yg fiacfYg c a� g c aYbcg ZibXUXUg gcgdYW\Ug ]adfY[bUXUg XY giV^Yh]j]gac&

=iYbhYg U `Ug eiY gY Uhf]VimY jYfUW]XUX$ bc g]YbXc Wcbgh]hiW]cbU`aYbhY Yl][]V`Y ibU biYjU

WcbhfUghUW]� b XY `U ]bZcfaUW]� b Ug� cVhYb]XU Wcb chfUg ZiYbhYg&

8bafXVhXagX`XagX$ geTf X_ XkT`Xa l Ta�_\f\f$ gTagb WX _Tf gXfg\Y\VT_Xf Vb`b WX _T WbVh`XagT_

TcbegTWT$ gTagb cebc\T Vb`b T]XaT T _T VbaYXf\� a "gT`U\� a fX TW]hagT Vba _T VbagXfgTV\� a ha 

cebZeT`T WX eTW\b Xa _T 8TWXaT IXe Xa X_ dhX Wbf XkgXfg\Zbf WX @X[bi� eX_TgTUTa

XkcXe\XaV\Tf f\`\_TeXf T _Tf WXfVe\gTf Xa _Tf gXfg\Y\VT_Xf WX _T cTegX WX`TaWTWT#$ Vbaf\WXeT`bf

dhX Xa TUfb_hgb XfgT`bf TagX eh`beXf a\ TagX fbfcXV[Tf b `XeTf bc\a\baXf f\a YhaWT`Xagb$

f\ab dhX _bf gXfg\`ba\bf WX _bf fbV\bf b f\`cTg\mTagXf WX _T 6fbV\TV\� a WX`TaWTWT$ l _b dhX 

W\V[T TfbV\TV\� a [T eXVbZ\Wb Xa fhf ;fgTghgbf$ eXi\fgX TUfb_hgT iXeTV\WTW$ WX TVhXeWb Vba _Tf 

Xk\ZXaV\Tf$ gTagb WX_ Je\UhaT_ ;hebcXb WX 9XeXV[bf >h`Tabf Vb`b WX ahXfgebf Je\UhaT_

8bafg\ghV\baT_ l Je\UhaT_ IhceX`b&

5" BDABAD5<A@3><636 J 3GE7@5<3 67 j@<?A <@=GD<AEA

Fbe � _g\`b$ X_ eXdh\f\gb WX _T cebcbeV\baT_\WTW fX WXfVe\UX Vb`b _T Xk\ZXaV\T WX dhX a\aZhaT 

\WXT$ bc\a\� a b \aYbe`TV\� a chXWX `Ta\YXfgTefX `XW\TagX YeTfXf l XkceXf\baXf h_geT]TagXf h 

bYXaf\iTf f\a eX_TV\� a Vba _Tf \WXTf h bc\a\baXf dhX fX XkcbaZTa b Vba _T abg\V\T dhX fX 

Vb`ha\dhX l$ cbe gTagb$ \aaXVXfTe\Tf Xa VhTagb VTeXagXf WX ]hfg\Y\VTV\� a T gT_Xf cebc� f\gbf 

"Tf�$ XageX bgeTf$ _Tf IXagXaV\Tf WX_ Je\UhaT_ IhceX`b 0'*().$ WX_ *0 WX XaXeb$ l .(-'*(),$

WX + WX abi\X`UeX3 IIJI *-*'*()1$ WX / WX `Tlb$ ++0'*()0$ WX . WX ]ha\b$ )-.'*()0$ WX *)

WX `Temb$ l .0-'*()/$ WX )1 WX W\V\X`UeX#&

Bb eX_XiTagX cTeT WXgXe`\aTe X_ VTe�VgXe `XeT`XagX bYXaf\ib h bcebU\bfb WX haT XkceXf\� a 

Xf fh i\aVh_TV\� a b WXfi\aVh_TV\� a Vba X_ ]h\V\b WX iT_be dhX fX X`\gX b Vba _T \aYbe`TV\� a 

geTaf`\g\WT "IJI *-*'*()1$ WX / WX `Tlb V\gTWT#$ WTWb dhX a\ _T \aYbe`TV\� a a\ _T bc\a\� a b 

Ve�g\VT chXWXa `Ta\YXfgTefX Vba YeTfXf l XkceXf\baXf h_geT]TagXf h bYXaf\iTf$ f\a eX_TV\� a Vba 

_T abg\V\T dhX fX Vb`ha\dhX b Vba _Tf \WXTf h bc\a\baXf dhX fX XkcbaZTa l$ cbe gTagb$

\aaXVXfTe\Tf T gT_Xf cebc� f\gbf& BT geTaf`\f\� a WX _T abg\V\T b eXcbegT]X l _T XkceXf\� a WX _T 

bc\a\� a ab chXWXa fbUeXcTfTe$ eXfcXVg\iT`XagX$ X_ Y\a \aYbe`Tg\ib b _T \agXaV\� a Ve�g\VT 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) ., WX /+

ceXgXaW\WT W�aWb_X ha `Tg\m \a]he\bfb$ WXa\ZeTagX b WXfcebcbeV\baTWb$ WXU\XaWb ceXiT_XVXe

Xa gT_Xf VTfbf _T cebgXVV\� a WX_ WXeXV[b T_ [babe "IIJI ,0)'*()1$ WX *( WX fXcg\X`UeX$ l 

+/('*()1$ WX */ WX ]ha\b#&

FTeT TceXV\Te _Xf\� a T_ WXeXV[b T_ [babe _Tf XkceXf\baXf [Ta WX fXe bU]Xg\iT`XagX \a]he\bfTf3 

Xf WXV\e$ WTWTf _Tf VbaVeXgTf V\eVhafgTaV\Tf WX_ VTfb l T_ `TeZXa WX fh iXeTV\WTW b

\aiXeTV\WTW$ dhX fXTa bYXaf\iTf h bcebU\bfTf l eXfh_gXa \`cXeg\aXagXf cTeT XkceXfTe _Tf

bc\a\baXf b \aYbe`TV\baXf WX dhX fX geTgX "IJI +(0'*(*($ WX ). WX ]ha\b#&

CU Wf�h]WUo Ygh�  UadUfUXU dcf `U `]VYfhUX XY YldfYg]� b% eiY bc XY^U XY WcbZcfaUf ib ^i]W]c 

giV^Yh]jc XY jU`cfUW]� b eiY WcadfYbXY% Yb gi � aV]hc XY dfchYWW]� b ^if�X]WU% `Ug Wf�h]WUg 

XifUg% \]f]YbhYg m XYgUVf]XUg% #o$ g]b ]bgi`hcg% XYgWU`]Z]WUW]cbYg c jY^UW]cbYg dYfgcbU`Yg

X]fYWhUg Wcb fY`UW]� b U `U dYfgcbU XY `cg XYaUbXUbhYg% diYg `U `]VYfhUX XY YldfYg]� b bc 

WcadfYbXY Y` XYfYW\c U` ]bgi`hc% Yb Y` eiY bc gY ]bWiff]� ' Gcf chfU dUfhY% Yl]ghY VUgY Z� Wh]WU 

giZ]W]YbhY dUfU Y` Y^YfW]W]c XY X]W\U `]VYfhUX XY fUb[c Wcbgh]hiW]cbU`& "+)0'*(**$ WX *( WX

TUe\_ "H@ *(**$ *(*.##&

;_ Je\UhaT_ IhceX`b eX\gXeT$ Xa fh IXagXaV\T )//'*(*+$ WX . WX YXUeXeb$ dhX _bf _�`\gXf WX _T

_\UXegTW WX XkceXf\� a [Ta WX fXe \agXeceXgTWbf f\X`ceX WX Ybe`T eXfge\Vg\iT l fh X]XeV\V\b [T 

WX ZbmTe WX ha T`c_\b VThVX cTeT X_ \agXeVT`U\b WX \WXTf l bc\a\baXf fhY\V\XagX`XagX

ZXaXebfb cTeT dhX chXWT WXfTeeb__TefX Vba [b_ZheT$ lT dhX Xf XfXaV\T_ Xa fh W\`Xaf\� a 

\afg\ghV\baT_ Vb`b ZTeTag�T cTeT _T Ybe`TV\� a l Xk\fgXaV\T WX haT bc\a\� a c� U_\VT _\UeX l 

c_heT_2 o [cnU XY dfchYWW]� b VU^c `U `]VYfhUX XY YldfYg]� b m XY cd]b]� b  `U Wf�h]WU a� g 

U[f]U% XifU m XYgUVf]XU' Ec gc`c% dcf hUbhc% `Ug ]XYUg ]bcZYbg]jUg c ]bX]ZYfYbhYg% g]bc

hUaV]� b `Ug eiY \]YfYb% cZYbXYb c ]adcfhibUb XUXc eiY Ug� `c fYei]YfY Y` d`ifU`]gac% `U 

hc`YfUbW]U m Y` Ygd�f]hi XY UdYfhifU% g]b `cg WiU`Yg bc Yl]ghY b]b[ibU gcW]YXUX XYacWf� h]WU

"IIJI */+'*()1$ ,/)'*(*($ ./('*(** l )(+,'**3 Xa X_ `\f`b fXag\Wb IIJ;9>$ WX *( WX

abi\X`UeX WX_ T� b *()0$ JbeTamb =� `Xm VbageT ;fcT� T$ l )+ WX `Temb WX *()0$ 

IgXeaJTh_Tgf l HbheT 8TcX__XeT VbageT ;fcT� T#&

;_ Je\UhaT_ IhceX`b$ Xa fh IXagXaV\T )//'*(*+$ eXVhXeWT _bf X_X`Xagbf T XiT_hTe WX _Tf

bc\a\baXf b ]h\V\bf WX iT_be cTeT XagXaWXe ab fbUeXcTfTWbf _bf _�`\gXf WX _T _\UXegTW WX

XkceXf\� a2 iXefTe fbUeX VhXfg\baXf WX \agXe� f fbV\T_ b gXaXe UTfX Y�Vg\VT fhY\V\XagX3 dhX _Tf 

XkceXf\baXf gXaZTa eX_TV\� a Vba _Tf \WXTf h bc\a\baXf dhX fX XkcbaXa$ dhX fXTa aXVXfTe\Tf 

cTeT fh cebc� f\gb l dhX ab fXTa gXa\WTf Xa X_ VbaVXcgb c� U_\Vb Vb`b ha \afh_gb  "U gYbgi

WcbhfUf]c$ IIJI ,(('*(*)$ WX ), WX ]ha\b$ *1('*(*($ WX )) WX ]ha\b$ ,*1'*($ WX )- WX ]h_\b$

,/)/*(*($ WX ). WX fXcg\X`UeX$ l ./('**$ WX )/ WX bVghUeX#&

BTf XkceXf\baXf bU]Xgb WX XfgX _\g\Z\b ab fba$ Xa TUfb_hgb$ UT_TW�Xf$ chXf fX geTgT WX _T

Tge\UhV\� a WX fXe\Tf l ZeTiXf VbafXVhXaV\Tf T Vb`cbegT`\Xagbf UTfTWbf Xa VeXXaV\Tf WX _T 

VbaYXf\� a WX`TaWTagX "`hXegX fbV\T_$ bfgeTV\f`b$ geTfgbeabf `XagT_Xf$ \WXTf b TVgbf 

Thgb_�g\Vbf$ W\fVe\`\aTV\� a$ XaVhUe\`\Xagb WX cbf\U_Xf WX_\gbf$ b`\f\� a WX geTgT`\Xagb 

`� W\Vb i\gT_$ Vb`cbegT`\Xagb fXVgTe\b#$ cXeb X__b ab f\Za\Y\VT W\eXVgT`XagX \a]he\bfTf$ cbe 

`�f dhX _T VbaYXf\� a eX_\Z\bfT _bf Vbaf\WXeX WXa\ZeTagXf X \afh_gTagXf& 
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) .- WX /+

8b`b lT fX [T \aW\VTWb$ _T _\UXegTW WX XkceXf\� a cebgXZX gT`U\� a TdhX__Tf  `Ta\YXfgTV\baXf 

dhX fba [\e\XagXf cTeT dh\Xa _Tf XfVhV[T$ Vb`b chXWX fXe _T Ve�g\VT T _b dhX XfT cXefbaT

Vbaf\WXeT fTZeTWb l Xf _T eTm� a WX fh i\WT l _b `�f \`cbegTagX Xa X__T$ l Xf Xa XfX chagb 

WbaWX eTW\VT _T gb_XeTaV\T l _T WX`bVeTV\T2 _b dhX cTeT T_Zh\Xa Xf fTZeTWb b fTagb$ cTeT bgeb

chXWX fXe \af\Za\Y\VTagX b UT_TW�$ l T`Ubf _b chXWXa XkcbaXe$ Xfb f�$ Vba X_ _�`\gX `TeVTWb$

__XZTWbf T XfgX gXeVXe eXdh\f\gb WX _T cebcbeV\baT_\WTW l WX _T ceb[\U\V\� a WX_ \afh_gb&

8b`XamTaWb cbe XfgX � _g\`b$ [Tl dhX XfgTe cbe fh VbaVXcgb c� U_\Vb$ dhX ab VTUX WhWT dhX$ 

Vba X_ WXiXa\e WX _bf g\X`cbf$ Xib_hV\baT& FbWe�T XagXaWXefX dhX Tge\Uh\e ha WX_\gb f\X`ceX

Xf \afh_gTagX$ cXeb X_ Je\UhaT_ ;hebcXb WX 9XeXV[bf >h`Tabf$ Xa X_ VTfb `haW\T_`XagX

VbabV\Wb CV8Taa l >XT_l VbageT FbeghZT_$ "IXagXaV\T WX ** WX fXcg\X`UeX WX *(**#

XagXaW\�  dhX ab fX [TU�T ih_aXeTWb X_ [babe WX_ `Tge\`ba\b CV8Taa VhTaWb X_ Vb`\fTe\b 

cbeghZh� f XaVTeZTWb WX _T \aiXfg\ZTV\� a Xa X_ `b`Xagb WX _T WXfTcTe\V\� a WX fh [\]T 

CTWX_X\aX chU_\V�  ha _\Ueb Xa X_ dhX TY\e`TUT dhX _bf cTWeXf WX _T a\� T XfgTUTa \aib_hVeTWbf 

Xa fh WXfTcTe\V\� a$ l Xa _T fXagXaV\T fX `XaV\baTUT Vb`b \`cbegTagX X_ [XV[b WX dhX X_ 

`Tge\`ba\b [TU�T cTfTWb T _T XfYXeT c� U_\VT l _T ThfXaV\T WX eXcXeVhf\� a fXe\T WX XfTf 

TY\e`TV\baXf3 l Xfb T cXfTe WX dhX _T ceXafT \agXeaTV\baT_ fX [\mb XVb WX _T cbf\U_X

pcTeg\V\cTV\� ap WX _bf cTWeXf WX CTWX_X\aX CV8Taa Xa fh WXfTcTe\V\� a& 6hadhX cTeXmVT dhX 

ab [Tl aTWT `�f ZeTiX dhX TVhfTe T habf cTWeXf WX cTeg\V\cTe Xa _T WXfTcTe\V\� a WX fh [\]T 

WX geXf T� bf$ X_ J;9> Vbaf\WXe� $ iT_beTaWb X_ VbagXkgb$ dhX ce\`TUT _T _\UXegTW WX 

\aYbe`TV\� a l WX XkceXf\� a& 

FTeT dhX fX Vb`ceXaWT T� a `�f _T gb_XeTaV\T dhX fX [T WX gXaXe Vba _T Ve�g\VT l X_ �`U\gb WX 

cebgXVV\� a dhX ZbmT X_ WXeXV[b T _T _\UXegTW WX XkceXf\� a l WX bc\a\� a YeXagX T_ WX_ [babe$ Xf 

YhaWT`XagT_ `XaV\baTe X_ VTfb =\a\Xjf^\ VbageT <eTaV\T$ IXagXaV\T WX_ J;9>$ WX +) XaXeb

*((.$ dhX `XeXVX haT \agebWhVV\� a& ;_ WX`TaWTagX TagX X_ J;9> XfVe\U\�  ha _\Ueb Xa dhX 

Tge\Uh�T T _T ?Z_Xf\T VTg� _\VT eXfcbafTU\_\WTW Xa X_ >b_bVThfgb aTm\$ cbe _b dhX YhX VbaWXaTWb 

Xa _Tf Wbf \afgTaV\Tf aTV\baT_Xf cbe [TUXefX XkgeT_\`\gTWb Xa fhf WXeXV[bf WX XkceXf\� a l WX 

\aYbe`TV\� a& BT fXagXaV\T WX_ J;9> eXVbZX dhX2

o Y` >cV]Yfbc XYZYbX�U `U fYghf]WW]� b eiY `cg ^in[UXcg bUW]cbU`Yg \UV�Ub XYW`UfUXc 

fYgdYWhc XY `U `]VYfhUX XY YldfYg]� b XY` XYaUbXUbhY% aUb]ZYghUbXc eiY p<b YZYWhc% Y` 

Ufh�Wi`c UZ]faU W`UfUaYbhY `U fYgdcbgUV]`]XUX XY `U @[`Yg]U WUh� `]WU m% Yb WcbgYWiYbW]U% XY 

gig Z]Y`Yg% Yb `U YlhYfa]bUW]� b XY `cg ^iX�cg dcf Y` f� []aYb bUn]' <` XYaUbXUbhY bc \U 

YldfYgUXc% diYg% ibU cd]b]� b% g]bc eiY \U ]adihUXc ib \YW\c xU WUf[c} XY `U Wcaib]XUX 

Wf]gh]UbU' #o$ ,/ 7 h�hi`c giVg]X]Uf]c% Y` >cV]Yfbc Wcbg]XYfU eiY `Ug dU`UVfUg XY` 

XYaUbXUbhY% g] XYVYb ]bhYfdfYhUfgY Wcac ib ^i]W]c XY jU`cf% YlWYXYb Y` [fUXc XY

dUfh]W]dUW]� b% ]bW`igc dc`� a]WU% Yb ib XYVUhY \]gh� f]Wc% m Wcbgh]himYb ibU UaU`[UaU 

WU`iab]cgU eiY ``YjU U ]adihUf U `U @[`Yg]U WUh� `]WU ibU fYgdcbgUV]`]XUX Yb ibc XY `cg 

aUmcfYg Wf�aYbYg XY `U \]ghcf]Uq'  

MU`cfUW]� b XY` Kf]VibU` <ifcdYc XY ;YfYW\cg ?iaUbcg Yg `U g][i]YbhY3 <` Kf]VibU` gY� U`U 

eiY `U ]b^YfYbW]U hYb�U Wcac Z]bU`]XUX `U dfchYWW]� b WcbhfU `U X]ZUaUW]� b XY ib [fidc XY 

dYfgcbUg XYV]Xc U gi dYfhYbYbW]U U ibU fY`][]� b XYhYfa]bUXU% Yb YghY WUgc `U Wcaib]XUX 

L
a

au
te

nt
ic

id
ad

de
es

te
do

cu
m

en
to

se
pu

ed
e

co
m

pr
o

ba
r

en
w

w
w

.m
ad

ri
d.

or
g/

co
ve

m
ed

ia
n

te
el

si
g

u
ie

n
te

có
di

go
se

gu
ro

d
e

v
er

if
ic

ac
ió

n:



@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) .. WX /+

Wf]gh]UbU' <ghU Z]bU`]XUX WcffYgdcbXY U `U XY `U dfchYWW]� b xXY `U fYdihUW]� b c `cg XYfYW\cg 

U^Ybcg} Yb Y` gYbh]Xc XY` UdUfhUXc + XY` Ufh�Wi`c *) XY` 9cbjYb]c' 9iUXfU Ug]a]gac 

dYfZYWhUaYbhY Wcb Y` cV^Yh]jc XY dfchY[Yf `U `]VYfhUX fY`][]cgU eiY cZfYWY Y` Ufh�Wi`c 2 #jYf% 

aihUh]g aihUbX]g% JYbhYbW]U N]b[fcjY% dfYj]UaYbhY W]hUXU% Ud' -1$'

HXfcXVgb WX _T VhXfg\� a WX f\ [TU�T haT aXVXf\WTW eXT_ WX cebgXZXe T _T Vb`ha\WTW WX _bf 

Ve\fg\Tabf2

<` Kf]VibU` fYWiYfXU eiY `U `]VYfhUX XY YldfYg]� b Wcbgh]himY ibc XY `cg ZibXUaYbhcg 

YgYbW]U`Yg XY ibU gcW]YXUX XYacWf� h]WU% ibU XY `Ug WcbX]W]cbYg df]acfX]U`Yg XY gi dfc[fYgc 

m XY` XYgUffc``c XY WUXU ]bX]j]Xic' J]b dYf^i]W]c XY` UdUfhUXc + XY` Ufh�Wi`c *)% `U `]VYfhUX 

XY YldfYg]� b Yg j� `]XU bc gc`UaYbhY dUfU `Ug x]bZcfaUW]cbYg} c x]XYUg} UWc[]XUg 

ZUjcfUV`YaYbhY c Wcbg]XYfUXUg ]bcZYbg]jUg c ]bX]ZYfYbhYg% g]bc hUaV]� b dUfU UeiY``Ug eiY 

W\cWUb% cZYbXYb c ]bei]YhUb #JYbhYbW]U ?UbXmg]XY WcbhfU IY]bc Lb]Xc XY 0 X]W]YaVfY *20/ %

gYf]Y 7 b� a' +-% d[' +,% Ud' -2$ #o$ CU ZU`hU XY ibU WcbWYdW]� b ib]ZcfaY% YbhfY `cg dU�gYg 

YifcdYcg% XY `Ug Yl][YbW]Ug WcffYgdcbX]YbhYg U `U dfchYWW]� b XY `cg XYfYW\cg U^Ybcg WiUbXc 

gY hfUhU XY UhUeiYg WcbhfU `Ug Wcbj]WW]cbYg fY`][]cgUg% Uad`�U Y` aUf[Yb XY UdfYW]UW]� b XY 

`cg <ghUXcg 9cbhfUhUbhYg WiUbXc fY[`UaYbhUb `U `]VYfhUX XY YldfYg]� b Yb � aV]hcg 

gigWYdh]V`Yg XY cZYbXYf ibUg Wcbj]WW]cbYg dYfgcbU`Yg �bh]aUg eiY WcadYhYb U `U acfU` c U `U 

fY`][]� b #jYf JYbhYbW]Ug Fhhc&GfYa]b[Yf&@bgh]hih% dfYj]UaYbhY W]hUXU% Ud' .)% N]b[fcjY% 

UbhYf]cfaYbhY W]hUXU% Ud' .1 m Difd\m WcbhfU @f`UbXU% XY *) ^i`]c +)),% IYdYfhcf]c +)),&@O%

Ud' /0$' 7` Kf]VibU` YifcdYc `Y WcffYgdcbXY dfcbibW]UfgY XY aUbYfU XYZ]b]h]jU gcVfY `U

WcadUh]V]`]XUX XY `U fYghf]WW]� b Wcb Y` 9cbjYb]c m `c \UWY UdfYW]UbXc WcbWfYhUaYbhY% Yb `Ug 

W]fWibghUbW]Ug XY` WUgc% g] `U ]b^YfYbW]U WcffYgdcbXY U ibU xbYWYg]XUX gcW]U` ]adYf]cgU} m

Yg xdfcdcfW]cbU` U` Z]b `Y[�h]ac dYfgY[i]Xc} #jYf% aihUh]g aihUbX]g% JYbhYbW]U N]b[fcjY% 

UbhYf]cfaYbhY W]hUXU% Ud' .,$'

#o$ .) <` Kf]VibU` Wcbg]XYfU gcVfY hcXc eiY Y` XYaUbXUbhY \U eiYf]Xc Y`UVcfUf ibU hYg]g

gcVfY Y` U`WUbWY XY ib Xc[aU m gig dcg]V`Yg j�bWi`cg Wcb `cg cf�[YbYg XY` ?c`cWUighc' <` 

XYaUbXUbhY \U Wcbhf]Vi]Xc Ug�% dcf XYZ]b]W]� b X]gWih]V`Y% U ib jUghc XYVUhY XY ]XYUg mU 

YbhUV`UXc #UdUfhUXc +- gidfU$% g]b UVf]f ibU dc`� a]WU [fUhi]hU c U`Y^UXU XY `U fYU`]XUX XY 

`Ug fYZ`Yl]cbYg WcbhYadcf� bYUg'

.* #o$% Y` Ub� `]g]g XY` Ufh�Wi`c Yb `]h][]c aiYghfU eiY bc gY hfUhU XY ib hYlhc eiY UhUWU `Ug 

Wcbj]WW]cbYg fY`][]cgUg Wcac hU`Yg% g]bc XY ibU fYZ`Yl]� b eiY Y` XYaUbXUbhY \U eiYf]Xc 

YldfYgUf Wcac dYf]cX]ghU Y \]ghcf]UXcf' #o$ .+ J]% Wcac fYWcbcWY Y` dfcd]c XYaUbXUbhY% Y`

hYlhc diV`]WUXc Wcbh]YbY ibUg WcbW`ig]cbYg m Zcfai`UW]cbYg eiY diYXYb W\cWUf% cZYbXYf c

]bW`igc ]bei]YhUf U U`[ibUg dYfgcbUg% Y` Kf]VibU` \U UZ]faUXc Yb jUf]Ug cWUg]cbYg eiY hU`Yg

]XYUg bc d]YfXYb% Wcac hU`Yg% Y` VYbYZ]W]c XY `U `]VYfhUX XY YldfYg]� b #jYf% WcbWfYhUaYbhY% 

JYbhYbW]U ;Y ?UYg m >]^gY`g WcbhfU 8� `[]WU% XY +- ZYVfYfc *220% IYdYfhcf]c *220&@% Ud' -/$' 

<` Ufh�Wi`c fYXUWhUXc dcf Y` XYaUbXUbhY bc hYb�U diYg b]b[� b WUf� WhYf x[fUhi]hUaYbhY 

cZYbg]jc} #jYf JYbhYbW]U Fhhc&GfYa]b[Yf&@bgh]hih% dfYj]UaYbhY W]hUXU% Ud' -2$ b] ]b^if]cgc

#jYf% xU WcbhfUf]c}% JYbhYbW]U @' 7' WcbhfU Kifei�U% b� a' -+.0*(*221% Ud' +2% *, gYdh]YaVfY 

+)).$ m bc ]bW]hU b] U `U ZU`hU XY fYgdYhc b] U` cX]c'
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) ./ WX /+

Fbe _b gTagb$ \aV_hfb Tge\Uh\e cTegX WX _T eXfcbafTU\_\WTW WX _T `hXegX WX `\__baXf WX ]hW�bf T

ha WbZ`T eX_\Z\bfb VTg� _\Vb ab fX Xag\XaWX Vb`b \a]XeXaV\T ]hfg\Y\VTWT l aXVXfTe\T T YTibe 

WX_ WXeXV[b T_ [babe& 9\V[T IXagXaV\T ab fX UTfT Xa dhX _T ?Z_Xf\T VTg� _\VT ab gXaZT 

eXVbabV\Wb XfgX WXeXV[b cbe fXe XagX c� U_\Vb$ Vb`b bVheeX Xa ;fcT� T$ f\ab dhX fX 

YhaWT`XagT Xa dhX ab Xf haT \a]XeXaV\T aXVXfTe\T Xa haT fbV\XWTW WX`bVe�g\VT&

6`UTf IXagXaV\Tf `XaV\baTWTf \aV\WXa Xa _T \WXT WX _T ThfXaV\T WX eXcXeVhf\� a eXT_ l dhX 

Xa T`Ubf VTfbf XeT ha WXUTgX lT c� U_\Vb& JT`U\� a VbaVheeXa Xa X_ VTfb Xa]h\V\TWb Xa XfgT 

IXagXaV\T dhX _Tf TY\e`TV\baXf l VT_\Y\VTV\baXf dhX [TVX _T 6fbV\TV\� a eXfcXVgb WX _T 

VbaYXf\� a eX_\Z\bfT WX JXfg\Zbf WX @X[bi� lT XeTa bU]Xgb WX Teg�Vh_bf cXe\bW�fg\Vbf$ WX 

cebZeT`Tf WX \aiXfg\ZTV\� a X`\g\Wbf Xa gX_Xi\f\baXf WX ZeTa ThW\XaV\T$ XfcT� b_Tf l gT`U\� a 

XkgeTa]XeTf$ cbe _b dhX ab fba TY\e`TV\baXf ahXiTf a\ fbeceXaWXagXf& JT`cbVb [Ta ZXaXeTWb

bW\b a\ \aV\gTWb T _T i\b_XaV\T a\ T _T W\fVe\`\aTV\� a$ chXfgb dhX ab fX [T WX`bfgeTWb dhX 

a\aZ� a TVgb iTaW�_\Vb Xa _bf IT_baXf WX_ HX\ab b c\agTWTf Vba X_ TcX_Tg\ib WX pcXWXeTfgTfq 

gXaZT eX_TV\� a Vba _T 6fbV\TV\� a& JT`U\� a fX [T TW`\g\Wb dhX _Tf fXWXf [Ta fhYe\Wb 

T\f_TWT`XagX T_ZhaT c\agTWT b WT� b l Xfgb gT`cbVb fX [T \aVeX`XagTWb WXfWX dhX Xk\fgX XfgT 

6fbV\TV\� a& 9X [XV[b$ TW`\g\�  dhX _T iXm Xa dhX YhX \aVeXcTWb Vba _T 

XkceXf\� a pcXWXeTfgTfq bVhee\�  [TVX habf V\aVb T� bf$ TagXf WX _T Vbafg\ghV\� a WX _T 

6fbV\TV\� a&  eX_Tg�  dhX haT iXm _X XV[Teba WX ha cbegT_ l _bf __T`Teba p[\]bf 

WX chgTq$ cXeb Xfb cTf�  [TVX `�f WX iX\agX T� bf$ l T ha T`\Zb fhlb _X [TU�Ta g\eTWb X_ 

Xkcbf\gbe WX _Tf chU_\VTV\baXf fbUeX X_ T� b *()1%*(*($ TagXf WX _T WXV_TeTV\� a WX cTaWX`\T$ 

Xf WXV\e$ eXV\� a Vbafg\gh\WT XfgT 6fbV\TV\� a$ cXeb f\a cehXUT WX dhX Xfghi\XeT eX_TV\baTWb Vba 

X__T3 l  ab fX `bfge�  `hl Vbai\aVXagX VhTaWb W\]b dhX _b [TU�Ta \afh_gTWb 

haT iXm WXfWX dhX _T 6fbV\TV\� a fX [TU�T Vbafg\gh\Wb$ chXf \a`XW\TgT`XagX TagXf _b [TU�T 

aXZTWb l fh TUbZTWb eX\gXe�  _T ceXZhagT&  Vbag�  dhX fh cTWeX __XiTUT T� bf 

[TU_TaWb `T_ WX fh eX_\Z\� a l fh YT`\_\T Xa _bf `XW\bf WX Vb`ha\VTV\� a$ cbe _b dhX gT`cbVb 

Xf haT TVg\ghW be\Z\aTWT cbe _T Vbafg\ghV\� a WX _T 6fbV\TV\� a& 

JT`cbVb dhXWT TVeXW\gTWb dhX _T 6fbV\TV\� a [TlT \aV\gTWb a\ ZXaXeTWb bW\b VbageT _T 

VbaYXf\� a eX_\Z\bfT WX JXfg\Zbf WX @X[bi�$ a\ [T f\Wb _T � a\VT ibm Ve�g\VT Vba W\V[T 

VbaYXf\� a& 6 `Tlbe TUhaWT`\Xagb$ X_ dhX _T 6fbV\TV\� a [TlT `bW\Y\VTWb T_ZhaTf 

XkceXf\baXf WX fh c�Z\aT jXU WX`hXfgeT T XfgT ]hmZTWbeT dhX fh TY�a ab Xf \afh_gTagX a\

\a]he\bfb$ T_ \ZhT_ dhX X_ [TUXe \aV_h\Wb fh eXV[Tmb T gbWT i\b_XaV\T b TVgb WX bW\b VbageT _T

VbaYXf\� a$ _T VhT_ `hV[bf YT`\_\TeXf l cXefbaTf dhXe\WTf f\ZhXa cebYXfTaWb& Ih \agXaV\� a Xf 

dhX `bW\Y\dhXa V\Xegbf Vb`cbegT`\Xagbf dhX Xag\XaWXa \aVbeeXVgbf b \`cebc\bf$ eXfcXgTaWb

fh Xk\fgXaV\T& ;_ gX`be$ cbe _b bVhee\Wb Xa Hhf\T$  Vba _T VbaYXf\� a eX_\Z\bfT ab XaVhXageT 

UTfX Y�Vg\VT a\ eXT_ Xa X_ VTfb dhX abf bVhcT& 9heTagX gbWbf Xfgbf T� bf Xa _bf dhX$ [T 

dhXWTWb WX`bfgeTWb$ fX [Ta chU_\VTWb abg\V\Tf `hl WheTf VbageT _T VbaYXf\� a WX _bf 

JXfg\Zbf WX @X[bi� Xa `XW\bf WX Vb`ha\VTV\� a WX ZeTa W\Yhf\� a$ ab fX [T WTWb a\aZ� a V_\`T 

WX \agb_XeTaV\T$  geTg�aWbfX cbf\U_X`XagX WX _T VbaYXf\� a Xa _T dhX fhf Y\X_Xf Tfh`Xa `Tlbe 

Xkcbf\V\� a c� U_\VT$ lT dhX ceXW\VTa [TU\ghT_`XagX Xa _T VT__X b TVhWXa T  Wb`\V\_\bf$ l ab fX 
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cebWhVXa TVgbf WX i\b_XaV\T b W\fVe\`\aTV\� a [TV\T X__bf$ fT_ib XkVXcV\baXf `hl$ `hl 

chaghT_Xf$ Vb`b X__bf `\f`bf eX_TgTeba Xa fhf WXV_TeTV\baXf&

BT cTegX WX`TaWTagX Tcbeg�  haT fXe\X WX WbVh`Xagbf fbUeX _bf Tc� fgTgTf cTeT YhaWT`XagTe 

dhX _T \agXaV\� a WX fhf WXV_TeTV\baXf VbageT _T eX_\Z\� a dhX TUTaWbaTeba Xf iXeWTWXeT`XagX 

\a]he\bfT cbe fXe `�f cTf\baT_& 6 gT_ VbaV_hf\� a gT`U\� a __XZTeba _bf Je\UhaT_Xf WX ?afgTaV\T 

l 6cX_TV\� a Xa X_ VTfb FTgheX_ jg& <eTaV\T$ IXagXaV\T WX_ J;9>$ WX ** W\V\X`UeX WX *((-$ T_

XagXaWXe dhX$ TWX`�f WX cbe bgeTf V\eVhafgTaV\Tf$ VbaVhee�T Ta\`bf\WTW Xa X_ WX`TaWTagX

cbe fXe gXfg\Zb WX @X[bi� l [TUXe \aV_h\Wb _T Xag\WTW V\i\_ WX`TaWTWT T XfgT VbaYXf\� a XageX 

_Tf fXVgTf WX <eTaV\T& 6_ eXfcXVgb$ X_ J;9> VbaV_hl� 2

-. <` Kf]VibU` gY� U`U eiY hU`Yg Wcbg]XYfUW]cbYg% fYZYfYbhYg U `U UgcW]UW]� b XY `cg KYgh][cg 

XY AY\cj�  m U` XYaUbXUbhY Yb gi WU`]XUX XY a]YaVfc% bc Wcbgh]himYb Yb g� a]gaUg ibcg 

ach]jcg dYfh]bYbhYg m giZ]W]YbhYg dUfU WcbXYbUf U` XYaUbXUbhY' <b hcXc WUgc% g] Y` \YW\c XY

dcbYf Yb XiXU `U UWh]j]XUX XY ibU UgcW]UW]� b Wimc cV^Yhc Yg `U `iW\U WcbhfU `Ug 

cf[Ub]nUW]cbYg ``UaUXUg gYWhUf]Ug% g]YbXc � ` a]gac a]YaVfc XY ibU XY `Ug cf[Ub]nUW]cbYg 

WcbhfU `Ug eiY gY WcaVUhY% YghUV`YWY bYWYgUf]UaYbhY `U Yl]ghYbW]U XY W]YfhU Ub]acg]XUX

dYfgcbU`% Y` Kf]VibU` gY� U`U eiY hU` fYdfcW\Y dcXf�U X]f][]fgY ]bX]gh]bhUaYbhY U` XYaUbXUbhY 

m U `U dUfhY W]j]`% hYb]YbXc Yb WiYbhU Y` cV^Yhc YghUhihUf]c m `Ug UWh]j]XUXYg XY � ghU% dYfc 

hUaV]� b Y` WcbhYlhc XY XYVUhY dUg]cbU` Yb Y` aUfWc XY` WiU` gY ]bgWf]VY `U cVfU Yb `]h][]c'

;f WXV\e$ W\V[T Ta\`TWiXef\� a chXWX fXe eXV�cebVT l ab [T WX gXaXefX Xa VhXagT&

;a X_ VTfb dhX abf bVhcT$ gbWTf _Tf TY\e`TV\baXf g\XaXa eX_TV\� a Vba X_ bU]Xg\ib WX _T 

6fbV\TV\� a$ dhX ab Xf _T Xkg\aV\� a WX _T VbaYXf\� a eX_\Z\bfT$ f\ab fh TWXVhTV\� a T _b dhX _T 

6fbV\TV\� a g\XaX cbe abe`Tf `�f ]hfgTf3 Tf\`\f`b \aYbe`Te T dh\Xa WXfXX TVXeVTefX T _T 

VbaYXf\� a WX _b dhX _T \afg\ghV\� a WX`TaWTWT Xag\XaWX Vb`b VbafXVhXaV\Tf WX XfX 

TVXeVT`\Xagb$ dhX chXWXa fXe aXZTg\iTf cTeT _Tf i\WTf WX _Tf cXefbaTf& Fbe _b dhX _Tf

TY\e`TV\baXf ZhTeWTa eX_TV\� a Vba X_ cebc� f\gb WX _T 6fbV\TV\� a l Vba _Tf XkcXe\XaV\Tf 

eXVbZ\WTf$ gTagb cbe fhf fbV\bf Vb`b cbe fhf pf\`cTg\mTagXfq$ gbWbf XkY\X_Xf WX _T VbaYXf\� a&

;a VhTagb T _T VT_\Y\VTV\� a WX XfgT Vb`b fXVgT WXfgehVg\iT l _T WXab`\aTV\� a WX _T cebc\T 

6fbV\TV\� a Vba _T XkceXf\� a j�Wh]aUf WXo l fh \aV_hf\� a Xa fh WXab`\aTV\� a Ybe`T_ l _T 

Vbaf\WXeTV\� a$ WXfWX fh Vbafg\ghV\� a$ WX dhX _T VbaYXf\� a VThfT WT� bf T _T fT_hW$ cbaX Xa 

e\XfZb _T i\WT WX cXefbaTf b ZXaXeT i�Vg\`Tf [T WX XagXaWXefX T`cTeTWT cbe _T _\UXegTW WX

XkceXf\� a$ T cXfTe WX fXe gbWb _b W\V[b `b_Xfgb b [\e\XagX$ Vb`b lT fX [T XkT`\aTWb&

;f Xi\WXagX`XagX WXfTZeTWTU_X$ \aV_hfb [\e\XagX$ cTeT _bf Y\X_Xf WX XfT VbaYXf\� a dhX _T 

6fbV\TV\� a hg\_\VX X_ g� e`\ab pi�Vg\`Tfq$ cXeb XfgX ibVTU_b ab fb_b g\XaX Xa X_ ;]WW]cbUf]c

XY `U CYb[iU <gdU� c`U WX _T HXT_ 6VTWX`\T X_ f\Za\Y\VTWb ]he�W\Vb WX_ �`U\gb cXaT_ Vb`b

cXe]hW\VTWb WX ha WX_\gb$ f\ab dhX gT`U\� a Xf dh\Xa fhYeX ha WT� b& DhXfgeb beWXaT`\Xagb 

]he�W\Vb$ ab [TVX `hV[b g\X`cb$ fX Xae\dhXV\�  Vba X_ p;fgTghgb WX _T i�Vg\`T WX_ WX_\gbq$ haT 

abe`T WX aTgheT_XmT cXaT_ l dhX Xa fh cebc\T WXab`\aTV\� a \aV_hlX l TV_TeT dhX fX eXY\XeX T_ 

�`U\gb ]he�W\Vb cXaT_$ cXeb chXWX [TUXe cXefbaTf Vba WT� bf WX bgeb g\cb& Iba c� U_\VTf l 
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abgbe\Tf _Tf TfbV\TV\baXf WX i�Vg\`Tf WX_ gXeebe\f`b$ WX i\b_XaV\T WX Z� aXeb$ WX TVV\WXagXf WX 

ge�Y\Vb$ XgV&2 gbWTf eX� aXa XYXVg\iT`XagX T cXefbaTf dhX [Ta fhYe\Wb  cXe]h\V\bf cbe [XV[bf Xa 

f� `\f`bf aXZTg\ibf$ cbe _b dhX fX cbWe�T VbaV_h\e dhX haT VbaYXf\� a eX_\Z\bfT ab chXWX 

ZXaXeTe i�Vg\`Tf$ cXeb Xfb fXe�T VbageTe\b T _b WX`bfgeTWb Xa XfgX cebVXW\`\Xagb$ lT dhX

ah`Xebf�f\`Tf cXefbaTf TfXZheTa [TUXe fhYe\Wb `hV[bf WT� bf T VbafXVhXaV\T WX fh 

XkcXe\XaV\T Vb`b Y\X_Xf WX haT VbaYXf\� a eX_\Z\bfT$ l ceb[\U\e XfgX g� e`\ab Xa _T 

WXab`\aTV\� a WX _T 6fbV\TV\� a fXe�T haT VXafheT \a]hfg\Y\VTWT cTeT XfgTf cXefbaTf dhX 

X`\gXa _\UeX`XagX fh bc\a\� a T eT�m WX i\iXaV\Tf Xa ce\`XeT cXefbaT& JbWbf _bf WXV_TeTagXf 

cebchXfgbf cbe _T 6fbV\TV\� a fX Vbaf\WXeTUTa i�Vg\`Tf$ l fX [Ta TVeXW\gTWb$ T_ `Xabf Vb`b 

iXeTVXf$ ce�Vg\VTf dhX WX `TaXeT ZXaXeT_\mTWT fX __XiTa T VTUb l ZXaXeTa `hV[b Wb_be$ l

WXfXfgTU\_\mTa `XagT_`XagX T _Tf cXefbaTf WXfg\aTgTe\Tf WX X__T$ Vb`b _T Xkch_f\� a l gbWb _b 

dhX Vba__XiT$ chXfgb dhX _bf `bg\ibf WX Xkch_f\� a ab f\X`ceX fba cebcbeV\baTWbf T _T 

ZeTiXWTW WX_ [XV[b$ Xf `�f ZeTiX _T VbafXVhXaV\T dhX X_ Vb`cbegT`\Xagb Xa]h\V\TWb& IX

geTgT WX VbaWhVgTf dhX ZXaXeTa WT� bf$ cbe \`cehWXaV\T$ f\a \agXaV\� a Wb_bfT$ chXfgb dhX$ 

Vb`b gT`U\� a TW`\g\Xeba _bf WXV_TeTagXf WX _T cTegX WX`TaWTWT$ _T `Tlbe�T WX _Tf cXefbaTf 

_b [TVXa VbaiXaV\Wbf WX dhX TVg� Ta U\Xa l fba UhXaTf cXefbaTf& BT Xag\WTW WX`TaWTagX 

T_XZT dhX Xf VbageTe\b T fh [babe$ cXeb `Tlbe cebgXVV\� a `XeXVX _T _\UXegTW WX TdhX__bf dhX 

Vbaf\WXeTa dhX [Ta fhYe\Wb WT� b `� _g\c_X$ cTeT TZehcTefX Xa haT TfbV\TV\� a dhX \aVbecbeT _T 

cT_TUeT b g� e`\ab j�Wh]aU Xa fh WXab`\aTV\� a c� U_\VT l eXYXeXaV\T Ybe`T_ T _b dhX VThf�  fh 

WT� b$ fXT ha cTeg\Wb cb_�g\Vb$ haT VbaYXf\� a eX_\Z\bfT b VhT_dh\Xe bgeb VbaVXcgb dhX ab gXaZT 

_b dhX fXe aXZTg\ib Xa f� `\f`b& Bbf TVV\WXagXf WX ge�Y\Vb$ Xa fh `Tlbe�T$ fX Vb`XgXa cbe

TVV\baXf \`cehWXagXf$ l ab VTUX WhWT dhX ZXaXeTa WT� bf$ _Xf\baXf l fXVhX_Tf&

8b`b fX [T \aW\VTWb$ gbWbf _bf gXfg\Zbf TcbegTWbf cbe _T cTegX WX`TaWTWT fX Vbaf\WXeTUTa

i�Vg\`Tf$ X \aV_hfb$ `hV[bf Vb`cbegT`\Xagbf eX_TgTWbf cbe X__bf b chU_\VTWbf Xa _bf `XW\bf

WX Vb`ha\VTV\� a dhX fX [Ta TaT_\mTWb Xa XfgT eXfb_hV\� a$ cbaXa WX `Ta\Y\Xfgb dhX T_ZhaTf 

cXefbaTf ab fb_b YhXeba i�Vg\`Tf WX W\YXeXagXf WT� bf$ f\ab WX iXeWTWXebf WX_\gbf$ Vb`b fba 

_bf TUhfbf fXkhT_Xf b fh XaVhUe\`\Xagb& BT eXT_\WTW WX fXe Xkch_fTWb l _b dhX X__b Vba__XiT$

gTagb f\ fX Yh`T$ Vb`b f\ fX _XXa Ve�g\VTf T _T VbaYXf\� a$ Vb`b f\ fX `Tag\XaX eX_TV\� a 

YT`\_\Te p ceb[\U\Wbq "XageX cTWeXf$ [\]bf$ [Xe`Tabfo# b WX T`\fgTW Vba haT pcXefbaT

ceb[\U\WTq Vb`b fXe�T ha Xkch_fTWb$ WXfTfbV\TWb b cXefbaT ab gXfg\Zb WX @X[bi� "Tha

VhTaWb XfT cXefbaT ab fXT haT `T_T \aY_hXaV\T#$ Vb`b f\ fX VbageTX `Tge\`ba\b Vba haT

cXefbaT dhX ab cXegXaXmVT T _T VbaYXf\� a$ haT iXm lT UThg\mTWb$ b Vb`b f\ fX eXV\UX haT 

geTafYhf\� a WX fTaZeX cTeT fT_iTe _T i\WT l ab fX `hXfgeT TeeXcXag\`\Xagb$ c_TagXT _T WhWT WX 

f\ fhcbaX haT fTaV\� a gTa WXfcebcbeV\baTWT dhX cebWhVX ha `T_geTgb cf\Vb_� Z\Vb cbe 

VbTVV\baXf l `Xe`T WX _T _\UXegTW \aW\i\WhT_$ Tf� Vb`b WX _T _\UXegTW eX_\Z\bfT& JT`U\� a Xf 

`hl cebUTU_X dhX TYXVgX aXZTg\iT`XgaX T _T fT_hW `XagT_ fTUXe dhX VhT_dh\Xe cXefbaT dhX

fXcT WX _T Vb`\f\� a WX ha cXVTWb " VhT_dh\XeT dhX fXT fh ZeTiXWTW#  g\XaX _T bU_\ZTV\� a WX 

VbagTe_b T _bf TaV\Tabf$ Xa X_ VTfb WX ab VbaYXfTe_b X_ Thgbe& ;fgT abe`T fhcbaX gT`U\� a haT 

T`XaTmT Vbag\ahT T fXe pWXahaV\TWbq&  Db VTUX WhWT dhX _T Xkch_f\� a l fhf XYXVgbf Xf _T 

`XW\WT dhX `�f fhYe\`\Xagb VThfT$ chXf _T YT`\_\T Xf _T UTfX WX_ fXe [h`Tab l WX _T
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fbV\XWTW$ l _T Tc_\VTV\� a WX XfgT abe`T Vb`b fX eXVbZX Xa X_ _\Ueb pFTfgbeXXa X_ eXUT� bq l Xa 

bgeTf chU_\VTV\baXf WX _T VbaYXf\� a$ l fh ce�Vg\VT VbaVeXgT Xa _bf VTfbf dhX fX [Ta XkT`\aTWb 

Xa XfgX cebVXW\`\Xagb$ cebWhVX _T ehcgheT WX _Tf eX_TV\baXf$ ab fX _Xf [TU_T$ fX __XZT T XV[Te

WX VTfT T _bf [\]bf `TlbeXf WX XWTW Vba \aWXcXaWXaV\T WX f\ g\XaXa `XW\bf cTeT i\i\e fb_bf$

Xf WXV\e$ WXfgehlX haT YT`\_\T Xa _T dhX habf fX geTgTa l bgebf ab$ WXcXaW\XaWb WX fh ce�Vg\VT

eX_\Z\bfT b WX V\XegTf WXV\f\baXf dhX fX [Ta gb`TWb Xa _T i\WT Xa X_ X]XeV\V\b WX WXeXV[bf

YhaWT`XagT_Xf& ;a XfgT IXagXaV\T ab fX VhXfg\baT f\ Xk\fgX WbZ`T eX_\Z\bfb cTeT X__b$ cXeb ab

chXWX XfgT @hmZTWbeT bUi\Te dhX fX eXVbZX Vb`b abe`T l ce�Vg\VT Xa _bf gXkgbf WX _T

VbaYXf\� a$  l ab WX `TaXeT XkgeTbeW\aTe\T b fXVhaWTe\T$ f\ab ce\aV\cT_ l eXVheeXagX`XagX& 

DhXfgeT 8bafg\ghV\� a$ ab f� _b \aV_hlX Xa fh Teg�Vh_b )( X_ WXeXV[b T _T W\Za\WTW WX _T 

cXefbaT$ fhf WXeXV[bf \ai\b_TU_Xf$ X_ WXeXV[b T_ _\UeX WXfTeeb__b WX _T cXefbaT_\WTW$ l Xa X_

Teg�Vh_b ), _T \ZhT_WTW WX gbWbf l _T ceb[\U\V\� a WX W\fVe\`\aTV\� a cbe eTm� a WX eX_\Z\� a$ 

be\XagTV\� a fXkhT_ XageX bgebf3 f\ab dhX Xa X_ Teg�Vh_b +1 bU_\ZT T _bf cbWXeXf c� U_\Vbf T 

cebgXZXe gTagb XVba� `\VT$ fbV\T_ Vb`b ]he�W\VT`XagX T _T YT`\_\T& ;_ cbWXe ]hW\V\T_ gT`U\� a 

Xf hab WX X__bf& IhcbaX ha eXVbabV\`\Xagb WX fh \`cbegTaV\T cTeT X_ fXe [h`Tab$ chXf gbWbf

aTVX`bf Xa haT l _bf _Tmbf YT`\_\TeXf fba haT cTegX YhaWT`XagT_ WX _T cXefbaT$ l X_ be\ZXa

WX `hV[bf cebU_X`Tf  `XagT_Xf cbe fh WXfXfgehVgheTV\� a$ gbk\V\WTW b ThfXaV\T& ;a fh 

iXeg\XagX cbf\g\iT$ VhTaWb _T YT`\_\T Xf YhXegX$ Xf ha fbcbegX X`bV\baT_$ ha _hZTe WX eXfcXgb l

VTe\� b$WX eXYhZ\b$ _T cXefbaT g\XaX `hV[Tf `�f cbf\U\_\WTWXf WX fXe YX_\m b WX TYebagTe `X]be 

_Tf TWiXef\WTWXf WX _T i\WT$ l cbe gTagb$ WX ZbmTe WX `Tlbe fT_hW `XagT_& ;_ cebc\b 8� W\Zb 

8\i\_ T[baWT Xa _Tf eX_TV\baXf YT`\_\TeXf$ Vb`b ha WXeXV[b aTgheT_$ Vba bU_\ZTV\baXf

WXe\iTWTf gT`U\� a WX X__T$ T `bWb WX X]X`c_b fXe�T X_ WXeXV[b WX T_\`Xagbf XageX cTe\XagXf& 

;f WXV\e$ ahXfgeb 9XeXV[b eXVbabVX XfT eXT_\WTW ceX%]he�W\VT WX _T YT`\_\T$ f\XWb TWX`�f

XfcXV\T_`XagX ;fcT� T ha cT�f Xa X_ dhX fX `Tag\XaXa i�aVh_bf$ Xa ZXaXeT_$ `hl YhXegXf Vba 

_bf YT`\_\TeXf `�f VXeVTabf$ YeXagX T bgebf iXV\abf XhebcXbf Vhlb `bWb WX i\i\e Xf `�f

\aWXcXaW\XagX XageX f�& ;a ;fcT� T$ fbV\b_� Z\VT`XagX _T YT`\_\T g\XaX `hV[T \`cbegTaV\T l 

cbe X__b$ _T ehcgheT Vba _bf cTWeXf$ [\]bf$ [Xe`Tabf l [TfgT fbUe\abf$ Vb`b `Ta\YXfgTeba

T_Zhabf WXV_TeTagXf$ VThfT ha gXee\U_X fhYe\`\Xagb&

JT`cbVb fX Xag\XaWX dhX X_ ab`UeX WX _T TfbV\TV\� a W�  _hZTe T_ __T`TWb pXfgXeXbg\cb 

aXZTg\ibq WX ha Vb_XVg\ib$ chXfgb dhX ab fX Vh`c_Xa _bf eXdh\f\gbf iT_beTWbf Xa VTfbf Vb`b

PX``bhe VbageT <eTaV\T$ WX *( WX W\V\X`UeX WX *(** b 7hW\abiT l 8[TceTmbi VbageT

7h_ZTe\T VbageT Hhf\T$ WX ). WX YXUeXeb WX *(*)& ;a X_ VTfb PX``bhe$ X_ WX`TaWTagX [TU�T

eXT_\mTWb VT_\Y\VT\VbaXf VTgXZ� e\Vbf fbUeX gbWT haT VbaYXf\� a$ `\XageTf dhX _T 6fbV\TV\� a [T 

`Ta\YXfgTWb dhX Xk\fgXa UhXaTf cXefbaTf XagX _bf gXfg\Zbf WX @X[bi�$ cba\XaWb X_ TVXagb Xa

_Tf W\eXVge\VXf eXV\U\WTf WXfWX dh\Xa ZXfg\baT _T VbaYXf\� a& BTf cXefbaTf dhX Ybe`Ta _T 

TfbV\TV\� a ab g\XaXa abgbe\XWTW a\ Xf haT Xag\WTW c� U_\VT dhX X]XVhgT TVgbf TW`\a\fgeTg\ibf b 

ha  ;fgTWb$ a\ Xk\fgX ha V_\`T WX gXaf\� a eX_TV\baTWb Vba XfgT VbaYXf\� a$ a\ fX [T ZXaXeTWb T 

eT�m WX fh Xk\fgXaV\T& BT TfbV\TV\� a ab [T gXa\Wb haT ZeTa geTfVXaWXaV\T$ `�f T__� WX_ V�eVh_b 

XageX XkY\X_Xf$ WX [XV[b$ _T `Tlbe�T WX _bf gXfg\Zbf dhX WXV_TeTeba cbe _T cTegX TVgbeT fX [TU�T
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@hmZTWb WX )v ?afgTaV\T az . WX JbeeX]� a WX 6eWbm % FebVXW& EeW\aTe\b "9V[b T_ [babe$ \ag\`\WTW$ \`TZXa l VhT_dh\Xe bgeb 

WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) /) WX /+

XagXeTWb T eT�m WX_ ]h\V\b$ ab TagXf& D\ f\dh\XeT$ cbe Vb`XagTe\bf Xa X_ �`U\gb _TUbeT_$ dhX

YhXeba XkVXcV\baT_Xf$ a\ cbe Vb`XagTe\bf T fhf [\]bf Xa _bf VXagebf XWhVTg\ibf&

<\aT_`XagX$ gTagb X_ Teg& +&) WX _T BXl EeZ�a\VT /')10($ WX _\UXegTW eX_\Z\bfT$ Vb`b X_ Teg& 1

WX_ 8baiXa\b ;hebcXb WX 9XeXV[bf >h`Tabf$ eXVbZXa dhX _T _\UXegTW eX_\Z\bfT g\XaX Vb`b

� a\Vb _�`\gX _T cebgXVV\� a WX_ WXeXV[b WX _bf WX`�f T_ X]XeV\V\b WX fhf _\UXegTWXf c� U_\VTf l 

WXeXV[bf YhaWT`XagT_Xf$ Tf� Vb`b _T fT_iTZhTeWT WX _T fXZhe\WTW$ WX _T fT_hW l WX _T

`beT_\WTW c� U_\VT$ X_X`Xagbf Vbafg\ghg\ibf WX_ beWXa c� U_\Vb cebgXZ\Wb cbe _T _Xl Xa X_ 

�`U\gb WX haT fbV\XWTW WX`bVe�g\VT& ;fX _�`\gX Xf TUfb_hgT`XagX XkVXcV\baT_$ Vb`b eXc\gX

Xa iTe\Tf bVTf\baXf _T V\gTWT IJ8 ,.'*(()$ WX )- WX YXUeXeb$ l cbe X__b _T VXafheT gT`U\� a [T 

WX fXe_b Xa ahXfgeb cT�f$ l _T UhXaT YX$ dhX T_XZT Tf\`\f`b _T cTegX TVgbeT$ [T WX ce\`Te cTeT

YTibeXVXe X_ WXUTgX \WXb_� Z\Vb$ eX_\Z\bfb b fbV\T_& 6hadhX T_ZhaTf XkceXf\baXf fXTa 

\aXkTVgTf b XkTZXeTWTf$ Vb`b fX [T XkT`\aTWb$ ceXiT_XVX X_ WXeXV[b T _T _\UXegTW WX

XkceXf\� a l WX \aYbe`TV\� a YeXagX T_ WXeXV[b T_ [babe$ chXf ab Xk\fgX a\aZhaT aXVXf\WTW dhX 

]hfg\Y\dhX _T \a]XeXaV\T WX XfgX Xa TdhX__bf Xa haT fbV\XWTW WX`bVe�g\VT Vb`b _T ahXfgeT&

8TUX eXfT_gTe dhX Xa XfgX VTfb X_ ab`UeX WX _T VbaYXf\� a fX VbaYhaWX Vba X_ TcX_Tg\ib T fhf 

Y\X_Xf$ _b dhX Xf geTfVXaWXagX chXf Xa bVTf\baXf cTeXVX dhX fX Ve\g\VT T _bf YX_\ZeXfXf VhTaWb

eXT_`XagX X_ WXfg\aTgTe\b Xf _T VbaYXf\� a Xa f� `\f`T$ ab _bf \aW\i\Whbf& 

Dbf XaVbageT`bf TagX _T Ve�g\VT _XZ�g\`T WX WXgXe`\aTWbf Vb`cbegT`\Xagbf ZXaXeT_\mTWbf

__XiTWbf T VTUb cbe _T VbaYXf\� a eX_\Z\bfT WX JXfg\Zbf WX @X[bi�$ ab fb_b Xa ;fcT� T$ f\ab 

gT`U\� a Xa X_ XkgeTa]Xeb$ l VhlT Ve�g\VT TYXVgT gT`U\� a T _T VbaYXf\� a XfcT� b_T$ gbWT iXm dhX 

_T `haW\T_ Xf haT l fhf W\eXVge\VXf l chU_\VTV\baXf fba _Tf `\f`Tf Xa gbWb X_ `haWb&

6hadhX fXT `b_XfgT l cebYhaWT`XagX [\e\XagX$ _T Xk\fgXaV\T WX _T 6fbV\TV\� a [T WX gb_XeTefX 

chXfgb dhX$ ceXV\fT`XagX XfgX `XVTa\f`b WX eXcebUTV\� a b Ve�g\VT$ cXe`\gX V\Xegb Vbageb_$ 

VhTf\ WX pcXeeb ZhTeW\�aq$ "Vb`b g\XaX XfgTU_XV\Wb X_ Je\UhaT_ IhceX`b# cTeT dhX ab fX

fbUeXcTfXa _bf _�`\gXf lT `XaV\baTWbf WX _T _\UXegTW eX_\Z\bfT3 ceXi\XaX l TlhWT T XeeTW\VTe

TUhfbf WX gbWb g\cb$ T dhX _Tf VbaYXf\baXf l fhf \agXeceXgTV\baXf Xib_hV\baXa l fX TWXVhXa$ f\

ab _b Xfg�a$ T_ beWXaT`\Xagb ]he�W\Vb TVghT_ Xa _bf �`U\gbf XfXaV\T_Xf Vb`b Xf _T \ZhT_WTW l

_T W\Za\WTW [h`TaT$  _T _\UXegTW WX bc\a\� a l VeXXaV\T$ XageX bgebf3 l T_ fXag\e WX _T fbV\XWTW 

Xa _T dhX fX ceTVg\VT& 8hTaWb fX eXY\XeXa pTUhfbf WX gbWb g\cbq ab fb_b fX \aV_hlXa _bf

TUhfbf fXkhT_Xf$ f\ab gT`U\� a _bf XkVXfbf WX VTe�VgXe eX_\Z\bfb$ gT`U\� a VbabV\Wbf Vb`b 

TUhfbf WX VbaV\XaV\T b cf\Vb_� Z\Vbf$ cbe _bf dhX$ UT]b X_ ceXgXkgb WX _bf WbZ`Tf l WX _T 

Thgbe\WTW `beT_ WX dh\Xa X]XeVX VTeZbf l YhaV\baXf$ fX cXe]hW\dhX T_ Y\X_ WX UhXaT YX$ lT dhX

haT VbTVV\� a b TUhfb WX VbaV\XaV\T cebWhVX WT� bf ZeTiXf l cX_\Zebfbf Xa _T fT_hW `XagT_ WX 

_Tf cXefbaTf$ WX _bf dhX ab Xfg� XkXagT a\ \a`ha\mTWT a\aZhaT VbaYXf\� a b TZehcTV\� a 

eX_\Z\bfT$ chXf$ cbe fTZeTWb dhX fXT X_ WbZ`T$ Xfg�a Tc_\VTWbf cbe fXeXf [h`Tabf&

BT YTV\_\WTW Vba _T dhX chXWXa cebWhV\efX TUhfbf b WXf`TaXf fbUeX _bf `�f ih_aXeTU_Xf Vba

_T XkVhfT WX_ [XV[b eX_\Z\bfb$ WX_ VTfg\Zb Xfc\e\ghT_ b WX_ ceX`\b fbUeXaTgheT_$ eXdh\XeX dhX$

gTagb Xa _Tf VbaYXf\baXf `Tlbe\gTe\Tf Vb`b Xa _Tf `\abe\gTe\Tf$ W\fcbaZT WX T`c_\b T`cTeb

_XZT_ dh\Xa$ f\XaWb Y\X_ WX XfT eX_\Z\� a b [TU\� aWb_T TUTaWbaTWb$ WXV\WX XkcbaXe fh 
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WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) /* WX /+

XkcXe\XaV\T$ b fh VbabV\`\Xagb \_hfgeTWb$ fbUeX V� `b fX __XiTa T _T ce�Vg\VT _bf WbZ`Tf WX 

YX$_Tf geTW\V\baXf$ eXVb`XaWTV\baXf$ XgV&3 f\ fX Vb`XgXa TeU\geTe\XWTWXf b XkgeT_\`\gTV\baXf Xa

XfT ce�Vg\VT& O ceXV\fT`XagX$ WX XfT `\f`T _\UXegTW WX XkceXf\� a l WX \aYbe`TV\� a gT`U\� a 

Xf g\gh_Te _T VbaYXf\� a eX_\Z\bfT$ gTagb T geTi� f WX fhf eXceXfXagTagXf `�f \afg\ghV\baT_Xf Vb`b 

T geTi� f WX VhT_dh\Xe Y\X_$ cTeT Xkc_\VTe b WXYXaWXe fhf VeXXaV\Tf$ fhf ce�Vg\VTf$ fhf 

geTW\V\baXf l VbageTWXV\e$ f\ YhXeT ceXV\fb$ Vba gbgT_ _\UXegTW$ _Tf Ve�g\VTf eXV\U\WTf$ `�f T� a 

Xa _T fbV\XWTW TVghT_ Xa _T dhX Xk\fgXa iTe\TWbf `XW\bf WX Vb`ha\VTV\� a$ eXWXf fbV\T_Xf l 

eXVhefbf W\Z\gT_Xf cTeT XkceXfTe _\UeX`XagX fhf bc\a\baXf& 9X [XV[b$ gT`U\� a Xf VbabV\Wb 

dhX _bf gXfg\Zbf WX @X[bi� fba V\hWTWTabf TUfb_hgT`XagX cTV�Y\Vbf chXf g\XaXa ceb[\U\Wb

gb`Te _Tf Te`Tf VbageT bgeb fXe [h`Tab$ dhX ab XageTa Xa VbaY_\Vgb Xa _T fbV\XWTW l dhX

ceb`hXiXa VbaWhVgTf `hl cbf\g\iTf cTeT X_ fXe [h`Tab Vb`b Xf X_ geTUT]b U\Xa [XV[b$ X_

Vh\WTWb WX _T YT`\_\T$ _T ceb[\U\V\� a WX _Tf WebZTf l Vbafh`b `hl _\`\gTWb WX T_Vb[b_& 

JbWTf XfgTf i\eghWXf WX _Tf dhX fX UXaXY\V\T gT`U\� a _T fbV\XWTW XfcT� b_T$ chXWXa fXe 

XkceXfTWTf c� U_\VT`XagX WX \ZhT_ Ybe`T WXfWX _T VbaYXf\� a b cbe _bf cebc\bf Y\X_Xf$ l XfgT 

YTV\_\WTW Xa _T fbV\XWTW TVghT_ cTeT Vb`ha\VTe T gXeVXebf cbe c_TgTYbe`Tf b W\iXefbf VTaT_Xf

W\Z\gT_Xf Xi\WXaV\T dhX ab Xf aXVXfTe\T _T \a]XeXaV\T dhX fX Xfg� fb_\V\gTaWb Xa _T _\UXegTW WX

XkceXf\� a b WX \aYbe`TV\� a WX _T 6fbV\TV\� a&

Ib_b _bf `bi\`\Xagbf WX Y\X_Xf$ b WX Tag\Zhbf Y\X_Xf$ WX gbWT eX_\Z\� a$ dhX WXahaV\Ta 

c� U_\VT`XagX TUhfbf WX VTe�VgXe Xfc\e\ghT_ b gebcX_�Tf fXkhT_Xf b WX gbWb beWXa$ 

W\fVe\`\aTV\baXf b geTgbf WXZeTWTagXf$ \eeXZh_Te\WTWXf$ XgV&$ chXWXa VbafXZh\e dhX iTlTa

WXfTcTeXV\XaWb b dhX `X]beX X_ YhaV\baT`\Xagb b Xib_hV\baX _T ce�Vg\VT$ Xa fh VTfb& B\`\gTe

_T _\UXegTW WX XkceXf\� a fXe�T \ZabeTe$ TWX`�f WX_ cbWXe l _T \aY_hXaV\T dhX X]XeVX X_ Zehcb 

fbUeX X_ \aW\i\Whb$ _T cebc\T beZTa\mTV\� a XV_Xf\T_ WX _T eX_\Z\� a Xa VbaY_\Vgb$ fh ]XeTedh�T$ 

fhf `XW\bf XVba� `\Vbf$ XgV&$ dhX WX]Ta T_ Y\X_ Xa haT f\ghTV\� a ih_aXeTU_X cTeT X]XeVXe _T 

Ve�g\VT _XZ�g\`T b WXahaV\Te TUhfbf b XkVXfbf WX gbWb g\cb&

8bafXVhXagX`XagX$ T_ VbaVhee\e gbWbf _bf eXdh\f\gbf ]he\fcehWXaV\T_Xf cTeT X__b$ fX WXV_TeT _T

ceXiT_XaV\T WX_ WXeXV[b T _T _\UXegTW WX XkceXf\� a l WX \aYbe`TV\� a eXfcXVgb WX_ WXeXV[b T_ 

[babe X]XeV\gTWb l Xa eX_TV\� a T _bf [XV[bf bU]Xgb WX XfgX _\g\Z\b$ l _T WX`TaWT [T WX fXe 

WXfXfg\`TWT �agXZeT`XagX&

E7IFA% dd 5AEF3E BDA57E3>7E%

;_ Teg&  +1, WX _T B;8 XfgTU_XVX X_ Ve\gXe\b WX_ iXaV\`\Xagb$ cbe _b dhX$ Xa Tc_\VTV\� a WX_ 

`\f`b$ fX [T WX VbaWXaTe T_ cTZb WX _Tf VbfgTf cebVXfT_Xf WXe\iTWTf WX XfgX c_X\gb T _T cTegX

WX`TaWTagX$ gTagb T _T VbaYXf\� a eX_\Z\bfT Vb`b T _Tf cXefbaTf Y�f\VTf$ VhlT _XZ\g\`TV\� a 

TVg\iT fX WXfXfg\`� &

L\fgbf _bf ceXVXcgbf _XZT_Xf V\gTWbf l _bf WX ZXaXeT_ l cXeg\aXagX Tc_\VTV\� a$ 
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WXeXV[b YhaWT`XagT_ % *,1&)&*# /*1'*(*) /+ WX /+

GhX$ WXfXfg\`TaWb �agXZeT`XagX _T WX`TaWT \agXechXfgT cbe _T eXceXfXagTV\� a cebVXfT_ WX _T 

VbaYXf\� a eX_\Z\bfT JXfg\Zbf 8e\fg\Tabf WX @X[bi� WX ;fcT� T l WX $

9& $ 9& $ 9& $

9& $ 9& v VbageT _T

6fbV\TV\� a ;fcT� b_T WX L�Vg\`Tf WX JXfg\Zbf WX @X[bi�$ Xa fh `� e\gb

)&%9XUb WXV_TeTe l WXV_Teb dhX ab [T Xk\fg\Wb ih_aXeTV\� a WX_ WXeXV[b T_ [babe WX _T 

VbaYXf\� a eX_\Z\bfT JXfg\Zbf 8e\fg\Tabf WX @X[bi� WX ;fcT� T T_ `TagXaXe _bf WXeXV[bf T _T 

_\UXegTW WX XkceXf\� a X \aYbe`TV\� a fh ceXiT_XaV\T fbUeX X_ WXeXV[b T_ [babe&

*&% 9XUb TUfb_iXe l TUfhX_ib T _T 6fbV\TV\� a ;fcT� b_T WX L�Vg\`Tf WX JXfg\Zbf WX @X[bi� WX 

gbWTf _Tf ceXgXaf\baXf Ybe`h_TWTf Xa fh VbageT&

+&% 9XUb VbaWXaTe l VbaWXab T _T VbaYXf\� a eX_\Z\bfT WX`TaWTagX$ Tf� Vb`b T gbWbf _bf 

WX`TaWTagXf$ T_ cTZb WX _Tf VbfgTf cebVXfT_Xf&

Dbg\Y�dhXfX XfgT IXagXaV\T T_ C\a\fgXe\b <\fVT_ l T _Tf WX`�f cTegXf cXefbaTWTf$ [TV\� aWb_Xf 

fTUXe dhX VbageT _T `\f`T VTUX \agXecbaXe eXVhefb WX TcX_TV\� a TagX _T ?_`T& 6hW\XaV\T 

Febi\aV\T_ WX CTWe\W Xa X_ c_Tmb WX iX\agX W�Tf WXfWX fh abg\Y\VTV\� a l WX TVhXeWb Vba _T 

B;8&

6f� cbe XfgT fXagXaV\T _b cebahaV\b$ `TaWb l Y\e`b&

;_'_T @hXm'CTZ\fgeTWb'T @hXm

BT W\Yhf\� a WX_ gXkgb WX XfgT eXfb_hV\� a T cTegXf ab \agXeXfTWTf Xa X_ cebVXfb Xa X_ dhX [T f\Wb W\VgTWT f� _b 

cbWe� __XiTefX T VTUb ceXi\T W\fbV\TV\� a WX _bf WTgbf WX VTe�VgXe cXefbaT_ dhX _bf `\f`bf Vbaghi\XeTa l Vba 

c_Xab eXfcXgb T_ WXeXV[b T _T \ag\`\WTW$ T _bf WXeXV[bf WX _Tf cXefbaTf dhX eXdh\XeTa ha XfcXV\T_ WXUXe WX ghgX_T

b T _T ZTeTag�T WX_ Taba\`Tgb WX _Tf i�Vg\`Tf b cXe]hW\VTWbf$ VhTaWb cebVXWT&

Bbf WTgbf cXefbaT_Xf \aV_h\Wbf Xa XfgT eXfb_hV\� a ab cbWe�a fXe VXW\Wbf$ a\ Vb`ha\VTWbf Vba Y\aXf VbageTe\bf T 

_Tf _XlXf&
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